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Not  a  Flash  in  the  Pan 

Upturn  in  United  Stotes  ond  Conodo  Hints 
That  Yeor-End  Moy  See  the  Liquidotion  of  the 
1954  Recession — But  there  are  Weok  Spots. 
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COMMODITIES  &  PRICES 


t  Fiscal  years  anded  July  31st.  1953' 
to  .June  30th,  lOat. 

t  Fiscal  years  ended  July  31st,  lM3i 


Sy  I.  J.  DaSEAU 

Ottawa.  —  The  bu.sine.s.s  turn-up  that  took  place  in  te  .runriotCiSss 

September  and  wa.<?  confirmed  in  October  may  be  a  flash  inL!***  - 

the  pan.  but  Canadian  officials  who.se  business  it  is  to  ,  IA/*ff 

at  the  United  States  situation  as  closely  as  at  that  in  vxf  Vr  III 

Canada  do  not  think  .so.  a  •  •  • 

In  military  parlance,  it  may  be  .said  that  bu.siness  had  LeOVO  U FOniUfT) 
receded  earlier  this  year  to  “previously  prepared  posi-'y  |  J  a 
tions”  but  that  an  advance  jrot  underway  soon  after  I  O  I flCIUSTFy 
Labour  Day  and  that,  currently,  the  recession  is  in  full 
flight. 

It,  may  be.  ^  ‘which  unless  there  is  a  bis  boost or  private  industry  tha* 

Indices  to  support  the  contention.!.^  population  and  in  the  absence  takes  the  risks  of  findin?  and  de-; 

Thp  inventory  reduction  has:  .  .  .  .  ^ 

.  .  ^  j  mt.-  1-  ,  of  a  continuou.e  boom,  might  crea-  the.  mine.s. 

been  completed.  Thi.«  applie.s  to,  . .  ^  ^  ... 

^  te  a  real  building  indu.stry  reoes-  *bi.«  i.«  a  big  question  which 

Canada  too.  It  applies,  in  fact. 

every  important  industrial  seg-,  companies  that  are  near  to: 

ment  except  that  of  the  auto-|  _  .u  j  .• 

.  .  ,  ,  .  ,  ....  I  The  weak  .spots  in  the  economy  **ctompIt.«hing  the  production  of, 

mobile  industry,  which  will  have!  .  ,  j  .. 

.  ,•  ,  ,  as  the  year  draws  to  an  end  are  in  oic  on  a  regular  and  continuousi 

to  turn  into  the  used  car  lots  an,  «■  .  .  ! 

.  ^  .  ,  I  textiles,  in  railway  operations,  in  oasis.  , 

important  number  of  IP.i4  models.;  ,  T,  ,  .  ,,  ...m 

,  ,  agriculture  and  possibl.y  in  the  it  will  oe 
just  as  soon  as  the  IP.i.i  models  are:  ..... 

n  the  stre  t  ichemical  industry. 

'  The  strong  spots  are  in  mining. i probably  not  produce  any  more. 


TORONTO  —  Who  will  proce.s.' 
Canada's  uranium  ore?  The  gov- 


the  It  will  be  less  important  for  the: 
small  outfits,  most  of  which  will 


The  automobile  industry  is  con¬ 
fident  in  its  production  plans  and  .  ..  . 

....  .....  .u  .  .  istruction  where 

this  u'  reflected  in  the  steel  or¬ 
ders;  in  lead  buying,  ifor  batte¬ 
ries  etc.t;  in  the  synthetics  in-'.' 
dustry  tiipholsteryi. 

The  steel  industry  is  bullish; 
this  applies  to  Canada  too.  The 
expansion  programs  carried  on  in 
Hamilton  by  Stelco  and  Dofa.sco 
do  not  reflect  any  blurs.  In  fact 
they  reflect  bigger  and  better 
operating  expectations  and  point 
heavily  towards  a  greater  Cana¬ 
dian  setf  sufficiency. 

Prices  Have  Held  Up 


the  lumber  industry;  in  con-  ore  than  could  sustain  the  occa- 
19.1,1  is- expected  isiona I  trucking  operations  w'hich 
to  be  one  of  the  biggest  yearsjare  a  feature  in  many  mining 
(roads,  bridges,  seaway,  pow'eri;. camps  today. 

merchandising  (food,  wearing.  Current  speculation  about  the 
apparel  and  less  strongly  applian-|  future  of  uranium  development 
cesi;  in  general  manufacturing  and  mining  in  Canada  was  start- 
imost  lines  strong,  automobiles  ed  off  when  the  suggestion  wa.= 
and  machine  tools  somewhat  made  that  the  government  should 
weaki.  build  the  nece.ssary  planl.s  for  the 

Contrary  to  the  wiseacres  forileaching  of  the  ore.  This  would,  in 
which  everything  has  a  political jeffect,  countermand  the  declara- 
meaning,  the  US  elections  thi.cltion  by  the  government,  made 
week  are  not  expected  to  have  anyjshortly  after  the  war,  that  such 
effect  on  the  Canadian  economy  I  plants  as  are  now  in  its  hands 
that  might  be  noticeable.  j  would  remain  there  lEldoradoi 

Tariff  changes  w'ill  still  be  j  but  that  future  operations  would 


The  big  question  now  is  how  long  w'ill  the  copper  boom  last? 
That  the  effects  of  the  widespread  strike  will  soon  be  over'  it  is 
felt  by  the  Trade;  but  a  tight  supply  situation  must  be  expected 
until  the  end  of  the  year.  Prices  should  remain  stable  and  lead 
and  zinc  should  improve  somewhat.  Not  too  much,  but  half  a 
cent  a  pound  between  now  and  year's  end  is  about  the  accepted 
figure. 

♦  ♦  ♦ 

Cattle  prices  are  weakening,  but  due  to  conditions  which  can 
only  mean  a  price  increase  later  on.  Western  breeders  are  di.«- 
.satisfied  with  the  feed  situation  —  which  i.s  difficult  to  under¬ 
stand  —  and  cattle  are  being  offered  widely  before  it  is  actually 
ready  for  the  market.  This  might  mean  shortages  later. 

<>  4.  ^ 

Grain  on  Chicago  market'  has  shown  good  strength,  par¬ 
ticularly  in  the  export  grades.  There  has  been  a  significant  in- 
crea.se  in  foreign  buying  of  rye  and  wheat,  but  not  yet  sufficient 
to  reach  the  total  volume  for  the  19.1.3  calender  year.  Canadian 
sales  have  fallen  off  lately  because  ships  carrying  wheat  to  the 
U.K.  have  had  to  return  with  the  same  load  with  which  they  left 
Montreal.  .*ind  the  shipping  sea.son  out  of  Montreal  harbour 
has  only  about  another  five  weeks  to  go. 

There  is  a  lot  of  pic.ssiirc  building  up  in  the  chemical  in- 
du.'tries,  almost  all  branches,  as  somewhat  fierce  competition 
from  new'ly  expanded  plants  is  becoming  the  main  feature  of 
the  markets.  Unless  there  is  an  early  upturn  because  of  business 
demands,  price  cutting  may  become  more  pronounced.  A  good 
example  of  what  goes  on  is  the  loud  dispute  between  sellers  of 
glycol  and  of  Prestone  for  anti-freeze  as  to  the  relative  merits 
of  either. 

❖  ❖  ❖ 

No  solution  appears  in  sight  to  textile  industry  problems  in 
Canada,  although  cottons  are  .said  to  be  gradually  doing  a  lot 
better.  Chief  weakness,  in  wollen  and  worsted.',  appears  to  he 
beyond  any  .solution  except  a  most  radical,  and  distasteful  one. 

*C* 

Manufacturer.'  are  eyeing  pre-Holiday  sales  charts  and  de¬ 
partment  store  turnover  indices.  The  latter  are  quite  good.  They 
are  running  ahead  of  last  year  w'ith  B.C.  particularly  noted  for  an 
increase  of  over  11  per  cent  as  compared  with  similar  week  of 
19,53. 

❖  ❖ 

Automobile  trade  hopes  to  get  more  money  for  the  I9.i.i  cars 
in  spite  of  a  continuous  buyers  strike.  Accumulated  stocks  of 
19.54  models  are  .simply  not  moving,  since  big  improvements  have 
been  promised  for  19.5.5  models.  Industry  hopes  for,  but  may  not 
get,  a  big  sales  increase  early  in  the  new  year. 
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Trade  Deficit 
Cut  By  Gains 
In  September 


“Spice  of  Life”  Prompts 
Merger  of  Two  Banks 

Relot've  Earnings  Posifion  Will  Be  Greatly 
Improved  for  Constituents  of  the  New 
Toronto  Dominion  Bonk  —  Competition  is 
the  Big  Foctor. 


Toronto.  —  Thp  inten.se  competition  for  business 
amonjr  the  chartered  bank.s  (Financial  Times.  October 
1st)  may  be  considered  the  chief  reason  for  the  proposed 
merjrer  between  the  Rank  of  Toronto — 25fi  branche.s — and 
the  Dominion  Rank — 192  branches.  In  the  banking:  busi¬ 
ness.  as  everywhere,  competition  is  the  .spice  of  life. 

i  While  there  wa.s  a  2  per  cenfi  Profits  data,  which  in  the  final*  ;  ] 

i  .  .  „  r  ,  ■  ,  ,  .  .  Icommon  jumped  from  slightly 

drop  in  Canadian  exports  during  alone  are  of  meaning  to  '  ' 

|„  tu  •  .  .  ui  »  over  $.i4  million  in  1944  to  about 

j  September,  imports  fell  off  much  investor,  are  not  available  for 

more.  9  per  cent,  so  that  for  the  but  on  the  basis  of  the  period 
second  time  in  19,54.  Canada  has  a  1944-19.53.  it  would  appear  that  it 
slight  export  .surplus.  been  increasingly  difficult  for 

I  Of  course,  in  the  year  to  date  ^ 

(Canada  has  a  deficit  on  com- 


$164  million  in  19.54  taking  into 

con.'idcratinn  the  increa.se  in  niit- 

.standing  common  of  the  Royal 

which  occurred  recently.  The  per- 

_  .  .  ,  _  .  .  centage  gain  of  Toronto  was  ae- 

the  Dominion  and  Toronto,  in  pa-- 

...  .  ,  ...  cordingiv.  less  than  200  per  cert, 

. . .  CIO;  ,  ticular  to  keep  pace  with  the  Big  •  . 

modity  tiade  amounting  to  $19.i,l  that  of  Dominion  better  than  200 


a  much  larger  role  in  Canada  than 
in  the  United  States, 

With  some  exception.'  commo 


of  the  earlier  re-  ally  to  the  Bancroft  mining  camp,’ 
cession  may  have  been  wiped  out.|  (Conitnued  on  Page  11  • 


Canadian  price.s  have  held  up; 

to  the  effect  that  piice.s  are  made,  depending  on^be  left  to  private  intere.'ts. 

guiding  line  on  which  to  mea.'ure;^^^^^^.^  ^  Profits  from  Processing 

the  .stability  of  an  economy,  this , 

is  a  good  sign,  ana  lan  J" * ' developments  are  con-  half  the  profit  that  may  be  nb- 

not  45  hish  35  in  the  United  Sta-  j  ^  w 

cerned.  they  are  expected  to  ai-  tamed  trom  uranium  mining 

tes.  accoiding  to  the  well  infoim  both  Canada  and  the  United  oomes  from  the  proce.ssing  of  the 

ed  puicha.'ing  agents,  but  this  equal  measure  .  ore,  not  from  the  mining  of  it,  it 

accepted  a.' noi  mal  so  Ion.,  a.  tom  generally,  that  if  the  is  onlv  natural  that  those  intere.'ts 

petitive  imports  from  abroad  pU  continues -the  which  have  taken  all  the  ri.sks 

trend.'  e.'tabli.shed  in  SeptembefiShnuld  al.<o  W'ant  to  be  operating 
and  Carrie.'  forw'ard  through  Oc-:the  proce.s.'ing  plants, 
fober.  bv  the  end  of  the  year  most,  The  .suggestion  referred  .specifie- 

dity  price.'  have  a  tendency  to 
ri.se.  regardless  as  to  local  or  day 
to  day  fluctuation.  Observers  here 
feel  that  the  chemical  indu.'try.  in 
some  of  its  a.'pects,  may  enter  a 
period  of  w’eakne.'s  in  Canada 
similar  to  that  of  the  textile  in¬ 
dustry  in  some  of  it.«  divi.'ions. 

Vast  expansion  of  foreign  ca¬ 
pacities  are  said  to  be  the  reasor. 
why  the  startling  expan.sion  of  the 
Canadian  chemical  indu.'try  does 
not  look  quite  as  impie.ssive  now 
as  it  did  twm  or  three  years  ago. 

Another  big  section  of  the  Ca-  .  .u  .u  .  j-  •  .u  ,i,-  ., 

tiadian  economy,  building  and|»''""-'‘  seriou.'  than  tho.'e  far  a.s  trading  in  the  Winnipeg  pit ' 

Iw'hich  are  noticeable  in  the  is  concerned.  • 

But  w'halever  chance  there  is^ 
for  wheat  at  Iw'o  dollars,  or  bet- 


Finance  Minister  in  a  Qiiandrv 
To  Cut  or  Increase  Expenses? 


Tax  relations  with  provinces  foctor  in  federal 
budget  showing  —  Frost  flirting  with  provin- 
ciol  tax  for  Ontorio  —  Budget  forecosts  at  this 
time  should  not  be  token  seriously. 

ly  TEMPUS 


Prairies  Jolted  as  Long 
Prosperity  Period  Broken 

j  .Spe.i.1  I.  Th.  Fin.nrt.l  Tim— .) 

I  WINNIPEG.  —  The  crop  losses | selling  depending  on  what  the 
all  through  the  prairies  this  yearlgrower  felt  like,  two  dollar  wheat 
may  have  psychological  effects  i  w’ould  probably  be  a  reality  a.= 


Ottawa;  There  used  to  be  a 
farmer's  hired  man  who  drove 
the  horse  where  1  worked.  You 
could  hear  him  long  before  you 
could  .<ec  him.  Half  a  mile  away 
he  wa.'  yelling  at  the  confused 
and  sometime.'  frenzied  horse; 


w'hether  he  w'ill  tote  up  hi.' 
year's  balance  in  black  or  in 
red.  He  does  not  know  w'hether 
he  will  or  w’ill  not  have  a  sur¬ 
plus.  Gee  haw  is  the  order  of 
the  day. 

Here  are  a  few'  thing.'  which 


•Gee  haw.  gee  haw,  gee  haw!"  j  also  are  confusing  him; 


,  million.  This  i.s  a  slight  improve- 
I  ment  in  comparison  with  last  year 
I  when  at  the  end  of  nine  month.? 
there  was  an  import  surplus  of 
$226,1  million. 

I  The  commodity  trade  data  are 
:  of  course,  only  pan  of  the  story 
as  far  a.s  current  transactions  are 
!  concerned.  Data  on  our  usual  de- 
I  ficit  on  ‘invi.sibles'  will  not  be 
available  for  some  weeks  yet.  but 
in  the  first  six  months  of  the  year 
'it  amounted  to  some  .$231  million, 
down  from  the  19.53  figures  in 
about  the  same  proportion  as 
commodity  trade  in  the  same 
,  period. 

j  On  th  eba.sis  of  the  six  months 
figures  it  might  be  said  that  Can-, 
'ada  i.s  running  a  deficit  on  curient 
account  at  an  annual  rate  of  about 
$700  million  but  this  is  not  entire¬ 
ly  accurate.  In  the  first  six  months 
of  19.53.  for  example,  we  were 
running  a  current  account  deficit 
of  about  $7.50  million  yet  the  year 
ended  with  a  deficit  of  .slightly 
under  $4.50  million. 

The  Canadian  dollar  continues 
to  be  steady  and  .strong  and  for¬ 
eign  exchange  men  can't  see  the 
situation  changing  materially  in 
the  immediate  future.  I 

Capital  movements  into  Canada 
continue  possibly  in  a  reduced 
flow,  but  significantly  large 
nevertheless.  To  the  flow  of  U.S. 
funds  have  recenlly  been  added 
additional  supplies  of  funds  from 
the  United  Kingdom  and  else- 
w'here.  Canadian  securities  remain 
(Continued  on  Page  11) 


Three.  Royal.  Montreal  and  Com' 
merce. 

Combining  the  profit.s  results 
for  Toronto  and  Dominion,  in  1944 
for  example,  these  two  in.'titiitions 
earned  about  14.7  per  cent  of  all 
chartered  bank  profits.  This  per¬ 
centage  had  fallen  to  9.9  per  cent 
in  1949,  to  9.4  per  cent  in  19.52  and 
8.9  per  cent  in  19.53.  Looking  at  the 
tw'o  banks  individually.  Toronto's 
percentage  of  total  bank  profits 
dropped  from  88  per  cent  in  1944 
to  4.3  per  cent  in  19.53.  In  the  ea.se 
of  the  Dominion  Bank,  its  share 


per  cent,  and  the  Royal  Bank  im¬ 
proved  by  about  .300  per  rent. 

Sheer  size  looms  increasingl.y 
important  today.  Quite  aside  from 
the  efficiencies  in  operation,  the 
big  banks  benefit  from  some  in¬ 
tangibles  as  well.  .Vs  one  invp.st- 
ment  dealer  pointed  out.  with 
large  .scale  foreign  eapilal  enter¬ 
ing  Canada  these  days,  the  in- 
terest.s  behind  the  new'  capital  are 
usually  of  substance,  and  in  ttirn. 
are  inclined  to  wish  to  deal  w'ith 
the  larger  banking  in.stitiitions,  ail 


fell  somewhat  le.ss.  but  decreased 

The  competition  for  deposit'  has 


from  .5.9  per  cent  in  1944  to  4.6  per 
cent  in  1953. 

Rig  Banka  l>o  Better 
By  way  of  comparison,  the 
Royal  Bank's  percentage  rose 
from  22.3  per  cent  in  1944  to  ‘28.4 
per  cent  in  1953.  The  share  of  to¬ 
tal  bank  profits  of  the  Bank  of 
Montreal  and  the  Canadian  Bank 
of  Commerce  during  this  period 
shifted  only  sliglitly  on  balance, 
with  the  Bank  of  Montreal  traj- 
lionally  down  and  Commerce 
about  tile  same  amount  ahead. 

The  slock  market  ha.'  reacted  to 
these  developments  pretty  much 
might  be  expected. 

The  market  value  of  Toronto's 
eommon  lo'c  from  about  $16.8 
million  in  1944  to  about  $29  5  mil- 
iioti  ia\’eiage  price  for  1954*'  to 
date'.  In  the  same  pci  iod.  Do¬ 
minion's  common  rose  in  markel 
value  from  $12.8  million  to  $26.6 
million.  For  comparison  purpose', 
the  market  value  of  Royal  Bank 


construction,  is  currently  moving, 

in  tw'o  directions  .  .  .  re.sidentiali Packet  book,',  bank  balances  and 
building  is  up  but  the  emphasis  i.'' credit  ratings. 

•  gain  on  the  smaller,  less  costly, |  The  ideas  of  a  continiioii.'  agri-  Icr,  i.'  pretty  well  w'iped  out  by 
house:  big  construction  projects, cultural  boom  have  been  expiod-  I*'**  overhanging  supply  from  1953 
have  fallen  off  .sharply.  In  October, ed  with  a  bang,  and  there  isi**'*^  by  *be  International  Wheat 
alone  they  were  listed  at  about! nothing  that  any  government  -^Sreement.  w’hich  work.'  only  on 
$67  millions  low'er  than  the  $244'agency  or  farmers  union  can  do'*’'’'"  cylinder. 

millions  figure  in  October  ol  last  to  reinstate  them.  j  .All  this  theory  however,  al- 

ycac-  j  Western  Canada  ha.'  not  had  a  ’bough  it  may  .sound  good  at 

Few  multi-million  dollar  harf  p^op  for  about  twelve  year.'IS*'^’'Sc  meetings,  means  nothing 

Jects  are  underw-ay  at  the  Much  has  changed  in  tho.'e:’"  P''"ctice.  The  outstanding  fact 

ment.  and  nothing  new'  has  beeniyp^,^.,  ,^,3,  ^.jlH  a.sking  this  year's  harvest  has  been  the 

•dded  during  the  month  just  com-  p|p,i]ar  w'heat  w'hen  the  war  ;b>''covery  that  agriculture,  no 
pleted.  Wvas  young  and  when  dollar-a- '''bat  protection  is  offered. 

In  other  words,  for  most  big  their  best  to  keepj*’”"  a  beating  from  the 

an  approximate  balance  betw'een 


Now  those  of  you  who  evei- 
handled  horses  know  that  no 
hor.'e  could  understand  this 
kind  of  language,  and  all  he  ] 

could  do  was  rear  and  kick  at  j 

his  tormenler.  | 

Right  now'  that  horse  i.'  kin  j 
folk  to  Hon.  Walter  Hani.s,  new  ! 
Minister  of  Finance.  He  does  ,’ 
not  know  whether  to  gee  or  ' 
haw.  He  is  not  sure  whether  he  ; 
,'hould  cut  costs  or  increa.'e  ' 
costs.  Cutting  casts  means  re-  ' 
diicing  per.'onnel  and  bad  times,  i 
Increasing  costs  means  more  | 
expenditure  and  more  in  the  | 
red.  I 

Right  now  he  does  not  know  1 


lat  Diiple.'si.''  term.'  w'ith  St. 
Laurent. 

'h>  Premier  Frost's  vi.'it  to 
Ottawa. 

Id  Ultimate  tax  review'  by  the 
Premiers  of  the  other  provinces. 

It  is  pretty  certain  now-  that 
Diiplessis  will  make  terms  and 
that  .St.  Laurent  will  agree  to 
them.  The  prect.'e  figure  is  not 


Pacific  Fisheries  Treaty 
Solves  Tricky  Problem 


(Special  to  The  Fina.ncial  Times) 

VANCOUVER:— The  three  na-’eries  re.'oiirce'  under  scientific 
tions  most’  concerned  with  the  study  and  conservation  by  one  or 
certain  but  the  Prime  Mini.'ter  I  maintenance  of  the  North  Pacific's  more  nations  should  be  safe- 


will  definitely  permit  Quebec 
either  to  have  an  income  tax 
or  a  better  deal. 

What  should  scare  more 
people  and  perhaps  this  .'hoiild 
(Continued  on  Page  11) 


fi.'herie.s  resources  —  Canada,  the  guarded  from  exploitation  b,' 
United  States  and  Japan— laid  the  other  nation.'. 

groundwork  here  last  week  for;  For  instance,  under  the  treaty 
a  broadening  of  the  con.'ervation  .lapan  undertook  to  ab.'tain  from 


Bull  Run  In  Insurance 
Stocks  Features  the  Market 


program  agreed 
month.'  ago  w'hen  f 
tional  commis.'ion 
by  treaty. 

Members  of  the 


u  pon 
new 
was 


I  been  dealt  with  fully  by  the  Fin- 
jancial  Times  a  few'  weeks  ago. 
The  normal  competitive  situation 
has  been  aggravated  by  the  down¬ 
turn  in  business  generall.v  pliti 
new  mechanical  aids  to  banking 
,'iich  as  night  depositories  w'hich 
put  a  strain  on  the  capital  funds 
of  the  .'mailer  institutions. 

One  of  the  reasons  behind  the 
propo.'eri  merger  is  that  it  .should 
permit  the  new  bank  to  ennside-. 
ably  broaden  the  existing  branch 
organiz.alion. 

Ontario  Kmpha'is 
i  Both  Dominion  and  Toronto  are. 
heavily  concentrated  in  Ontario. 
While  this  province  has  only  some 
33.5  per  cent  of  all  bank  hranenes, 
in  the  case  of  Toi'onto.  58  5  per 
cent  of  its  offices  are  located  in 
Ontario  while  Dominion  has  an 
even  higher  concentration,  about 
66  per  cent.  By  way  of  compari¬ 
son,  Commerce  al.so  a  Toronto 
head  office  bank  ha.s  only  43  per 
cent  of  its  branches  in  Ontario 
and  .Nova  Sc'Otia  with  its  effective 
head  office  in  Toronto,  has  only 
.36.5  per  cent  of  its  branche.s  in 
that  provinee. 

The  Royal  Rank,  bearing  in 
mind  its  extensive  I.atin  .Ameri¬ 
can  system,  has  just  .31.5  per  cent 
of  its  branches  in  Ontario  while 
Montreal  has  .36  per  cent. 

Looking  at  the  geographical  riis- 
tribiilion  of  fhe  branches  of  the 
two  bank.'.  Dominion  has  hranche.e 
in  .30  of  the  cities  served  by  the 
Bank  of  Toronto,  exclusive  of  the 
major  cities.  Montreal.  Tor¬ 


onto.  Winnipeg,  Vancouver.  Ot* 


several  fishing  in  the  eastern  reaches  of 

interna-  the  Pacific  where  Canada  and  the  , 

I  ,  „  ,  ,  tawa  and  Quebec  where,  of  course, 

initiated  United  .Stales  have  been  carrying^  ,  ,  ,  ,  ,  .  _. 

on  costly  long-term  programs  fo 
International  the  rehabilitation  and  pre.serva 


Irrdustrie,'— refining,  metallurgical  approximate  balance  between  i 

chemical.^manufacturing  and  Pro-,^„pp)y  demand  and  between  I  i'"  no  boom  year  on  the 

cessing— the  immediate  expan.sion;  defence  and  the  civilian 'P*’’’''''*®  therein  lies  the 

period  is  over.  From  now'  on  '’j^conomy.  |.shock.  .All  western  Canada  ha.' 

ii  ■  matter  of  u.sing  and  gettng  the^  supply  and  demand  are  In  perpetual 

best  out  of  the  existing  position.  As  far  2'"^  for  years  now,  and  there  is 

which  is  big  enough  to  satisfy,^^  concerned,  it  is  under  *  newer  generation  of  farmers 

an  economy  of  tw'enty  nnillion  w'raps  both  as  to  niay  have  thought  that  even 

people,  if  not  more.  I  buying  nr  selling.  It  i.s  no  longer'’^*’  "'(’ether  has  been  regulated  to 

Residential  Boom  Remains  farmers  want;  «  Pn'nt. 

In  residential  building,  however,,  dollar  wheat.  I  The  provincial  governments 

the  boom  is  still  on.  even  though |  Overhanging  Supply  '  may  be  called  upton  to  give  some 

individual  building  budgets  are^  ointment  i.'  that,  as.sistance  here  and  there,  some- 

•mailer,  more  mode.'t  or  year,  there  is  not  enoughithing  they  have  not  been  re- 

careful.  Repeated  inci eases  in  w'heat  to  ask  two  dollars  for.,quired  to  do  since  the  depression 

If  thi.'  were  still  the  period  of  years, 
marketing,  selling  or  not 


North  Pacific  Fisheries  Commis-  tion  of  .salmon,  herring  and  hali- 

'  sion  have  jii.st  concluded  s  w'eek  but.  In  return.  Canaria  and  the 

of  meetings  at  Vancouver,  sel-  United  Stales  agreed  to  by-pa.ss 

ected  a.«  the  permanent  headqiiar-:  fisheries  in  the  Asiatic  zone  of 

210B  they  succeeded  in  draft-jthe  Pacific  where  there  have  been 

118  to,  ing,  in  complete  harmony,  a  similar  conservation  rnea.sui  cs  in 

fealuiing  the  Canadian  unlisted'E^celsior  $107B  $  HOB  activity  designed  to  force, 

securilie.s  markets.  But  this  time.^Monarch  Life  $1.5,3B  .$  173B  insure  a  sustained  yield  from  the  Heartening  Indication 

the  .Street  is  certain,  it  ha.s  noth-  Some  .Move  Slower  commercial  fisheries  of  this  vast'  Distinguished  .spokesmen  for 

ing  to  rin  w'ith  an  attempt  to  ac-,  "liiis  list  indicate,'  that  some  are|  ocean  region.  [  government  and  industry  of  th’’ 

quire  control  of  any  of  the  com-  slower  than  others,  andl  The  treaty  under  which  the,  three  countries  demonstrated  a 

panies  concerned.  ,that  in  fact  a  number  of  insiir-  iniernalional  commission  w'as  unitv  at  the  Vancouver 


Heavy  buying  of  Canadian  in-iSiin  Life 
surance  company  .shares  is  again 


Canada  Life 
Excelsior 


$I.54B 
$  81B 


both  banks  have  branches.  Thrs 
.'ix  cities,  incidcniall.v.  account 
i.Iuly  .31  data)  for  some  86  of 
Toronto's  branches,  and  79  of 
Dominion's  Both  banks  are 
heavily  cnncentiaied  in  Toronto: 
the  Rank  of  Toronto  with  47 
branches  there  and  Dominion  with 
51. 

'I’erms  Of  Merger 

Suhmi.'sion  of  the  merger  plan 
for  ralificalinn  at  the  annual 
meetings  of  the  shareholders  of 


the  pa.st  six 


months  is  actually 
the  United 


consider.s  it  in  the  public  inlere.'t 
In  permit  the  amalgamation  fore. 


wages 


of  carpenters,  bricklayers 
•  nd  plumber.'  have  put  the  fc'll 
maker  out  of  bii.'ine.ss.  _ 

There  is  the  feeling,  unofficially 
gnyw'ay.  that  the  house  building 
boom  that  got  underway  in  1946 
ean  not  pos.sibly  last  much  longer. 
The  reasons  are  simple.  The  hous¬ 
ing  shortage  is  no  longer  a  gen- 
*ral  state  of  affair.';  it  is  felt 
only  in  purely  local  areas  where 
the  indu.strial  expansion  has  ex- 
eeeried  normal  levels. 

Another  reason  is  the  fact  that 
«*Jder  house.',  still  comfortable 
and  safe  and  in  many  ways  pre¬ 
ferable  to  the  new'  oon.'tructions 
•rv  becoming  a  drag  on  the 
market:  that  they,  therefore,  are 
becoming  quite  attractive  for  low 
to  medium  income  groups  in 
whose  favour  fhe  housing  boom, 
was  said  to  have  started  in  the: 
(first  place. 

A  third  reason,  which  at  least! 
might  assist  in  discouraging  a 
farther  push  to  residential  con-' 
itTticfion.  is  the  fact  that  we  may 
well  be  overbuilding  even  now';i 


Generally  .'peaking, 
(Continued  on  Page  11) 


the 


the  two  banks  in  December  has 
-se.'.'ions  i3ppn  authorized  hv  the  5'Iinister 

The  move  which  has  seen  some,*""  ‘'‘’"’P""-'’  h-''*  been' brought  into  being  was  signed  a  which  wa.'  taken  as  a  hcartening'„f  Finance.  His  .'lalemrni  that  he 

of  these  .stocks  double  in  value  in;'*SSing  behind  others;  as  there  L'  year  ago  in  Japan  by  repre.senta-  indication  of  co-oporalion  in  the 

! basically  little  to  choose  between  lives  of  the  three  nations  with' pxeciition  of  the  o\er-all  interna- 
State.s,'''^*  companies  from  the  stock  important  stakes  in  North  Pacific' tional  plan.  One  of  the  principal  .shadows  that  the  required  further 
ibuyers'  point  of  view,  it  merely,  fi.shing  industry.  One  of  the  pri-;  re.sult.?  of  the  .sessions  was  the' 

.Some  of  the  high  grade  i.'.'ue'li"'*‘‘;*''‘\'^"'  obtain  appointment  of  a  committee  ,nd  Treasu,; 

the  investing  public  is  vaiight  by ,  agreement  to  a  plan  whereby  tish-l  (Conitnued  on  Page  11) 

a  .stock  it  moves  out  of  range  with|’ - — - - - 

until 


Money  and  Capital  Markets 

Tiie'da.v  Clo'c 

Canada' 

- Montreal  - 

2'4/.Iuly  56  1.81  1.81  .3..50 

Thi'  Last  Thi' 

.3«/May  .58  2.12  2.1?  .3.10 

week  week  week 

3*/66  .  2.92  2.90  3.86 

Last 

3V</79  3.24  .3.24  ... 

year 

Provincial' 

Day-to-Day  %  •/.  % 

Ont  .3a/88-70  3.24  3.2?  3.99 

Loan'  . ..  %  1 

Que.3'/87-69  3.35  3.24  .  . 

Trea'ury  Billa 

Rediacoiint  rate — 

91  day  . .  .  I..3fl  1.18  1.91 

- New  I’ork - 

273  day  ...  1.55  t..39  2.75 

Thia  week  La't  week 

Commercial  Paper* 

Call  Money  1-1',%  l-l'-?:- 

.30-89  day  I'.,  I 2 

Trea'ury  Billa 

90-179  day  1V«  1%  Ui 

9f,  day  .  I.OI'/r  1.00% 

180-289  da.v  2  2  4 

Commercial  Paper 

270-364  day  214  3'/4  4 

278  day  ....  l’?^-!’*  I'5a-1K' 

*  Prime  ratea.  Largely  theoretical  preaently  due  to  the  fact 

the  acceptance  eompaniea  are  not  in  the  market  for  new  money. 

(Supplied  by  Royal  Bank  of  Canada,  Greenihleldt  A  Co.  and 
Dominirk  Corp.  of  Canada.) 

such  as  Travellers  Ins.  and  otner.' 
have  shown  the  same  continuous 
upward  rush  w'hich  lend.s  a  certain 
amount  of  substance  to  the  sug¬ 
gestion  that  this  just  happens  to 
be  a  bull  market  in  good  insur¬ 
ance  company  .stocks  in  both  coun¬ 
tries. 

Looking  for  an  explanation 


distributable  or  distributed 
earnings.  The  answer  appears  to 
be  in  the  substantial  equit.v  that 
i.«  being  piled  up  behind  .some  if 


similar  .'tocks  until  heavy  profit 
taking  which  comes  sooner  or  later 
in  all  situations  calls  for  a  switch. 
Although  dealers  report  the 
buying  to  be  predominantly  Ame¬ 
rican.  it  is  by  no  means  solely 
.American.  In  fact  (The  Financial 
'* 'Times  .April  16th  19.54)  the  re- 

is  certain  that  it  can  not  be  foundL.^j  . . . 

iCOrd  of  Canadian  in.'iirance  com¬ 
panies  has  been  such  as  to  inspire 
a  considerable  and  steadily  grow¬ 
ing  investment  interest  for  almost 
a  year  now,  although  other 
not  all  of  these  slocks  at  the  here  and  there  ob- 

sent  time.  tained  more  limelight  because  of 

Sooner  or  later,  it  is  clear,  spectacular  nature  and 

equity  will  become  liquid  enough  required 

to  flow'  into  the  .'hareholdei 's' 
hands.  Right  now,  there  is  no  in¬ 
dication  of  any  early  distribu¬ 
tions  bring  prepared. 

Some  of  the  outstanding  gain.',^^ 
have  been  in  the  following:  .stock  picture  for 

April  1st  ^Pr"cer  !  "months;  in  fact  ever  since  it  be- 
$80.5B  $1,450  to  I  "*'"*  apparent  that  the  equity 
$1.,550  ;  position  built  up  behind  .tueh 

$  83B  S  I75B  Istoeks  was  passing  the  levels  of 


'*iin  their  make-up. 

I  But  wi.'e  Canadians  who  have 
never  been  able  to  swallow  the 
'1000  to  1  odds  which  are  offer- 


Crow'n  Life 


Great  Wesj 

Confederation 

Manufacturers 


$  .57B  $  118B 
I  75B  $  135B  1*^*  ordinary. 


What’s  Inside? 


Development'  on  the  Bond 
the  Week  Reviewed  . . . 


Pago 

and  Stock  Markets  for 


3 


Charlie  Pi\u  Di'cii'ses  the  Fitting  of  a  Sperlal  Policy 
into  a  Particular  Situation  . 


United  Kingdom  Reaching 
Target  . 


the  Balance  of  Payments 


Investors  Inquiries  are  Anawereri  —  on  Dom.  Oilcloth. 
John  l.ahaU,  Niagara  Wire  Weaving.  Thrift  Store'  7 

Tim'  l»  Running  Short  for  the  Nece'sary  Ga»  Export 
Arrangements  .  9 

nie  Financial  Times  Business  Index  eharts  the 
Economy  .  11 


the  federal  Cabinet 
Board  will  be  forth¬ 
coming.  should  the  merger  be 
'  pa.<.'ed  by  the  shareholders. 

Rank  of  Toionto  shareholder.' 
will  get  four  shares  in  the  new 
hank  for  each  three  Toionto 
.'hares  now  held,  and  Dominion 
Bank  shaieholders  will  exchange 
ihcir  stock  on  a  .'hare-for-share 
basis.  This  allocation  is  .staled  In 
he  in  proportion  to  the  lotals  of 
shareholders  equities  in  the  two 
present  hanks— .$21  million  for  the 
Dominion  and  $24  million  for  the 
Bank  of  Toronto,  after  transfer  of 
$2  million  from  the  tax-paid  re¬ 
serves  of  the  latter. 

Dividend  Policy 
The  proposed  annual  dividend 
of  $1.30  for  the  new  bank  is  de¬ 
signed  to  maintain  dividend  in¬ 
come  of  pre.'cnt  shareholders 
practically  unchanged.  Total  is- 
.'lied  eapilal  of  The  Toronto-Dom- 
inion  Bank  will  be  1.. 500.000  shares 
of  $10  par  value  each  <$15  mil¬ 
lion  1.  of  which  800,000  w-ill  be  is« 
sued  to  shareholders  of  the  Bank 
of  Toronto  and  700.000  to  Domin¬ 
ion  Bank  atockholders. 


.*■ 


2  THE  FINANCIAL  TIMES,  NOVEMBER  5,  1954 _ _ _ 

Ogilvie  Flour  - 
Net  Higher  On 
Sales  Increase 

Fiscal  vfars  ended  Aneiist  Slstj 
1954  1953 

S  $ 

Oner.  Profit  2.175,026  1.955.705 

Ordin.  Inrome  .  1,116,290  1.131,610 

Net  Earnings  1,372.740  1,329, >58 

Earn,  per  Shar*  .  2.05  1.98 

Work.  Capital  .  8.166.706  8.5.59,612 

Cnrr.  Ratio  ,  .  1.7 — 1  2.0 — ll 

In  face  of  ODcrating  difficulticsi 
in  some  directions  The  Ogilvie! 

Flour  Mills  Co.  Ltd.,  in  annual! 
report  for  fiscal  year  ended  Aug-| 
list  31st  I9.i4  shows  a  modest  im-| 
provement  in  net  earnings  afteri  H.  E,  SELLERS,  C.B.E.  JULES  R.  TIMMINS,  O.B.E.  W.  E.  WILLIAMS 

all  charges  on  increased  volume; 

V  t  1  end  IMPERIAL  B.W'K  OF  CANADA  ANNOUNCES  the  election  of  Mr.  H.  E.  Sellers  of  Winnipeg, 

perfod 'undc”^re\dew**was  slight!,-  -'I'’-  R-  Timmins  of  Montreal,  as  V'ICE-PRESIDENTS  of  the  Bank  and  the  election  of 

lower  than  figure  as  at  August!  Mr.  W.  E.  W  illiams  of  Toronto,  as  a  DIRECTOR. 

A^n^nnnn  af'%iRM44Li  and  *eiu--  •''ELLERS,  who  has  been  a  Director  of  the  Bank  since  1920,  is  President  of  Federal  Grain 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


THE  BANK  OF 
TORONTO 


THE  ROYAL  BAI 
OF  CANADA 


DlVIDKNn  NO.  293  I  . 

AND  EXTRA  DISTRIBUTION  \  Dmdefid No.269 and BoTfU!, 

Notice  is  hereby  jiven  that  a  reg¬ 
ular  Dividend  of  Thirty-Five  Cents  .  j-.  ■ 

per  share  and  an  Extra  Distribution  ’•  K>ven  that  a  di vi¬ 

ol  Thirty  Cents  per  share  making  a  oend  at  the  rate  of  THIRIV- 
tPtal  of  Sixty-Five  Cents  per  share  SEVEN  AND  ONE-HALF  CENTS 


K  BRAZILIAN  TRACTION  LIGHT  AND 
„  POWER  COMPANY,  LIMITED 


JULES  R.  TIMMINS,  O.B.E. 


W.  E.  WILLIAMS 


$2!o30.000  at  *13.844  41.7  and  cur-  •''ELLERS,  who  has  been  a  Director  of  the  Bank  since  1929,  is  President  of  Federal  Grain 

rent  liabilitio.s  52,123,000  higher  at!  Liniitetl:  Chairman  of  the  Board  of  The  Great  West  Lite  .Assurance  Company;  and  Director  of  Canadian 
$10,377,710.  .4mong  current  assefs.  Pacific  Raibvat  Company, 
recoivalblos  are  shown  about  51.4 

million  higher  at  54.464.372  and  .MR.  TIMML\.S,  who  has  been  a  Director  of  the  Rank  since  1944,  is  President  of  Hollinger 

about  5650.000  at  Consolidated  Gold  .Mines  Limited;  President  of  Labrador  Mining  and  E.xploration  Companx-,  Limited; 
$12,430,178.  .\mong  current  liabil-,  j  -j  .  r  ,  r,  r-  <■  r-  j 

ifics  bank  loans  are  up  at  $6 -•  and  \  icc-I’resident  of  Iron  Ore  Company  of  Canada. 

aboul^5400  000^1'$1^980 BOo"*^*^  *LLLAMS  is  President  and  Crcneral  Manager  of  The  Procter  and  Gamble  Company  of 


per  share  and  an  Extra  Distribution  .I'otice  la  nereoy  given  that  a  dm-  (Incorporated  under  the  laws  of  Canada) 

of  Thirty  Cents  per  share  making  a  dend  at  the  rate  of  THIRIV- 

total  of  Sixty-Five  Cents  per  share  SEVEN  AND  ONE-HALF  CENTS  NOTICE  IS  HEREBY  GIVEN  amount  of  this  dividend  will  be 
B?nk  haf  been‘de'’cia«^‘‘piya°ble  It  P*^*;*" t^hat  the  directors  of  the  Company  regarded  as  eight  «nts  (8c)  for 
the  Head  Office  of  the  Bank  and  its  f  Donu*  ot  itlN  LtNTS  per  share  have  declared  a  dividend  of  one-  each  Ordinary  Share  held. 
Branches  on  and  after  Wednesday  for  the  year  ending  November  30,  twentieth  (l/20tti)  of  an  Ordinary  Coupons  may  be  lodged  for  pay- 
the  first  day  of  December  next  to  1954  upon  the  outstanding  capiul  Share  and  three  cents  (3c)  (Cana-  ment  on  and  after  January  5,  1955 
bulines"  o^Nov^m'Yer'VthMlsL  op  each  Ordinary  Share  at  any  one  of  the  following 

By  Order  of  the  Board.  hereby  declared  payable  at  the  outstanding  on  November  12,  19o4.  offices: 

Wm.  KERR,  hank  and  its  branches  on  and  after  PAYABLE  on  January  5,  1955,  to  BELGIUM,  at  Brussels. 
General  Manager.  WEDN'ESD.AY,  THE  1ST  D.AY  OF  the  holders  of  Ordinary  Shares  of  Llovds  &  National  Provincial 
Toronto,  October  I9th.  1954.  DECEMBER,  19.54,  to  shareholders  record  at  the  close  of  business  on  Fnrcicn  Bank  (Belgium) 

of  record  at  the  close  of  business  on  November  12,  1954  and  to  holder.s  Sociefe  Anonyme. 

I  -JOTH  DAY  OF  OCTOBER,  of  share  warrants  to  bearer  repre-  Banoue  de  Bruxelles,  S.A. 


Nierai  urain  .  ■  „  ,  1  •  J  the  30TH 

of  Canadian  AnglO'Huronian  Limited i  1954.  shares 


A.s  in  pa.st  vcails.  difference  be-  Canada,  Limited,  and  a  Director  of  X’ictory  Sox-a  Mills  Company,  Limited. 


Included  among 


but  fair  m.nrket  value  shows 
.substantial  increase  at  $10.314. ( 
8S  acainst  59.081.000. 


in  company'! 


along  the  line. 

Proposed  Merger 


000.000  s 
increase. 


Ogilvie  of  Lake 


nent  of  510  per  .share  to 
the  VV'oods  shareholders. 


.shareholders. 


Proposed  increase 


2.  The  merger  plan 


standing  stock. 

Stelco  Orders 
Show  Expansion 

In  a  message  to  .shareholders 


Canadian  steel  ingot  production 
for  the  first  eight  .months  of  this 
year  dropped  666.7.50  tons  bclo'.v 
that  for  the  same  period  last  year. 
whic*7  _rcprescnts  a  decline  of 
about  25  per  cent.  Competition  in 
many  lines  of  steel,  particularly 
fro.m  countries  where  the  scale  of 
xvages  is  lower  than  in  (Canada,  he 
sa.x’s,  has  deprived  domestic  pro¬ 
ducers  of  much  needed  tonnage 
a.nd,  in  t.he  case  of  some  products, 
has  required  lower  prices  to  meet 
the  situation,  Hovx-ever.  the  vol¬ 
ume  of  orders  received  recently 
has  shown  some  improvement 
which,  it  is  hoped  will  continue. 

Receipts  of  iron  ore  and  coal 
during  the  open  season  of  r.axi- 
gation  should  prove  ample  for 
tfie  -winter  months  me.ssagc  states 

Company  has  on  order  for  its 
Hamilton  works  a  shcet-galx-aniz- 
ing  installation,  the  latest  de¬ 
velopment  in  Its  field,  which 
combines  in  one  unit  all  the  ope¬ 
rations  required  to  galvanize  flai- 
rolled  stock.  Production  is  expect¬ 
ed  to  start  during  the  latter  half 
of  next  year. 


was  selected  as  the  one  best  suited 
to  our  diversified  market.  This 


C.P.R.  Earnings 
In  September  Up  j 

Railway  operating  figures  for' 
Canadian  Pacific  Railway  Co.  forj 
September  show  a  modest  gaini 
In  net  earnings  for  the  month  as  i 
compared  with  September  19.53, ; 
but  cumulative  earnings  for  first 
9  months  of  the  year  remain  sub¬ 
stantially  below  the  figure  for' 
corresponding  period  of  last  year.! 

Gross  earnings  for  September, 
8j  e  reported  at  $35,678,728.  a  de- ! 
crease  of  $3.647.9.52  from  Septem¬ 
ber  19.5.3  figure.  Working  ex¬ 
penses  for  the  month,  however,, 
were  $3,839,970  lotyer  at  $32,703.-! 


Ill 

Dividend 

a 

Declarations 

ni 

Yearly 

f 

'1  Rate 

Div. 

Payable 

1954 

is!  $ 

$ 

Record 

Paid 

L  .Acme  Ga?  . !.  .04 

.01 

Nov 

30 

Nov 

15 

.02 

.Agncvv  ?uipass  C .  40 

.u> 

Dec. 

1 

Oct 

Hi 

.40  ' 

h'.Agnew  Suipass  Pr.  Sa.  ..  ..55 

•'T '  j 

Dec. 

1 

Oct. 

2ii 

..TD  j 

’-!. Aluminium  Pr.  .  5.25 

1.51 

Dec. 

1 

Nov. 

5 

5.25 

t  .Aluminium  Pr .  100 

'.Aluminium  Ltd  C  .  2.00 

*>.V 

Dec. 

1 

Nov 

5 

1.00  ; 

Dec. 

4 

Oct. 

27 

2.00  i 

•Anglc-Cdn.  Tel  .A 

I'i'c 

Dec. 

: 

Nov 

10 

, 

S-'.Anglo-Huronian  Ltd.  C  ..  1.00 

Jan. 

26 

Dec. 

22 

.75  ; 

e  Argus  Corp.  C . 60 

.15 

Dec. 

1 

Oct. 

29 

.60  ! 

c'.Argus  Corp.  Ltd.  Pr.  .  4.30 

1.12'i 

Dec 

1 

Oct. 

29 

4.50  i 

.A.  Electric  S.  Co.  "Cl.  A  ’  .,50 

.12'j 

Dec. 

15 

Nov. 

11) 

,.50  ' 

•  .A.  Electric  S.  (extiai  C  .10 

.10 

Dec. 

15 

Nov. 

19 

.10 

a.  Bank  of  Montreal  (extra)  .20 

.20 

Dec. 

15 

Oct. 

3ft 

.10 

P  Bank  of  Montreal  (extra)  .60 

.30 

Dec. 

1 

Nov 

15 

.60  , 

,  Bank  of  Toronto  C  .  1.40 

Dec. 

1 

Nov 

15 

1.40  ' 

*  B..nk  of  Toronto  ■  extra  1  .50 

.;'.o 

Dec 

1 

Nev 

13 

..30 

Banque  Can.  N'ationale  C,  1  Ofl 

Dec. 

1 

Nov. 

13 

1.0ft 

Banque  Can.  Nat.  i  extra  (  .2fl 

.20 

Dec. 

15 

Nov. 

IS 

.20 

.  Bathurst  P  A-  P  Class  A  3.00 

Dec. 

1 

Nov. 

3 

3  00 

Bathurst  P&P  Co.  Class  B  l.Ofl 

.25 

Dec. 

I 

Nov. 

3 

1.00  » 

Bird  Construction  C.  2.00 

.50 

31 

1 

15 

2.00 

-|Brantford  Cordase  "Cl.  .A  "  l.dfl 

25 

Dec. 

Nov. 

4 

1.00  ; 

e  Brazilian  Traction  LP  Ord.  12 

.03 

Jan. 

5 

Nov. 

12 

03 

.  Bulolo  Gold  Dredging  C  .  2.n0 

.50 

Nov. 

24 

Nov 

3 

2.00 

^  C.  Wirebound  Box  Cl.  A"  1 

.37>2 

1 

Now 

2 

.,87  ij 

1  C.  tVircboimd  Box  i  extra)  .85 

.85 

•Ian. 

Nov. 

2 

.85 

-  Cdn.  Car  C  Special  .60 

.20 

Nov. 

22 

.Nov. 

.5 

.60 

,  Can.  Car  &  t'div.  t:o.  Ord.  .8fl 

Nov. 

22 

Nov. 

5 

.80 

.  can.  Salcvav  5'.  Pr.  .5  00 

1 

1 

Nov 

; 

5.00 

Can.  Faubanks-Morse  C  1.00 

Dec. 

1 

Nov. 

!.5 

ICO 

•  V  anada  Cen'.or.t  Can. 

4  05 

Nov 

50 

Oct. 

29 

A.OO 

-  Canada  .Maltuii;  C  2  00 

.50 

Dec. 

15 

Nov 

’5 

2.00 

f  C  anada  Maltir.a  C  'ext-  ai  .50 

.50 

Deo. 

15 

Nov. 

15 

.30 

Canadian  Car  C  (Special)  .60 

.20 

Nov. 

22 

Nov. 

5 

.60 

C.n;.idian  Oi.  C  ...  50 

Nov. 

15 

Oct. 

15 

.50 

-  Canad  an  Tire  Co.  C  .60 

1 

Nov. 

19 

.70 

.  Canadian  Utilities  Ltd.  Pr.  5.00 

1.23 

Nov. 

15 

Oct, 

29 

.500  ■ 

.'CastiC  Trethewey  C  20 

.10 

Dec. 

30 

Dec. 

I 

.20  1 

,Cdn.  Starch  C .  .5.00 

7.5 

Dec. 

5,5 

Sept 

21 

3.C0  ' 

■'Cdn.  Starch  C  (extra)  ..  2.00 

2.00 

Dec. 

23 

Scot 

2! 

2.00 

n  Cert.  Can  Inv  pf.  Sa.  . .  5.00 

2. 50 

Jan 

3 

Dec. 

23 

5.00 

'a  Cnartcred  Trust  C.  1  20 

.30 

.Tan. 

3 

Dec. 

15 

.3ft 

.  .'"on.  T.ieatres  Ltd.  Cla-s  .A.  .51 

Dec. 

1 

Nov. 

1 

..50 

,  Con.  Theatres  Ltd.  Class  B.  40 

.)0 

Dec. 

1 

Nov. 

1 

.20 

‘  Consuprer  G  a.'s  C  1  .50 

.05 

Dec 

1,5 

Julv 

50 

1.13',i 

-  Consumers  Glass  C.  1..50 

,57  ij 

Nov. 

30 

Nov. 

5 

1  50 

S  H.  Corbv  D  s.  "Class  a  "  S.  1.20 

60 

Dec. 

Nov. 

1 

1.10 

.  H.  Coihv  Dis.  -  Class  E'  S  1  20 

60 

Dec. 

! 

Nov. 

\ 

1.10 

,  Ci'sn-.os  Imperia’  C  TO 

'  7  •  -. 

Nov 

!_3 

Oct, 

29 

70 

1  Crown  Cork  A-  Seal  C  . .  2  (10 

,.50 

Nov. 

15 

Oct. 

15 

2  00 

ci  D.  Scotti-n  Investments  Pr.  2.50 

62', 

Nov. 

,30 

Nov. 

12 

2.60  ' 

n  Dom.  Tar  &  Chemical  Pr.  I  00 

.Tan. 

3 

Dec. 

1 

.25 

Co!i  Tar  &  Che.mical  C  .40 

.10 

Fen 

\ 

Jan. 

3 

.10 

'  Dominion  Bridge  Co.  C  .40 

.10 

Nov. 

25 

Oct. 

29 

.70  ' 

Dominion  Eng.  Works  S  .60 

.30 

Nov. 

12 

Oct. 

29 

.6(1  i 

1  Dominion  Stores  Co.  C,  . .  .80 

.20 

Dec. 

15 

Nov, 

17 

.lO  1 

jl  Donohue  B:os.  Ltd.  C.  ..  1  20 

..50 

Doc. 

I 

Nov. 

15 

1.20 

^Dupuis  Freres  Ltd.  Pr.  ..  120 

..50 

Nov. 

15 

Oct. 

.91 

1.20  j, 

rjE^v  Paper  Class  A.  ...  1.00 

.25 

Dec. 

15 

Nov. 

16 

1  on  Is 

1 1  Empire  Acceptance  C . 

.15 

Dec. 

i 

Nov. 

15 

.30  1 

Ford  Motor  Co.  Class  .A  5.00 

Dec. 

15 

Nov. 

5 

4.25  if 

Ford  Motor  Co.  Class  B  .  5.00 

.75 

Dec. 

13 

Nov. 

5 

4,25  .0 

,  Gen  Steel  Wares . 40 

.:o 

Nov. 

15 

Oct, 

1,5 

.70  If 

General  Motors  C  8.00 

2  no 

Dec, 

10 

Nov. 

10 

5.00  iC 

, ’Giant  Yellowknife  C  .  .  .80 

20 

Jan. 

14 

Dec 

7  5 

.60  |r 

Gratton  N  Co  .A  1.00 

25 

Dec. 

1.5 

Nov. 

25 

LOO  'v 

Great  West  Coal  Co.  A  ..50 

12'2 

Nov. 

15 

Oct. 

30 

.50  1 

Gypsum.  L.  &  Al.  C.  2.00 

..50 

Dec. 

1 

N  ov 

1 

2.00  lI 

1  Hamilton  Cotton  Pr  _  5.00 

1.25 

Nov. 

15 

-N’ov. 

5 

6.00 

1  Hamilton  Cotton  C  ..  11.5 

Dec. 

1 

Nov. 

10 

.90  !*» 

jKer.rv  Morgan  i  Co.  C  75 

.18?4 

Doc. 

1 

Oct, 

29 

,37':.;a 

I'lemv  Mor.  &  Co,  4G  Pr.  4.75 

1  10 

Dec. 

1 

Oct. 

29 

3.56  I 

Hinde  &  Dauch  Paper  C.  1  50 

,.35 

Dec. 

24 

Nov. 

3ft 

1.50 

llmnerial  Bank  (extra)  .50 

.30 

Dec. 

1 

Oct. 

30 

..80 

■  r.nocrial  Oil  C . 1.80 

45 

Dec. 

1 

Nov, 

I 

.90  '1 

Inter.  Euildinc  Credits  C  .80 

.20 

Doc. 

1 

.Nov, 

1.5 

Inter.  Holdings  C  .  ..  1.20 

30 

Nov. 

9 

Oct. 

19 

.80  “ 

I.-.ter.  Utilities  C  1.60 

.40 

Dec. 

1 

Nov. 

10 

’■-'5  t 

lln'erior  Bre-w.  Sa  "CI.  B"  50 

.12 

Dec. 

15 

Nov. 

15 

..50  '1 

Ir.ternaHona!  Nickel  C  2  00 

.50 

Dee. 

20 

Nov. 

22 

2.(10  r 

Internaf:  .Nickel  .extra)  .90 

.90 

Dec. 

20 

Nov. 

22 

.90  U 

'Invest.  Foundat.oh  Ltd.  Pr.  3  on 

75 

."an. 

15 

Dec. 

15 

.7.)  • 

Inv  Mutual  of  Can  Ltd.  C.  52 

,08 

Nov. 

12 

Oct 

23 

Kerr  Addison  Gold  C . S') 

2f) 

Dec. 

30 

Nov. 

30 

•80  It 

Lake  of  Woods  Co.  Pr.  .  7  OO 

1.75 

Dec. 

1 

Nov. 

2 

7.00  P 

Lake  of  the  Wood?  C.  .  1.60 

.10 

Dec. 

1 

Nov, 

2 

1  SO  0 

Lake  Shore  Mines  C  ...  .40 

.10 

Nov. 

15 

Oct. 

15 

,20  i 

Aif.ta  La.nbeit  .A  &  B  cO 

.15 

Dec. 

31 

Dec. 

15 

.80  jt 

Loblaw  Groceter  Class  .A.  1.30 

Dec, 

1 

Nov. 

3 

LdO  p 

Lobiaw  Groceter.  Class  B.  1.50 

"71  2 

Dec. 

1 

Nov. 

3 

1.50  kP 

W.  .M.  Lo-wnev  C .  1.00 

25 

Jan. 

14’ 

Dec. 

15 

1.00  n 

MacKinnon  St.  Stl.  C  lAn.)  1.00 

1  00 

Nov. 

15 

Oct. 

29 

1.00  [p 

MacKinnon  Struc.  Stl.  pf.  5.00 

1.25 

Dec. 

15 

Nov. 

3ft 

5.00  iL 

Massev-lIarris-Fcrguson  .60 

.15 

Dec. 

i.i 

.Nov. 

19 

.60  ° 

McColl  Frontenac  C  .  .  1.00 

.25 

Nov. 

30 

Oct. 

30 

i.nn 

Meintvre  Porcupine  C  .50 

..50 

Dec. 

Nov. 

1 

..rO  1  # 

McIntyre  Pore.  C  (extra)  1.00 

1.00 

.Tan. 

3 

Nov. 

1 

LUO  ll 

Mexican  Light  C  ...  ..  1.00 

.2s5  1 

Dec. 

15 

Nov. 

24 

.75 

•Milton  Brick  Sa . 20 

.10 

Dec. 

1 

Nov. 

13 

.20  r 

R.'  Mitche:;  C  .  1.00 

.25 

Dec. 

15 

Nov. 

13 

LOO  1 

.Nat.  Drug  &  Chem  Co.  C.  .60 

\5 

Dec, 

Nov. 

5 

.58  ' 

Nat  Drug  &  Chem.  Co.  Pr.  60 

.15 

Deo. 

Nov. 

3 

.8ft 

Northern  Q  Power  Co.  Pr  2.75 

.60 

Dec. 

13 

Nov. 

25 

2.07  J. 

Ogilvie  Flour  C.  .  1.00 

25 

.Ian. 

3 

Dec. 

1 

.25  jS 

Ogilvie  Flour  Milks  Pr.  5  00 

1  75 

Dec. 

1 

Nov. 

8 

.5.00  lo 

Ontario  btcel  C  . 

,15 

Nov 

15 

Oct. 

L3 

1.40t  •„ 

Ontario  Steel  Pr.  ; .  7.00 

2  75 

.Nov, 

IS 

Oct. 

15 

7.00 

Penmans  C .  500 

J5 

Nov. 

15 

Oct. 

L5 

3.00  !S 

Placer  Dcvelopm't.  Ltd.  S  2.00 

[.CHi 

Dec. 

9 

Nov, 

i'a 

1.75  jp 

Powell  River  C .  I  00 

.25 

Dec. 

15 

Nov. 

12 

1.00  ! 

Powell  River  l extra) . 35 

.35 

Dec. 

13 

Nov. 

12 

•35.  p 

Quebec  Power  Co.  C,  ...  1.20 

.,50 

Nov. 

23 

Oct. 

15 

1.20 

R-Coventrv  A.  .  1.10 

.28 

.Tan. 

1 

Dec. 

1.5 

.28  •• 

R  &  .M,  Bearings  A .  1.10 

.28 

Jan. 

I 

Dec. 

13 

MO  w 

Rcy-Cov.  (ext.) . 20 

.0.5 

Jan. 

I 

Dec. 

15 

20 

Holland  Paper  C .  2.00 

.25 

Dec 

1 

Nov. 

13 

1.00 

flollnnd  Paper  <extra)  .35 

.55 

Doc. 

1 

Nov. 

15 

.35  1,8 

Holland  Paper  Co,  Ltd,  .  1  40 

,.35 

Dec. 

1 

Nov. 

13 

MO  If, 

Ro!.  Paper  Co  Ltd,  4’4  Pr.  4.2.5 

1  06U 

Dec. 

13 

Dec. 

1 

4  1  A 

Royal  Rank  C  .  1.50 

.37 ’2 

Dec. 

Oct. 

3ft 

1  20  ^ 

Royal  Bank  <  bonus) . 10 

.10 

Dec. 

Oct. 

.80 

.20  ‘f 

Ro>  ahtc  Oil  Co.  C  ...  .26 

.06  >2 

Dec. 

1 

.Nov. 

12 

.26 

San  .Antonio  Gold  C . !2 

.03 

Dec. 

Nov. 

2 

08  1 

The  Shaw.  W.  &  Pw.  Co.  C  1  20 

..30 

Nov 

25 

Oct. 

15 

1.20 

Shaw’inigan  W&P  4' r  Pr  2.f)0 

.50 

.Tan. 

5 

Dec. 

2 

.50  1 1 

Shaw'ini;5’n  W&P  Pr  2.25 

..56'. 

Jan. 

3 

Dec. 

2 

..56' L 

Sdverwood  D,  Ltd,  "Cl.  A"  .60 

.15 

•Ian. 

,3 

Nov. 

30 

.15 

Silverwood  D.  Ltd.  "Cl.  B"  .60 

.15 

.Tan, 

3 

Nov. 

3ft 

.15  ,r 

Simpsons  Ltd.  C . 50 

.I2'j 

Dec. 

1.5 

Nov. 

15 

50  ! 

.Siscoe  Gold  C  . 08 

.02 

Dec. 

20 

Dec. 

6 

.04  ' 

So  Can  Pow.  C .  2.00 

.50 

Nov. 

15 

Oct. 

20 

.95  IT 

United  Corps.  Clas.s  B.  . .  .40 

.10 

Nov. 

30 

Oct. 

.3ft 

.69  !  j, 

United  Corps,  Class  ex.  ..  .03 

.05 

Nov. 

:n 

Oct. 

3ft 

United  Corps  Class  .A.  ..  1.50 

37 

Nov, 

15 

Oct 

30 

1.50 

United  Keho  Hill  C . 40 

.10 

N'ov. 

22 

Oct. 

26 

.30  jS 

Viceroy  .Mfg.  Class  .A.  . .  .50 

12'j 

Dec. 

15 

Dec. 

1 

,50  ig 

Western  Can.  Breweries  .  1.00 

.25 

Dec. 

1 

Oct. 

29 

1 .00  i  *<: 

Yellowknife  Bear  C.  . .  IB 

.04 

Jan. 

17 

Dec. 

15 

•12  lb 

Yukon  Cons.  Gold  C . 24 

Oct. 

29 

Sept. 

30 

'• 

.12 

Note — Unless  otherwise  indicated,  dividends  are 

on  a  quarterly 

basis  Ji 

S.A. -Semi-annually;  int.— Interim;  arr 

— Arrears; 

US— U.S. 

funds; 

t— In-  S 

eluding  extras. 

_ c 

General  Dynamics  .  By  order  of  the  Soar^  : -  ■— . - . -  . . ^|rigms'^of7haSdcrs°IV\rh  Amsterdamsche  Bank  N.V. 

Boosts  /Dividend  Andrew,  i  ers  Qf  share  warrants  to  bearer  of  In  SWITZERLAND,  at  Geneva- 

I  Secretary.  ^jhfcMwnnfl  XlniiiEiL  ^be  Company  in  respect  of  the  Lloyds  &  National  Provincial 

_  „  ~ -  ,  .  Toronto  October  27th  1954.  *  .fractional  interests  so  represented  Foreign  Bank  Limited. 

Pomona.  Calif.  —  Directors  ofj - 1_ - - — - 1  class  “A”  Dividend  No.  33  and  no  dividends  will  be  paid  in  In  the  UNITED  KINGDOM,  at 

General  Dynamics  Corp.,  declared (u^yai  itb  ftli  r/MUDAkIV  !  Notice  is  hereby  given  that  fhelrespect  thereof.  Shares  represent-  London: 


Mnqio-nuroman  Limirea!  1954,  shares  not  fully  paid  for  by  the  isenting  Ordinary  Shares  against 
^  nivininun  vrx  se  1^^^  AUGUST,  19.54  and  surrender  of  Coupon  No.  99. 

DIVIDEND  NO.  35  shares  not  subscribed  for  until  after  Provision  will  be  made  for  the 

NOTICE  IS  HEREBY  GIVEN  that  date  to  rank  for  the  purpose  of  issue  of  bearer  fractional  certifi- 
that  a  dividend  of  Twenty-five  said  dividend  to  the  extent  of  the  cates  representing  fractional  in- 
Cents  (25c)  per  share,  in  Cana-  payments  made  on  the  said  sharee  tcrests  and  for  the  exchange  of 
dian  Funds,  on  the  issued  capital  and  from  the  dates  of  the  respective  bearer  fractional  certificates 
stock  of  the  Company  has  been  payments.  aggregating  whole  shares  for 

declared  payable  January  26th, ,  1-  j.  atkivsdv  share  certificates  or  share  war- 

1955,  to  shareholders  of  record  at!  rants  to  bearer  for  whole  shares, 

the  close  of  business  December-  xjenerai  ivianager  jjntil  so  exchanged,  the  holders  of 

22nd,  1954.  Montreal,  Que.,  October  19,  1954  fractional  certificates  will  not  be 


entitled  to  exercise  any  of  the 


Lloyds  &  National  Provincial 
Foreign  Bank  (Belgium) 
Societe  Anonyme. 

Banque  de  Bruxelles,  S.A. 

Banque  Lambert,  S.C.S. 

Banque  de  Paris  et  des  Pays- 
Bas.  S.A. 

Banque  de  la  Societe  General# 
de  Belgique,  S.A. 

Kredietbank,  S.A.  - 

Nagelmackers  Fils  et  Cie. 

In  FR.ANCE,  at  Paris: 

Lloyds  &  National  Provincial 
Foreign  Bank  Limited. 

In  the  NETHERLANDS,  at 


rights  of  shareholders  or  of  hold- 


Amsterdamsche  Bank  N.V. 


the  Company  in  respect  of  the  Lloyds  &  National  Provincial 
fractional  interests  so  represented  Foreign  Bank  Limited, 

and  no  dividends  will  be  paid  in  In  the  UNITED  KINGDOM,  at 


In/kYAI  ITB  ftll  /'/MUDAklV  '  Notice  is  nereoy  given  mat  ine  respeci  inereoi.  anares  represent- 
•^wTALIIC  VIL  ww/Vir  API  I  rejfular  quarterly  dividend  of  Fiftcenjg^  jjy  any  share  certificates  or 


dividend  of  $1  a  share  on  the  com-i 


LIMITED 


!rfa"red‘ln‘'thriutfuldfn/ciasl"^  Warrants  to  bearer  issued  in 

Shares  of  the  Company,  payable  exchange  as  aforesaid  will  rank 


London: 

The  Canadian  P  nk  of  Com¬ 
merce. 

In  CANADA,  at  the  Head  (Office 


'over  the  previous  quarterly  rate!  ks  hereby  gu-en  that  a  November  30th.  1M4.  cerfifreateV  nr^  Ihari»'^warranr<!*"Io  i  25  . -ing  Street  West,  Toronto 

;of  87'2  cents  a  ^hare  xvhich  pre-j  Uix'idend  of  Six  and  one^-half  Class  “B”  Dividend  No.  29  benrer  For  the  convenience  of  holifers 

ivailed  on  stock,  was  announced; /bare  has  been  declared  Notice  is  also  given  that  the  regu-  _  '  ...  .  of  share  warrants  to  bearer  of  ttt# 

|here  by  John  Jay  Hopkios,  chair-iE®^®^^®  shareholders  of  thengf  quarterly  dividend  of  Fiheen  Share  certificates  or  share  w ai-  arrangements  will  be 

jman  of  the  board  and  president,  record  as  such  on.Cents  (15c)  per  share  has  ^en  dc-  rants  to  bearer  issued  gainst  sur-L^g^p  payment  of  that 


on  November  30th.  1954. 

Class  "B”  Dividend  No.  29 


certificates  or  share  warrants  to 
bearer. 


xvhich  is  payable  January  10  tO'^be  12th  day  of  Novernber.  1954,  |  -’November  36th.  1954.  ^be  date  of  issue  of  such  sharc'g^  gj^y  offices  specified 

shareholders  of  record  December  that  the  said  Dividend  xx-ill I  gy  ORDER  OF  THE  BOARD.  certificates  or  share  warrants  tojgjjQVp^  against  surrender  of 
14,  points  to  a  new  annual  basis  of 'bs  payable  on  after  Wednes-j  L,  R.  GR.4Y.  bearer.  Icoupon  No.  99  accompanied  by 


I'a  share.  iday,  1st  day  of  December.  1954- 

Dividends  at  the  previous  quar-;  By  Order  of  the  Board. 

;rly  rate  of  87 ‘■2  cents  were  paid!  o  n  xxtror'c-D 

n  June  10  and  Sept.  10  this  year. 

rior  to  xvhich  payments  of  75  Secretary  Treasurer, 

cents  xx-ere  made.  jCalgarv,  Alberta. 

In  announcing  declaration  John.,.,  ,  ,  „„ 

Jay  Hopkins,  chairman  and  pre.iJO'^tober  28.  19o4.  _ 

dent,  points  out  that  redemption!" .  ■  - - - '■ 

of  the  company  s  convertible  pre-i  a  1 1  lAAIMII  lAA  IIAAITCfX 
ferred  stock  will  commence  on!  ALUfVlINllJiVl  LlfVlITCU 


in  accrued  unpaid  dividends.  Oni 
September  30  last  there  were  111,-i 


Holders  of  the  preferred  stock 


SPECIAL 

GENERAL 

MEETING 

Record  Daf* 


I  L.  R.  GR.4Y.  Dealer.  | Coupon  No.  99  accompanied  by 

I  r.  .  Secretary.  Where  necessary,  fractional  cer-  completed  listing  forms,  and  for 

Octol^r  ^th  T954  tificates  may  be  split  into  smaller j  such  office*  to  obtain  the  share 

- 7 — L_ - : -  denominations  and  whole  sliarcsicertificates  or  share  warrants  to 

||y|k  may  be  split  into  fractions,  but  j  bearer  for  whole  shares,  or  bearer 

UK  no  splits  of  whole  shares  will  be 'fractional  certificates  for  frac- 

allowed  after  March  15,  1955.itional  interests,  for  that  portion 
wW  Applications  for  splits  must  be! of  the  dividend  payable  in  shares 

'  uewiBv  Company’s  Transferifrom  Lloyds  &  National  Provin- 

i  MbNRT  MOKoAN  Of  tU.  ^Agents,  National  Trust  Company,  cial  Foreign  Bank  tBclgium) 

>  LIMITED  j  Limited,  Toronto,  Montreal  and;  Societe  .\nonyme  at  Brussels, 

i  nivrinirvn  vrkTirir  Vancouver,  Canada  or  National ‘Belgium  or  from  National  Trust 

j  DIVIDEND  NUIIL  j^ity  3g„|^  pf  New  York,  Ncwjcompany,  Limited.  Toronto,  Can- 

I  The  Board  of  Directors  to-day |  York,  U.S..^.,  but  applications  may  jada;  all  subject  to  compliance 
jdeclared  the  following  dividendsibe  sent  through  the  Company’s: with  applicable  laws  and  regula- 
ifor  the  quarterly  period  ending 'agent  in  England,  Canadian-Bri.zil- tions. 

November  30,  1954:  ian  Services  Limited  148  Leaden-  Listing  forms  and  full  informa- 

COMMON  STOCK— A  dividend  hall  Street,  London,  E.C.  3.  Frac-  fjon  as  to  the  procedure  to  bo 
of  18»/4  cents  per  share,  payable  tions  resulting  from  this  Stock  followed  can  be  obtained  in  Brus- 
December  1,  1954,  to  shareholders  Dividend  may  be  combined  with  gejs  gt  Llovds  &  National  Provin- 
of  record  at  the  close  of  business  outstanding  fractions  of  previous  ojai  Forei'gn  Bank  (Belgium) 
on  October  29,  1954.  Stock  Dividends  except  fractions  societe  Anonyme.  or  in  Paris, 


LIMITED 

DIVIDEND  NOTICE 


A  tpeeial  General  Meeting  of  the  December  1,  1954,  to  shareholders  Dividend  may  be  combined  with  gejs  gt  Lloyds  &  National  Provin- 

Sharcholders  of  Aluminium  limited  of  record  at  the  close  of  business: outstanding  fractions  of  previous  gjgi  Foreign  Bank  (Belgium) 

will  be  held  on  Tuesday,  November  on  October  29,  1954.  Stock  Dividends  except  fractions  soejefe  Anonyme.  or  in  Paris, 

23rd,  1954,  ot  11:00  o'clock  in  the  43^%  PREFERRED  STOCK— A  *"  respect  of  the  Stock  Dividen^d  ^jngterdam.  or  Geneva  at  the 

morning,  ot  the  Hood  Office  of  tho  dividend  of  $1.19  per  share  pay-|®^  March  1,  1930,  unless  the  right  specified  banks,  or  in  the  United 

Company,  21st  floor.  Sun  life  Build-  able  December  1.  1954.  to  share- !‘o  accrued  dividends  aplicable  Kingdom  from  the  Company’s 

Ing,  1 135  Metcolfe  Street,  Montreal,  iholders  of  record  at  the  close  of/°  fracfions  when  con-  ggent.  Canadian-Brazilian  Services 

Quebec,  Canada,  pursuant  to  the  business  on  October  29,  1954.  !  verted  into  who!*  shares  is  j  Limited,  148  Lcadenhall  Street, 

call  of  the  Board  of  Directors,  for  the  j  .  „  V  li- r  T  C  'Waived.  j  London,  E.C.  3,  or  from  the  Corn- 

purpose  of  considering  ond,  if  i  A.  S.  McMUHl  KY.  f  .D.i.b..  |  pgympnt  of  this  dividend  to  jpany  in  Toronto,  Canada, 

fhouaht  flt.  oDorovino  Socciol  Bv-  '  _  _  non-residcnts  of  Canada  will.!  D.ATER  at  Toronto,  Canada,  the 


Minnesota  and  Ontario  Paper 


.wj  i  months  of  1954,  net  sales  amount- 


For  latest  9-month  period  com¬ 


ing,  1 1 35  Metcotf*  Street,  Montreal, 

!  Quebec,  Congda,  pursuant  to  the 
coll  of  the  Foard  of  Directors,  for  the  | 
'  purpose  of  considering  and,  if  | 
thought  fft,  approving  Special  Ey- 
i  low  No.  21  to  increose  the  capital  of  : 
I  the  Company  from  10,000,000  to  ' 
I  20,000,000  shores  without  nominal 
or  par  value.  Only  shareholders  of  • 
record  ot  the  close  of  business  on  I 
October  27th,  1954,  will  be  entitled  j 
to  receive  notice  of  and  to  vote  at 
the  meeting  ond  of  any  adjournment 
thereof. 

Montrtal  JAMES  A.  DUllEA  ! 
Octobar  27fh,  1954  Sterttary  j 


October  20.  1954. 


/where  applicable,  be  subject  toj2nd  day  of  November,  1954. 
deduction  of  Canadian  Non-rcsi-i  By  Order  of  the  Board. 

'dent  Income  Tax  at  the  rate  of  R.  T.  DONALD, 

r'srnmmMsmm  f*mm  ».  '  adviscd  that  for  the  Secretary 

Wanaaian  var  ot  purpose  of  computing  this  tax,  the  -phe  tran.=fer  agents  of  Che 

Emsih#1bu  CnmrkMni#  I  amount  of  the  dividend  xvill  be  Company  are  National  Trust 

roiinary  wompany,  (regarded  as  eight  cent.s  (8c)  for  Company,  Limited.  Toronto, 

Limited  each  Ordinary  Share  held.  Montreal  and  Vancouver, 

U  I  We  are  also  advised  that  for  the  Canada;  and  the  National  City 

.bM  I  purpose  of  computing  the  Cana-  Bank  of  New  York,  US. A.., 

ivSrin*^  (Jian  income  tax  payable  on  this  who  should  be  notified 

dividend  by  Canadian  resident  promptly  of  any  change  of 
1  holders  of  Ordinary  Shares,  the  address. 

Natl.,  i.  h.r.by  giv.n  that  -ivid.nd  i  THc  Presidciit  of  BraziHaii  Traction,  Light  and 
No.  35  of  tw.nty.five  ctnti  (2sc)  par  |  PowcF  Companv,  Limited,  Heniy  Borden,  C.M.G., 

share  on  the  Class  Stock  and  !__,  ,  rii  •  xi.  X 

dividend  No.  60  of  twenty  cents  (20c)  1  Q.C.,  Has  releascd  thc  loliowingf  statemeni: 

per  shore  on  the  Ordinary  Stock  of  |  ••  t.«  u  j 

the  eompony,  hove  been  deciored,  !  “The  Directors  have  dcclaredi  change  procedures  which  ad- 
fo,  th.  thr..  month,  .ndin,  Nov.m.  a  dividend  of  one  -  twentieth  yersely  affect 

ber  22  1954,  poyobi,  Nov.mb.r  22,  I  (l  '20th)  of  an  Ordinary  Share  I  for  some  time,  will  continue  so 

1  k  .k  lAmw.  ki  ...krrf  Kia  and  three  cents  (3c)  (Canadian)  i  to  alfcet  our  oveiail  financ.al 


lated  at  $4,321,065.  slightly,/)  f  ATb#  ! 

igher  than  figures  for  corres-  t^IfcvcC  M  OWeT  jTcC  |  Notict  i,  htrtby  givtn  that  dividend 
ending  period  last  year.  ^  nji  I  IT  1  No.  35  of  twtnty-five  eont,  (25<)  por 

Third  quarter  net  sales  totalled!  pQf  Q  jnQftfnc  IJn  |  «hare  on  tho  Cia,,  "A*'  Stock  and 

17.9  million,  with  net  earnings'  *  |  dividend  No.  60  of  twenty  cents  (20c) 

fter  taxes  of  $1.6  million.  ;  -  !  ,,,  ,harc  on  the  Ordinary  stock  of 

On  the  1.2  milliCin  outstanding!  Quebec  Power  Co.,  reports,  in'  the  eompony,  hove  been  declared. 


fQ[.'ations  for  first  9  months  of  this||  ber  22,  1954,  poyoble  November  22, 


year,  net  earnings  after  all  charges!  to  ’•’“'•h®'***”  I  gg^h  Ordinary  Share  out-!  position, 


to  affect  our  overall  financial 


In  submitting  figures  J.  B.jof  $717,664,  or  $1.29  per  common!  *' 


Faegre,  presiaent.  state.  iiidi  uc-|gj^gj.g  compares  with  $616.-'  By  Order  of  the  Board, 

mand  for  newsprint  has  been  g.^,  or  $1.11  per  share,  for  thei 
steady  while  the  specialty  paper  ^-st  nine  months  of  1953.  * 

rnarket  continues  to  be  influenced  ,  ^  t 

by  normal  seasonal  demand  pat-  Gross  revenue  of  company  from 

Piffht  oaoer  the  sale  of  electricity  was  up  10.9 
‘^Ipi*.npfT;nt?nucd  tf  orod^e  per  cent,  from  figure  for  same,  Mootr.ol,  Conodo, 
"n"a'’si"darxxTk1chldur'  last  ycar  St  $6,853,955  !  Octob.r  2.,  1954. 

Insulite  sales  volume  for  the  while  revenues  from  gas  sales,  _ 


mainder  of  inventory 


the  rear.  Insulite  ir(’se  11.5  per  cent  but  decreased 
tinued  on  seven- i‘*-2  per  cent  in  tlje  gas  division. 


rombtr  5,  1954.  .  „„  Novenryber  12,  1954;  On  August  16  thc  Bureau  of 

Rk  ordkr  Bt  rh*  Beard  ■  Payable  on  January  5.  19-55  'o  Currency  and  Credit  increased 

^  '  \  the  holders  of  Ordinary  Shares  the  cruzeiro  bonuses  payable  to 

A  C  LAWSON  '  of  record  at  the  close  of  busi-  cxixirters  for  their  dollars  and 
Secretory.  '  "CSS  on  November  12.  1954  and  thereby  automatically  increased 
to  holders  of  share  warrants  to  the  cost  of  dollars  to  the  Ban 4 
vtontrool,  Conodo,  ,  bearer  representing  Ordinary  of  Brazil  from  Cr$25^82  to  an- 

2S  1954  I  Shares  against  surrender  of|  proximately  rr$33,82  pet  U.b.  $1. 

'  ■  Coupon  No.  99.  On  September  16  public  utih- 

This  dividend  was  declared  ties  cea.scd  to  be  able  to  obtain 
and  will  be  paid  under  the!  dollars  for  thc  purchase  of  ma- 
PLACER  DEVELOPMENT  authority  conferred  on  the  I  tcrial.s  and  equipment  at  cost  to 
I  lAAITFD  directors  by  By-law  No.  12  of!  the  Bank  of  Brazil,  (as  had 

bimiiEW  Company  which  was  sane-  been  thc  situation  for  the  ten 

Notice  is  hereby  given  that  In- 1  tioned  by  the  Shareholders  at  preceding  months)  and  can  now 


PLACER  DEVELOPMENT 
LIMITED 


rrppcprf  hv^/a-'^'on  Dividend  No.  43  of  one  the  Special  General  Meeting  only  obtain  these  dollars  at  the 

dollar  ($1.00)  (Canadian)  per  held  on  January  6,  1954.  minimum  premium  in  force  for 

share  has  been  declared  payable  At  the  last  Annual  Meeting  I  each  of  the  five  categories  into 


only  obtain  these  dollars  at  the 
minimum  premium  in  force  for 


by  $88,982  to  $562,900 


;to  all  shareholders  registered  in|  stated  that  the  decisions  which  which  all  Brazilian  imports  are 


Quarterly  dividends  amounted  the  books  of  the  Company  atl  had  been  reached  as  a  result  of  classified.  On  the  same  date, 
u”  I  close  of  business  on  November  j  intricate  and  complicated  nego-  these  minimum  premiums  were 

1  _  _  ,  ^  tiations  with  thc  Brazilian  increased  and  now  range  from 


in  1953,  leaving  a  surplus  of  $219,-  igth. 


-  |681,  compared  with  $118,993  for 

The  Great  Lakes  Paper  Co.  Ltd., the  first  three  quarters  of  last 
eports  for  nine  months  ended  year. 

leptcmber  30,  1954  net  earnings  - 

f  $2,193,526,  equal  after  class  "A"  I  fluTfl  SfiCOrH  To 
nd  -B"  dividends  to  $1.69  per  ^auro  !aeCOra  I  O 

ommon  share,  compared  with  p—y  lO-CfinP  Evfrn 
1.930.586  or  $1.43  a  share  in  same  7  ^  fcAiru 

oriod  of  1953.  i  Toronto.  —  Directors  of  Laura 


Cheques  in  payment  will  be!  authorities  late  in  1953  on  fin-  Cr$15.00  in  category  1  to  Cp 

mailed  December  9th  1  ancial  and  exchange  problem.7  $75,00  in  category  5.  The  co.st 

ThP  Transfer  Books  and  Reels-!  I’^d  been  implemented  and  that  of  dollars  to  the  Company  for 

nf  Mpmhers  vill  hr  closed!  exchange  had  be.  .  made  avail-  materials  and  equipment  is  noxv 

frnm  November  19th  to  26th  both  *ts  by  the  Bank  of  Brazil  determined  by  adding  the  ap- 

^nMnS^ve  ‘o  our  1954  foreign  cur-  propriate  premium  to  the  fixed 

■  ■  rcncy  requirements  for  neces-  rate  of  Cr$18,82,  depending  upon 

By  Order  of  the  B'laid.  .sary  imports  into  Brazil  for  the  category  into  xvhich  the 

C  1*/  CLARK  operating  and  capital  specific  materials  and  equip- 

'  ’  cecretarv  needs  and  that,  in  addition,  we  ment  fall. 

...tUCLBlJ'.  t _ 'Phn  i-ociiU  /.f  tViocp  ooancp.s  IS 


to  cover  our  1954  foreign  cur¬ 
rency  requirements  for  neces- 
.sary  imports  into  Brazil  for 
both  operating  and  capital 


Gross  operating  earnings  of  $5,-  ers  of  record  November  1. 


payable  December  1  to  sharehold-  Vancouver,  B.C- 


!auto  electric  service 

!  COMPANY,  LIMITED 


needs  and  that,  in  addition,  we  ment  fall. 

had  been  given  foreign  ex-  The  result  of  these  changes  is 
diange  contracts  in  dollars  to  once  again  to  increase  the  cost 
cover  our  1954  dollar  require-  of  dollars  to  tho  Comjiany;  foe 
ments,  including  our  dollar  re-  remittances,  from  Cr$25,82  to  a 
quirements  for  the  dividend  minimum  of  Cr$33.82  per  U.S.  $1 
which  would  ordinarily  have  and-  for  the  purchase  of  ma- 
toeen  payable  next  December.  tcrials  and  equipment,  from 


At  that  time  I  expressed  the  Cr$25.82  to  a  minimum  average 


with  W  940  I 20  cents  quarterly  since  De-'  kr„tipB  is  hereby  civen  that!  hope  that,  barring  any  untoward  attheprcsenttimeofapproxi- 
smsotvi  ^'T^  1938.  L  Z  nt  ®i9it  pphU  event  which  could  not  then  be  mately  Cr$39,60  per  U.S.  $1. 


.26  i586.  Income  taxes  were  $105,000| 
! higher  at  $2,115,000.  [ 


-n.uei,  IJOO.  Dividend  No.  31  of  12', i  cents 

Fiscal  year  of  company  closed' per  share  on  the  Class  “A” 


foreseen,  we  could  consider  our- 


It  is  perhaps  not  necessary 


September  30th  and  annual  report il’h^res  of  the  Company  and  Divi-  selves  for  -at  leasd  1954  on  the  [T"  I"®  1°  inTnmrbeinB*'whoav 
should  hp  avaiiahip  spmp  tirpelL-j  oa  pf  IS  ppptc  ppr  charp  dividend  basis  which  had  been  Company  s  income  being  whollxr 


[should  be  available  some  timejdend  No.  28  of  15  cents  per  share  dividend  basis  which  had  been 
ntCrnatlOnal  rCtC  around  mid-Oecember.  For  year Lnd  an  extra  interim  dividend  of  tor  several  years  until 

Jfif  L iffio  CknnaeH  September  30th  1953  netljo  cents  per  share  upon  the  no  interrupted  a  year  ago. 

UITTie  Vonangea  learnings  equal  to  $1.10  a  share  onipar  value  Common  shares  have  ,  Unfortunately  Brazil  s  export 
International  Petroleum  Co.  Ltd.  stock  were  reported,  an  increase  been  declared  payable  on  and  trade,  which  contributed  so 


in  force  for  several  years  until  cruzeiros  and  its  annual 

it  was  interrupted  a  year  ago.  dollar  requirements  amounting 
Unfortunately  Brazil’s  export  *0  many  millions  of  dollars,  the 

trade,  which  contributed  so  effect  of  these  changes  (repre- 

much  to  the  substantial  and  senting  over  the  past  twelv® 

fundamental  improvement  in  months  a*  virtual  doubling  of 

Brazil's  overall  exchanse  nic-  the  cost  of  dollars)  on  our  fin- 


zed  a  nolicw  of!  pIpc/^  Brazil’s  overall  exchange  pic-  the  cost  of  dollars)  on  our  iin 

porton  of  netlfi?h  19^^^^^^^^^  “''■®  ‘f'®  ^ ®  ^  ^‘^'®  ^ncial  position  iB  severe.  Steps 

ends  but  Dav.r®‘^’  months  of  this  year,  has  de-  have,  of  course,  already  been 


5d  of  last  year.  i indicate  that  earnings  were  at 

For  the  quarter  ending  Septem-:  least  as  good,  probably  somewhat 


,  By  order  of  the  Board, 
i  A.  A.  KERR, 

t  Secretary-Treasurer 

J  Dated  at  Toronto,  Ontario. 
November  2.  1954. 


dined  seriously  in  both  volume  taken  to  secure  appropriate  rate 
and  value  during  the  past  increases. 


several  months  and  this  trend 
has  not  yet  been  reversed. 

As  a  result,  the  Brazilian 
authoritie.s,  while  adhering 


In  the  face  of  this  greatly 
enhanced  co.st  of  the  dollar  in¬ 
sofar  a.s  the  needs  of  the  Com¬ 
pany  are  involved,  the  directors 


scrupulously  to  their  financial  have  decided  that  it  is  in  the 
and  exchange  commitments  to  interests  of  all  concerned  again 


were  io\yer  at  suz.tuu.-ir  n 

239  and,  as  a  consequence,  nctljdQUSndV  lOWCr 
earnings  were  up  $192,018  at  $2,--  ^  *  i  I  i 

7J3  47?  ''  "  ‘h  $2  i  Earnings  Shaded 

For  9  months  ended  September 


.  iings  of  40  cents  a  share  and  38 

lower  at  $930,3a9  against  $l,001.3o9. jeents  a  share  respectively  for  the 
Operating  revenues  for  first  9  first  two  quarters  of  this  year.  1 
months  of  this  year  totalled  $6,426,- ,  These  results  were  somewhat 
620,  a  decrease  of  $89,711  from  the! below  corresponding  19.53  results,; 
$6,616,331  reported  in  the  similar jejue  in  part  to  inventory  accu-| 
period  of  last  year.  Expenses ;  mulation  for  new  refinery  capa-i 


30th  gross  earnings  aggregated;  Saguenay  Power  Co.  Ltd.  reports Itotalled  $3,226,945  against  $3,258,-  city.  1 

$314,064,218,  a  reduction  of  $39,-  for  the  nine  months  ended  Sep-;294.  _ _  I 

170,901  from  figure  for  samejtember  30  consolidated  net  profits  Interest  on  funded  debt  in  the  MORE  BELL  TELEPHONE 
period  last  year  of  $353,235,119, 'before  taxes,  of  $2,158,452  whichjnine  months  totalled  $552,139  com-  Bell  Telephone  Co.  ot  Canada' 
while  working  expenses  were|comparcs  with  figure  of  $2.303,720; pared  with  last  year’s  $574,472,  advises  that  20,644  shares  of  capi- 
$36,777,624  lower  at  $293,586,193.  ifor  thc  corresponding  period  oflamortization  of  financing  expenses  tal  stock  have  been  issued  during] 
Cumulative  net  earnings  for  9  1953.  Income  taxes  in  thc  1954|was  $450,000  against  a  like  figure  the  month  of  October  under  the| 
month  period  show  a  decline  of  period  amounted  to  $1,228,093  com-: a  year  ago.  and  amortization  of  employees’  stock  purcha.se  plan  ofl 
$2,393,277  at  $15,478,025  as  com-lpared  with  $1.302, .361  a  year  ago.|financing  expenses  was  $131,673  the  Company.  There  are  11,737,-1 


pared  with  $17,871,302. 


jand  net  earnings  were  somewhatjagainst  $132,463. 


POWELL  RIVER  COMPANY  LIMITED 

NOTICE  OF  DIVIDEND  No.  40A 

At  a  meeting  of  thc  Board  of  Directors  held  on  the  28th  October. 
I!>54.  a  quarterly  dividend  of  twenty-five  cents  (25c)  per  share  and 
an  extra  dviidend  of  thtrty-five  cents  (35c)  per  share  were  declared 
payable  on  the  issued  shares  of  the  Company  in  Canadian  Funds  on 
the  15th  of  December,  1954,  to  shareholders  of  record  aa  of  the  12th 
November.  1954,  and  to  holders  of  share  warrants. 

Said  dividends  will  be  paid  at  par  in  respect  of  the  shares  spe 
cified  in  any  bearer  share  warrant  of  thc  Company  upon  presenta¬ 
tion  and  delivery  of  Coupon  No.  40A,  on  or  after  15th  December, 
1954.  at  any  branch  of  the  Bank  of  Montreal  in  Canada  (far  northern 
points  excepted)  or  at  the  offices  of  Agency.  Bank  ot  Montreal. 
New  York,  or  Bank  of  Montreal  (San  Francisco),  San  Francisco,  or 
at  the  First  National  Bank  of  Chicago,  Chicago,  III. 

By  Order  of  the  Board. 

Vancouver  2,  B.C.,  JAMES  H.  LAWSON. 

October  28,  1954.  Secretary, 


U.S,  have  had  to  introduce  fur¬ 
ther  changes  in  Brazil’s  ex- 


Northern  Quebec  Power 

Company  Limitad 
The  Beard  of  Directoro  hot  declared 
the  following  dividend: 

5Vk%  First  CumuIatJwB 
Pt»f»tr«<t  Stock 

No.  3,  Quarterly,  69c  per  ebare,  payable 
December  15th,  1954  to  holder!  of 
record  at  thc  cIok  of  bueineta  oo 
NovembCT  25th,  1954. 

V.  J.  NIXON, 

Montreal,  October  36tb,  1954, 


1175  shares  now  outstanding. 


to  forego  the  more  customary 
cash  dividend  and  to  provide 
for  the  payment  of  a  dividend 
in  stock  with  a  small  amount 
of  caifo. 

We  are  advised  that  under 
the  provisions  of  The  Income 
Tax  Act  of  Canada  this  dividend 
(stock  plus  cash)  for  Canadian 
Income  Tax  purposes  should  be 
regarded  as  equivalent  to  a  cash 
dividend  of  eight  cents  (8c) 
(Canadian)  per  share.  In  other 
words,  the  one  -  twentieth 
(l.'20th)  of  a  share  stock  divi¬ 
dend  should  be  treated  for 
Cqpadian  income  tax  purposes 
as  the  equivalent  of  five  cents 
(5c)  (Canadian)  cash.” 


c 


STOCK  AND  BOND  MARKETS 


TTie  ^fnancial  Tfmes 


Brazilian  Traction  Again  jNew  Mun'l  Bond  Issues'  TUP  TRFNl)  OF  THE 

Faced  With  Exchange  Problernr~''^rT''‘"’^”^,T77  llvtliU 

_ r  !  ^  mnnncrd  by  .T.  L.  nrr*/\riI7’  Hit  i  FI  fZ  F*  HH 

_  j  u  ■  •  f5i’ahani  &  Co.  I4d..  and  including  Villi  If  |l/|  A  mJ  If  L  I  D 

Unfavorable  developments  in, On  the  same  date,  thc.se  mini-  „„  il  I  %  #  l\  Iwl  /A  l\  l\  Fj  I  t  . 

trade  and  exchange  situation  ofimum  premiums  were  increased Canadian  Bank  of  Commerce,  A  V/aV  a  Into 

the  Brazilian  government  have, and  now  range  from  Cr.$l.T.0n  in  The  Royal  Rank  of  Canada.  Bank-  ada 

forced  directors  of  Brazilian  category  I  to  CrST.^.OO  in  cate-  ^,.j,  Corp.  Ltd.  and  Roval  i  nnl • 

Traction.  Light  and  Power  Co.  gory  5.  The  cost  of  dollars  to  .  . ,  -LI  \  I M. ! l\.l  i  \  O  V 

Ltd.  to  once  again  resort  to  pay-  the  company  for  materials  and  Setuutie.  Ltd.,  hH\e  puicha.sed  a,  ^  ^  ' 

ment  of  the  major  portion  of  the  equipment  is  now  determined  by  new  issue  of  debentures  of  the  -  v„„  c,-,,.,  ...i,.!.. 

j-  .  .  .  j  t  .  1  r'  ♦u^  Tno  ciirront  lark  nf  ntr  *05^  n  aow  Biun.s  .vick  min.na  stocks  ^  ^.i 

dividend  on  common  stock  of  adding  the  appropriate  pirmium  Kitchener  totallin'»  $I  173-1  ^ 

company  in  stock.  As  with  final  to  the  fixed  rate  of  Ci  $18,82,  de-  .  '  .  ’',030900'  imP''''"ve  as  the  original  boom  was  some  months 

dividend  on  accounl  of  1953  op-  pending  upon  the  categtuy  into  '  •  ^  '*■  conipri.es  ago.  There  are  report.'^  however  that  another  Tanta.'t ie"  ore  ma.<s  $3.9 

erations,  declaration  has  been  which  the  specific  materials  and  of  4'2'^r  local  improvement  dc-i  .  ,  ^  ♦u  i  n  ^  .u  ,  4U^  anv 

_ foil  .  .  1  has  been  found  in  the  general  Ratnur-'^t  area,  this  time  ov  the 

made  of  a  stock  dividend  of  one-  cQuipmcnt  fall.  benlurcs.  maturing  19.i.>-1962  and  pan 

twentieth  of  a  share  of  common  '  The  result  of  these  changes  's ‘  -no  r  a.i  ui-  .  u  i  uo  American  Metals  Corp.  which,  if  confirmed  should  bring  some  of  any 

stock  plus  a  cash  distribution  ofionce  again  to  increase  the  cost  t  ,r  pii  lie  .--cnoot  -  intere^it  back  into  thi=  di<trct  B 

.t?  cents  a  share.  For  firs,  half  of  dollars  to  the  company:  for  bentiire.s.  due  10.i,i-I9R9.  The  price;  u  -  i  .  ,  ,  v-  .  .  .  .  ext; 

of  this  year  a  cash  dividend  of  remittances,  from  Cr$2.i.82  to  a  Isiibmitted  bv  the  successful  syn-i  bocid  In,ei  na,,onal  Nickc,  w  a.^.  ol  cutii  .-e.  a_- .n  .. 

.$n  cents  a  share  was  paid.  Stock  minimum  of  Cr$83.82  per  U.S.$1  loadt'  w  h  a  the'  feature,  as  a  respon.-<e  to  the  declaration  of  a  larger  extra  ber 

flnd  cash  dividends  are  payable 'and,  for  the  purchase  ^  /  j  j  i.  I  dividend  for  the  year  end.  This  ha.-;  come  a.^  a  major  boost  to 

January  3th  to  shareholders  of  ’  ials  and  equipment,  from  Cr$25.H2  highest  of  6  tenders  received  by;  .  i  j  .u  divi 

record  November  12th.  i  to  a  minimum  average  at  the  confidence  at  a  time  wnen  stock  traders  could  do  with 

Henry  Borden,  president,  inlpre.^cnt  lime  of  approximately  •'  ^  out.^tanding  good  now.-.  Incos  ever  expanding  operation,  the  grp 

announcing  dividend,  recalls  that,  Cr.$:39. 60  per  U.S.$1.  riTV  Op'fiRTvifMl.ItK  good  price  and  contract  po.silion  for  the  nickel  produced  and  the  19.')1 

at  the  last  annual  meeting  ofl  ‘Tt  is  perhaps  not  necessary  wk.a.mi  .MMtr.  <  ,  •  u,  L  ..  cen 

company,  he  .stated  that  the  for  me  to  emphasize  that.  the|  City  of  Grand  Meie,  Quebec.  2"™^  piiie.s  pic\a.Iin.  to;  coiiper  arc  nighl  gh:.-  in  an  othci- 

decisions  which  had  been  reached ' comiiany's  income  being  whollyij^^j,  awarded  to  Ga.-ton  Laurent  "’•'f'  un.-pectacular  minii  g  indirslry  picture  thougliout  Canada.  we; 
a.s  a  result  of  intricate  and  com-,  in  cruzeiros  and  its  annual  dol-  Credit  Ouebee  Tnc  an  forcca.-t  here  .-omc  nonlh.s  ago,  Brazilian  Traction  again  |hf 

plicated  negotiations  with  thcilar  requirements  amounting  'o,  •  W  •  •  ,  i  •  j  j  ■  .  n  u  .  -ru 

Brazilian  authorities  late  in  19.o3'many  millions  of  dollars,  the  ef-'issue  of  .$823..5nn  twenty-year.  8  will  pay  a  .-lock  nividrnd  ana  make  a  .-mall  ca.-h  payment.  The 

on  financial  and  exchange  prob-!fcct  of  these  changes  ( represent-  ppp  cent  serial  debentures  at  a  continuing  deterioration  ol  the  Brazilian  foreign  cxcltange 

lems  had  been  implemented  and  ing  over  the  past  'welve  month.s  .situation  is  of  course  the  reason  for  Ihi.s  move.  The  stock 

that  exchange  had  been  made^a  virtual  doubling  of  the  cost  '  '  .  .  ,  .  j  -j  j  i  .  ,  -  .  ,  ,  , 

available  by  the  Bank  of  Brazil  of  dollarsi  on  our  financial  posi-'co.st  nf  borrowing  to  municipality  dividend,  equivalent  to  .a  cent.-  a  .snare  plus  the  .3  cents  to  be 

to  cover  19.o4  foreign  currency  |  tion  is  severe.  Steps  have,  of  j.?  3.7.37  per  cent.  Ridding  was  paid  in  cash  .should  prove  quite  sali.-factory  to  shareholders 


continuing  deterioration  ol  the  Brazilian  foreign  cxcltanae 
situation  is  of  course  the  i-cason  for  Ihi.s  move.  The  stock 
dividend.  equi\'alcnt  to  .3  cent.-  a  share  plus  the  .3  cents  to  be 


'Fni’Z:"  I  bonds  and  NEW 

Declaration  by  directors  of  The  ISSUE  MARKETS 

International  Nickel  Co.  of  Can¬ 
ada.  Ltd.  this  week  nf  an  extra  '  '  "* 

*of  90  cents  a  share  on  common  After  a  little  recovery  flurr.v.BC.  Forest  .is  62  vvere  off  'i  and 
stock  along  u’ith  the  regular  around  the  middle  nf  last  week.  Canadian  Bi cu  ci  iCs  4' 2?  fil  oft  ? 
quarterlv  dividend  of  .30  cents  the  bond  market  slipped  off  aga.n  ,  at  lO.o' 2.  Inc  new  C-I-L  issue  u 

^  ,  .  .  .  and  nnccs  this  wcck  arc  cas.ci  ipai  Did. 

a  share  brings  total  distributum.s  ih|-oughoul  the  Canada  list.  The  i  ❖  ❖  ❖  . 

on  stock  for  the  current  year  to  continued  pmpha>is  on  the  Canada  I  .M  mid-week  a  I'cfunding  i.ssue 
$2.90  a  .'^hai'c.  This  is  tho  iargosi  Savinjis  dri\'c  filus  year  onds  of  was  announced  on  behalf  of 
amount  ever  paid  by  the  com-  the  cliartered  banks  are  believed  Dryden  Paper  through  VVnnd, 
pany  on  its  common  stock  in  to  jointly  accounl  for  the  lower  Gundy.  C'on.-t.-lmg  of  .S.3..-I  million 
any  one  year.  price-.  I'-’f  '^’i  P''i’  cent  sciuals  maturing 

Both  regular  diviilend  and  De.-pite  the  easier  iiriees  on  1938-64  and  $10.3  million  of  sink- 
extra  ai'c  payable  December  20th  Canadas  and  the  shai'p  jump  in  ing  fuiul  debentures  also  with  a 
to  shareholders  of  record  .\ovein-  ;he  yields  or.  tieasuiy  oills  in  last  4"i  per  cent  coupon,  maturing  in 
ber  22nd.  weeks  auction,  nay-to-day  money  1904.  The  issue  is  offered  at  par. 

In  1933  company  paid  regular  is  a\ailai)lc  this  week  at  i' 1  per.  _  _  '  . „ « 

dividends  of  .$2  a  share  plus  an^eent.  a  race  oeeu;  leiice.  Last  week;  B.ATTIl  KST  I’.  &  P.ArFK 
extra  of  .33  cents  a  share,  which 'day-lo-day  monc.v  sold  at  1  per;  I'lider  tlie  terms  o.  an 

repi'csented  a  decrease  fiaim  cent.  dated  J.ine  22.^  1934  Bathurst 

1932  disti'ibutions  of  $2  plus  HO'  Tiie  2't-  .33  weie  off  i!  cents,  Power  A-  Paper  Compan.v  Lim.,Pd 
cents.  In  1931  quarterly  divid-  the  3s  39  diopped  10  ei'iits  and  has  takim  up  and^  ha.-  instructed 
end.-  amounting  to  $1.80  a  shaie  the  ii.-  00  weie  lo-.ver  by  U.  Tiie  Chartered  '1  |■;l.-t  Company 
we;-e  paid  plus  a  year-end  extra  reeeiil  O'l.-  79  were,  if  anything  lor  all  el. is-  A  >harrs  and  all 
of  I  cents.  a  little  bette;-.  common  shares  of  Canadian  Wire- 

Company  repoi'tcd  net  ('arniiigs  •>  liound  Boxes,  l.tri.  represented  by 

after  all  charges  and  preferred  Pro\  ine.al  i.-.-ues  this  week  ap-  eerlil  u-ates  w  hieli  ha\'e  been  de¬ 
dividends  foi'  1933  equal  to  $3,33  jii  ared  to  be  leeling  the  erf''Cls  posited  with  Ciiai'tered  Trust  Co. 
a  -hai'o  on  common  stock,  which  of  the  ea.-ier  luiees  an  Canad.i  with  -ati.-lacto'.-y  document.-  up  to 
represented  a  contraction  from  i.-sues.  Tliis  couid  be  seen  bosl  in  Pie  close  of  bu.-ine.-s  Ao\cmher  i 
1932  net  of  $8  91  a  share  on  com-  the  Ontaiios  -.s  liere  bid-  were  off,19,'4.  C  heipie.s  for  the  puicha>r  of 
mon.  Karnings  for  the  first  half  from  L  to  '1.  Quebi.’c  i.-.-ues  were  sueii  share.-  are  ocmg  ma.led  b> 
of  this  year  showed  a  gain  ove;-  steady  witli  little  or  no  eliange.  (  liartei  ed  I  ru.-t  C  o.  to  .he  indl- 
figure  for  corresponding  period  The  Niwa  Scotia  issue  of  $12  \idual  shareholdei.-. 

Cpf  last  vear  at  S2.17  a  siiare  a.s  million  314  per  cent  7U.-  ',vas  Dividends  ag'g:  ('cating  .$1.8.t  per 

compared  with  $1.93.  Tiiat  im-  awarded  to  McLeod.  Young.  W'ci.'.  ■'^I'are  liav.-  been  dec.arcd  on  aU 

■  proec.ment  in  earnings  largely  The  dcbeiit.ires  will  be  offered  at  I'ommon  .-iiare.-  and  d.iificnd-  a^- 
ieamc  in  second  quarter  is  in-  98'i  reflecting  to  .-ome  extent  tile  gregating  $1. —  2  per  •■hPie  nare 
dicatcd  by  the  fact  that  first  ea.-ier  prices  on  Canada.-.  The  uoen  oeelni-ed  on  all  c.a>s  .\ 

niiarlcr  figures  show  ed  earning-  seasoneii  Xoi  a  Scotia  issues  were  .'hares,  all  ol  reeoi  d  Novenioer  2, 

I  liiis  year  only  slightly  ahead  of  und.'i  stand.ihly  affected  by  the  1934.  and  iiaya.rlc  .I.inuaiy  1.  190.3. 
last  year  at  $i.06  a  share  as  com-  new  i.-.-uc,  selling  off  from  '1  to  '2.!  /■ .  vTni  \ 

pared  'vvith  $1.03  a  share.  'but  they  were  not  any  real  pres-  So.  '  "'t.j 

!  _  i.-ure.  -New  Brunswieks  were  quiet- ^  Canadian  Gil  C.imjranirs  Ltd. 

I  _  II  1^,.  xvith  little  change,  actvises  that  200  additional  .-hares 

Inter  Power  LallS  W-otem  i.-.-ues  were  inactive,  of  common  -toes  have  neen  is- 

with  the  suoplv  -euree.  ;  ^ned  under  the  employer  .stock 

Firct  PrPTPrrPfl  !  '  •>  Uption  plan,  together  wrh  900 

nidi  riCICIICU  |  J,.,,  p^ve  .-oUI  to  a'ohhilional  common  shares  by 

-  '.syndicate  headed  by  .Nc.-bitt.  virtue  of  stock  purc.nase  war- 

Ar.ridijnccment  niadc  by  In-  'Pj-pmsdn  and  Lclinian  of  rant?  attached  to  - 

tornational  Pou-or  Co.  Ltd.,  that  Xcw  York  an  of  4N  por  rent  ittrc.<.  There  are  l.OOh.an.T  shares 

ill  is  calling  for  redemption  on  ..inking  f.ind  <irl>entu.rs  due  1969, '’f  common  stock  now  out- 

;  Dccr  nibc;' 6t'h  the  oiiislanding  hai-  with  tran.-ferable  stock  purchase  standing.  ^  _ _ _ 

lance  of  .36.300  shares  of  the  $100  wari'iints.  This  -cries  i.-  in  tuc _ . 

par  value  .iG  per  cent  first  pro-  amount  of  $6  million.  .3  so -ond 

ferred  stock  of  compan.v.  series,  $1.3  million  of  4*2  per  cent 

There  wa.s  originail.v  outst;ind-  serial  debentures  was  -old  at  the 
ing  84.131  .-hare.s  of  first  luefer-  -same  time.  Both  .serte-  were  sold 
red  stock  wiiieli  '."as  issued  in  privately  at  par. 

March,  1931.  as  a  stock  dividend  The  Street  hear.-  rumours  of  |  gYi-oitiiinfkiif 

to  holders  of  the  eumpauV.s  com-  new  financing  by  Consumers  Ga.-.  \jU  1  1 1  11  lilt  III. 

mon  stock,  on  the  basi.'  orS4:i  par  Pvtsumahly  to  bo  read  togeihcr 

val.ic  of  first  oreforred  f.,r  e.-eii  '''Oh  its  recently  amended  charter. 

of  the  197,.3(ld  eummoii  shares  4*"^  expan.-um  picvgram.  .\  ailtl 

winch,  after  adjustment,  were  is-  expected  first,  and 

sued  and  outstanding  at  the  tune,  p!’/'*'  po-.'ib_li,,\  it  w  y  be  •  I*  . 

The  issue  was  made  as  a  means  of  followed  shortly  afterwards  by  an  I  Kill 


Declaration  by  directors  of  The 
International  Nickel  Co.  of  Can¬ 
ada.  Ltd.  this  week  nf  an  extra 
of  90  cents  a  share  on  common 


requirements  of  company  for'eourse.  already  been  taken  fpi.  i.-siie  with  7  other  under  the  circumstance,-, 

necessary  imports  into  Brazil  for ,  secure  appropriate  rate  in-  _ . 

both  operating  and  capital  needs ;  a  ea.ses.”  v 

and  that,  in  addition,  foreign  ex-;  -  -  One  of  the  mo,.l  interesting 

change  contracts  had  been  given  l  i  Ouarfrer  SflicS  ARVID.A  SCHOOLS  boom  in  insurance  stocks  <d;scu.- 

in  dollars  to  cover  19.34  dollar  ro- ^  School  commissinners  for  Ar-  Actually,  investors  are  arivi.-eri  ' 

?equTcment.s"'fm^‘"tL"'d^^  LownCy  Higher  jvida.  Quebec  have  awmded  to  a  tion  to  the  unlisted  .-ccurilir-  .qi 

which  would  oi-dinarily  have  been]  Sales  of  Walter  M.  Lnwne.v  Co. '.syndicate  comprising  VVnod.  Ciiin- .  most  intcre.-ling  situations  occui 
payable  next  December.  I  fp,r  the  first  quarter  nf  its  dy  A-  Co.  l,td..  Credit  Interpio-  This  list  of  stocks,  noltiaric 

*aifr^“/^e^xVic.^cd  the^  hop^  'thar i  "  cre  slightly  ahead  of  vincial  Ltd.  and  Daw.son.  Hanna-  listing  on  the  big  board,  or  fo;- 

barring  any  untoward  event  the  corresponding  193.3  period.  Ed-, word  Ltd.  an  issue  of  $600,099  tribulion.  not  generally  quoted  b, 

which  could  not  then  be  fore-  niimd  Littler  .Ir.,  president,  stated  twenty-year.  .3-3'2  per  cent  serial  „f  jhc  more  interesting  real  < 

for"at''iL‘s?'iq3ron^thYdKddP^^^^  following  the  .annual  meeting.  idebentures  at  a  price  of  93.20  for  occasional  industrial, 

basis  which  had  been  in'  foLe'.  ^^^les  in  both  the  chocolate  and  ,,23.3..300  of  .3s  of  1933-64  and  .$264,-  some  times  buying  Loir,  the 

for  .several  years  until  it  was  in-  L'jTins  7n’  the ‘'"first  quarter.’  Mr.,'^'’’'  in6.-.-74.  On  this  3,.,  antique  store  where 

'^^■Z^tuLir  B^iiirs  export '' 

trade,  w-hich  contributed  .so  much  ^vrsion  had  very  good  pi o.spects  commission  is  .3.9>i  pei  cent.  pj^,p,.:„,,,  „p 

"otl^^JIJ^pr^s ‘ew,r  fm'  the  ha,-;  oF-pOF^fTK  CLAIR  ^.sme-s  pi^up  shm 

all  exchange  picture  during  the  '  The  town  of  Pointe  Claire,  Quo-  - - 

first  five  months  of  this  year,  "  ^ 'V  r-  ’  ,  ,  j  j  .  a  t  negative  opinion  on  the  maltri  . 

•has  declined  seriouslv  in  both  ,  has  awarded  to  a  .syndicate  comnletel”  i-norrri  the 

volume  and  value  during  the  past  "gI.  comprising  Rene  T.  T.eelerc.  Inc.,  Gnoicd  tnc 

several  months  and  this  trend  has  wlTo  iTsit^ted  '^  Provincial  Bank  of  Canada.  Gcof-  "^o-^'hs  there  no  rca.-o, 

rot  yet  been  reversed.  j^'  ' _  |  f^i^ri.  Robert  &  Gelinas.  Inc.,  and  boom  based  on  busine.ss  indier.-, 

Effects  to  Continue  iRichordsOIIS  tO  Hold  iDawson  Hannaford.  Ltd.,  an  issue  At  best,  it  is  poinlcd  out.  !h 

*‘.\s  a  result,”  president  went  — -  Annin  Thi«  Year  .$733,000  twenty-year.  3-3'2.4i  lor  not  taking  the  eanier  reco; 

on  10  say,  "the  Brazilian  aulhori-  “OrUms  Mgain  I  nis  l  ear  .serial  debentures  at  a:  showing  up  it.s  ba.-icaily  .-kort- 

lies.  while  adhering  scrupulously ;  Winnipeg.—  Public  Tivesinienl  ,,4  3,  f,,,,  S2R7..300  of  .3  -i  Many  discu.-.'ion.-  mav  nf  vn 

ronlmTmcnrm  l.s:'‘h^atm‘;rad'‘1L  "  .m/'  inm: 

introduce  further  changes  in  Bra-  Canadian  cilie>  ,$161. .lOO  of  4  s  nf  19,4  agreement  has  yet  hern  tound 

Zil’s  exchange  procedures  which  hy  James  Richardson  A-  Sons,  in-  borrow-  and  the  obstinate  bull.- 

adversel.v  affect  and  presumablv.  westment  dealers.  Last  year’s  .  ,u«  ic  4  179  r,nr  i  ...  , 

for  some  time,  wMll  continue  so  Forums  were  attended  by  over  ^  »  v,  1  cio- nm  w  meantime.  Wedno.-r 

to  affect  our  overall  financial  7.000  people  and  it  is  expected  fdnt.  A  balance  or  $13,1.  .  to  he|  exceptionallv  strong  with  broad 

rnsition.  that  attendance  will  be  substan  venewed  for  «""’her  term  of  10,  ^vhe’he-  thi-  wa-  becau-r  t 

"On  August  16  the  Bureau  of  tially  higher  this  year.  "hcluded  in  the  19i4  ma-  L  ,  ,,  bocau.-r  t 

Currency  and  Credit  increased  Thp  fj,.,.,!  Forum  of  the  winter , _  ' ^’'^^i.-e.  nr  because  thi 

the  cruzeiro  bonuses  payable  to  was  held  last  week  in  Winnipeg.!  i,  i.-  pi.-nR<vr  qriinni  5  Senate  was  quite  clear, 

exporters  for  their  dollars  and  Other  Forums  are  scheduled  inj  c  r-f.,nnii<c7nnr,i  c  for  Ho 

thereby  automaticallv  increased  V’ietoria  Vancouver  Cal'’  u  v  Fd-  n  ’I-,  (omrni.  .  i  nei .  f  ■  /  u  ’ 

the  cost  of  dollars  to  the  Bank  m  it  n  rL  na  I  e'thbrid -e  r''''';'-''  4>'7'-ded  to  The  p,  ccarauisue.-,-  of  the  .-;i 

of  Brazil  from  Cr$23.82  to  ap-  Mo’.ie  Jaw,  and  Sa-katoom  ^ ‘f’,  3W  U™ -' 

^'"On^^^WemhlffR  nnhh  .'’hur.  3-4-4'2  per  cent  .-orial  de-  of  a  d;-lribu:nr  gf 


_  One  of  the  mo.'l  interesting  development-  curiciitly  the 

ARVID.A  SCHOOLS  boom  in  insurance  stocks  ' discu.-.-ed  in  greater  detail  on  page  1 1. 

School  commissinneis  for  Ar-  Actually,  investors  are  arivi.-eri  to  pay  occa.'ionally  more  atten- 

(vida.  Quebec  have  awarded  to  a  tion  to  the  unlisted  .-ocui'ilies  icpaited  011  page  lOi  in  which  some 

tnprising  Wood.  Ciiin- .  most  interesting  situations  occur  from  time  to  time. 

,td..  Credit  Interpi'o-  This  list  of  stocks,  not  tiaricd  frequently  cn  iugii  to  warrai.t 

and  Daw.son.  Hanna-  listing  on  the  big  board,  or  fo;-  other  reasons,  such  a  small  di.s- 

nn  issue  of  $600,000  tribulion.  not  generally  quoted  by  stock  exchanges  conl.ains  some 

.3-3'2  per  cent  serial  „f  „.„„.p  interesting  real  (.-tatc  securities,  trust  company 

t  a  price  of  93.20  for  stocks  the  occasional  industrial. 

!  of  l9.i.i^-6^4  and  .$264,-  Some  tunes  buying  from  the  unii.-teds  iuovided  is  like  shop- 

of  196.1-74.  On  this  antique  store  where  :arc  good  finds  mav  be  picked 

1st  of^  borrowing  to  j,  ]ook;ng  into. 

3.. -7  pci  c  111.  One  of  the  big  qiio.-'.:on.-  ocloic  mvesto;-.-  at  the  monient  is 

,,,  ,  whether  the  busme.-s  pickup  should  or  should  not  he  refleeted  in 

p  POINTL  (  L.'MIt  ,  » 

,  •  .  /-I  ■  ev,,„  ’^4-  market.  Some  of  the  m  ire  au’horil.-iti ve  00-erver-  have  a 

if  Pointe  Claire,  Que- 

arried  to  a  syndicate  ^''S^ttive  opinion  on  the  mattrr.  They  feel  that  .-inee  the  market 

iene  T.  T.eelerc.  Inc.,  ^ilmosl  completely  ignored  the  busmo-s  .-cl  hacks  of  the  first 

ank  of  Canada.  Gcof-  ’’’mo  months  there  no  rra.-on  to  anliciiialc  a  further  stock 

A  Gelinas.  Inc.,  and  ^oom  based  on  business  indices, 
naford.  Ltd.,  an  issue  At  best,  it  pointed  out.  the  market  mignt  be  gi\en  credit 

t went y-vear,  3-3’2-4'  4or  not  taking  the  earlier  I'ecession  at  ;ts  face  v.ilue  and  for 

ial  debentures  at  a;  showing  up  it.s  basically  sitort-tei'm  na’ure. 

1  for  $2R7..300  of  3'.-;  Many  discu.-.-ions  ma.v  nf  course  hr  held  on.  the  .-noieet  of 

.$306,000  of  .3'2's  of  further  slock  maikct  booms  M-ilrmu;  a  major  correction,  hut  no 

;l61.3no  of  4's  nf  1974.  agreement  has  yet  horn  tound  between  the  B’aditional  bears 

;  net  cost  of  borrow-  and  the  obstinate  bulls. 

micipality  is  4.172  per  jn  the  meantime.  Wednesday’.-  ,\’cw  3’oi  k  Market  w.i.s  i 


j pared  'vvith  $1.03  a  share. 

iinter  Power  Calls 
First  Preferred 

Announcement  is  made 


Coveniiiieiil 


ILL  rilRROT  SCHOOLS  [ 

School  commissioners  for  He 
Perrot.  Quebec,  have  awarded  to  Tiie  prccarioiisiiess  of  the  situation  in  a’  least  a  part  of  ;ho 

;  La  Cie.  do  Valours  en  Placement,  automobile  industry  has  come  to  light  again  with  the  bankruritcv 

Ltec  an  issue  of  $110, .nOO  twenty-  .  _ ,  r  ,  .  ,,  10. 

'  year.  3-4-4'2  per  cent  serial  de-  ”  -Hoittioa],  of  a  d,:-,riou:or  gencia.Iy  a.-.-mned  to  ha\-p  been 
ijenturcs  at  a  price  of  97  18  for  Tords  biggo.-t  Canad.,an  sales  outlet. 

oM’rof‘;939^64ldm3M,M45  ti  1,7"^  0^"'^''’ 

jof  I963-74.  On  this  basis  net  cost  ^  $-i0  million  fmaiKung.  when  it  was  poin'cd 

Of  borrowing  to  commission  is|  •'hit  tiial  tiie  rtdativeiy  weak  ea.-h  positoin  of  the  Od'i-t'v 

S’b,s  fi™',-,  *'  ™“'-  •" 

retary  for  the  lo.an.  pie.-.-. on  had  not  ocen  ,na.s.-eri  on  to  tne  dealer.-.  The  dcaier 

I  -  structure  continues  weak  throughout  Canada  and  the  I’nitcd 

I  TERREBONNE  S.C.  State.-,  largely  as  a  result  of  the  big  pre.-sure  p  it  on  mde- 

Sehool  commissioners  for  town  ■  u  .u  .  ,  >  n  .n  u 

(Of  Terrebonne.  Quebec.  have  *  ndent  a.cneics  by  ,hc  pionuccr.-  to  stock  more  and  more  car.s 

iawardod  to  I.a  Cio  dc  Vaieurs  enj  which  the  market  has  fallen  off  sharply  in  tnc  jiast 

i  Placement  Ltce  an  issue  of  $3.33. -I  twelve  months. 

'000  twenty-vear  .3-3' 2  per  cent! 

-orial  dohont'oro-  at  a  nii,-e  nfi  '  ■'*  jopoited  tor  iiistanct'  that  111  some  instances  ’•mu.-t" 


Whether  this  was  because  the  Democrat,-  had  ga-rod  con¬ 
trol  of  the  House,  or  because  they  did  not  .-oem  to  ha\c  ga.ned 
the  Senate  was  quite  dear. 


"On  September  16  public  utili-  be  held  in  Chatham.  Galt,  and  ’  q;  ,3  f„r 

Hes  ceased  to  be  able  to  obtain  Windsor.  too  of  3’-  193^38  $17  000 

dollars  for  the  purchase  of  ma-i  The  usual  Forum  program  foil-  ji,'f  ^43  ,.j'f  4'i,.5 

leriiil.s  and  equipment  at  cost  to  sisls  of  an  industrial  film,  a  short ,  »  lon-mj  Dn  thi-  iia-i-  net  co-t 
•the  Rank  of  Brazil,  las  had  been  talk  on  .-pccsific  investment  secur-!  .  borrowing  to  commi--ion  is' 
monThsf ‘Tri  itie.-.  and  a  question  and  answer  4  ^,9^  j,,,,,  ^  grant  of  .S.iOOOtB 


months)  and  can  now  only  obtain  period.  Most  cities  will  hold  six 
Ihrsc  dollars  at.  the  minimum  Forums.  approxirnatrlv  one  a 
premium  in  force  for  each  of  the, month  during  the  winter  and  earl.v 
Hve  categories  into  which  alL.-pring.  Public  attendance  is  in- 
Brazilian  imports  are  classified. ,  vited  in  cvc.i  y  case. 

market  averages  and  volume 


MONTREAL  STOCK  EXCHANGE 


October  26  .  11.3.7  22 

October  27  .  113  3  22 

October  26  .  114  1  22 

October  29  .  114  0  22 

November  I  ....  1 13. 3  21 

November  2  ..  H3  9  21 

Chance  tor  w  eek  ;  0.2 

1934  •Hizh  .  1 16  a  22 

19,34  Low  .  92.4  16 

TORONTO  STOCK  EXCHANGE 


Inrt.  Comb. 


^  retary  for  the  loan. 

■|  TERREBONNE  S.C. 

School  commissiotjors  for  town 
(of  Terrebonne.  Quebec.  ha\c 


Inil.  Gold  B.M.  V 

October  26  .  .3.36  13  73  14  1  46.23  ! 

October  27  .  .337.31  74  62  146  21  1 

October  26  .  .3.36  36  74.76  147  76 

October  29  .  3.34  36  74  1 1  147.61  1 

November  I  ....  334.61  71.61  146  07  ; 

November  2  ..  334  66  74,62  146  63  I 

Chance  for  week  —3  to  —  0  .32  0  10 

19.34  High  .  3.36,13  79,96  133,36  b 

19.34  Low  .  312  79  63  .36  137.13  ; 

NEW  VORK  STOCK  EXCHANGE  (Dow  Jones) 

INDU.STRI.\LS 
nicli  I.nw  rio-e  I 

Orlober  26  .  3.36.29  334  73  336  32  1: 

October  27  .  3,36  00  354 PI  333,73  1 

October  36  .  .337.33  .333.60  .334  36  1 

October  29  .  .334  71  .330.72  332  14  1 

November  1  ....  .334  90  3.30  16  .3.3.3  96  1 

November  2 .  . 

Chance  for  «erk  — .3.39  —4.57  —  2.36  - 

1934  High  .  .366  40  .  i: 

1954  Low  .  .  ...  ! 


'ono  twenty-year  3-3 '2  per  cent! 
Papers  Volume  serial  debentures  at  a  price  nfj 
1026.46  73,706  9fi..3.3  for  $188. gno  of  3’s  of  19.3.3-.'i9 

inoaa?  -^-’oS  and  $167,009  of  .I'  V,-  of  1960-74., 

ID^Owi  fAj  •l.rH  y-y  Ai't*  a  ai*3—  1 

in2.‘^.RfJ  52.256  basis  not  cost  of  bonow-! 

1020.49  4L,3.3n  ing  to  the  commissmn  is  3  929  perl 

1027.26  cont,  A  grant  of  $7.8.700  ha-  been* 

1044  03  by  Provincial  Secretary  for 

774  63  -!!^thc  loan.  j 

voinmc  SlTv.  AG.ATHE  NO.  > 


im.o  instances  ’•mu.-t" 


ol  ’.he  I97,.>00  common  .-hare.-  my-' . 

'winch,  after  adju.-tinciit.  were  is-  expected  first,  and 

sued  and  outslandiug  at  the  tune. 

iThc  issue  was  made  as  a  means  of  followed  shortly  afterward.-  by  an 
jcapitalizing  and  distrilnitiiig  the  oyh''-'-  ,  ■  r 

companVs  lax-paid  undistributed  Lnioii  Electric  Lignt  A  Powci. 

‘  <•  II  11  1(11(1  6  piivato  Xc\3foundiand  utility 

mcomo  as  (if  Dee.  31.  194ih  unde.  .trough  N’es- 

!.-ccl;on  9., -A  of  the  Income  Tax  bi;t,  Thomson  and  a.-soeialc.-.  Sl.I 
'  HI- mllTon  of  4'4  per  eem  .-mking 

,  fund  debentures  inattiring  in  1974. 
In  May.  June,  ID.iJ.  and  .offered  at  par.  The 

dtu’ing  l.i.'t  \e,iii.  tne  eomp.ui.i  i--iip  y;][.(indi! ionall.'- 

CHilrd  a  tolHi  of  4i.ool  picfc'iic$i  pruvinco  t»f  Newfoundland, 

shairs  'Ailh  a  par  value  of  S4.-  '  ... 

7(1.3,100.  at  the  redemption  price  „  ,‘ctive’a  week  for 

of  .SIOJ  iier  share  stipulated  up  t|,^,  eiirporaliuiis  as  dealer-  eoii- 
to  file  ci'id  of  !9.).3.  I  he  reni.ammg  ;;nue  to  be  ratliei'  low  m  mveu- 
5()..i0(I  sliai  es  are  bein.u  ^ealled  <k  ‘ory.  Some  $il’  the  reeeut  corpo- 
tiie  same  pi'ice,  plus  accrued  di vi- '  '00th  debt  and  cquit.v. 

donds  ol  .$2.39  jier  share  to  Dc-  however  reiiiaih  in  dealers'  hand.-, 
cember  6.  j  Ip  thy  Utilitie.-.  Algoina  Cen- 

TiOlireinent  of  tlie  prelei  red  ;  ;i  al.-  were  up  1  point  at  132  and 
stock  will  leave  the  eaintalizatioh  CPR  i.-ues  'ivere  In  fair  demand 
'of  Ihe  compan.v  eonsi.-tmg  .-olely  with  the  eoireei  1  iiilo  i.-sues  un- 
(pf  the  197,300  common  .-Siare.-.  .\o  eiumged  in  price.  The  recent 
fur’iier  changes  in  capital  .-true-  .TH.-  72  ivere  off  '1  at  DO'i.  No 
fire  are  contempialed  at  this  bid.-  were  seen  to:'  Brazilian 
time,  it  is  umicrstooii.  .i.-.-ues  despite  the  aimoimccment 

-  —  - -  at  mid-week  that  a  stock  dividend 

AIORE  B.(’.  POWER  |  would  be  paid  ihus  removing  some 

British  Columbia  Power  Curp.  of  the  unccrtantlv  surrounding 
advi.-es  that  a  further  300  .-hairs  the  debt  i.-suc. 
of  common  stock  have  been  .-old;  In  the  Industrial.-.  .\hit ibi  4 is  61 
to  certain  officials  of  the  compani  dropped  off  1  point  at  103"i  and 


quota.-  ha\’c  been  raised  by  ,3  per  cent  annually  ever  since  jand  its  .-ubsiriiarie.-  at  $16  023  per  R..\  Oil's  now  .J'-s  74  wore  al.-o 


Corpralioii 

JScftirilies 

Enquiries  Inviled 


A.  E.  Amos  &  Co. 


ISiisiiirss  Fslahlifhrd  1G89 


MONTREAL 

TORONTO  WINNIPEG  VANCO’JVtR 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


1946  wh.cii,  if  it  i.s  comnoundod  means  that  today’s  rpiota  i.5 
about  .lO  per  cent  higher  than  eight  yc.irs  ago.  \Vc  still  fee’  il-at 
mxostoi.-  who  favour  tnc  shares  of  aulomoo:ic  companies  shouiid 
t.ikc  a  very  close  look  at  the  shoi't  term  ca.-h  position  in  .-o 
far  as  it  revealed  and  in  general,  that  automobile  mvcstmrnt.- 
may  now  be  cla.-.-cd  as  definitely  risk  investments.  At  Ira.-l  until 


|shaiT.  There  arc  no-w  .3. 
icnmmon  .-haios  oiitstandiiit 


.166.860  off  at  97'2.  The  B  .A.  con vcrlihlc.- 
g.  v'-re.  however,  a  little  st:ongcr. 


Vnliime  t  1  '  .  '^-“(■‘('(g  1  ..-i-  m  . 

3.792.nnn  School  commi.-sioncr.-  for  thej  the  fight  among  the  Rig  Tnroc  as  to  supremaev  has  been  -c’’'ed 
3,796.000  municipalitv  of  Stc.  .Agathr  (Lot-  apb  -r  .1  .1  '  ■ 

binicrri  Quebec  have  awarded  to|  ,,,.Y  "  ,  '  ‘•'^'iH^ohies  has  been 

L406  000  'T  F.  I.aflammc.  Ltd.  an  issue  of'_  '  th.cir  competit:\  o  abiliiav 

3  084.000  $1 16.000  twenty-year  3-4  per  cent  - - — __  _ 

I  292.000  ,-pi-iai  debentures  at  a  price  of  'r»  ■ 

.  9772  fnr  .$79  000  nf  3’-  nf  t9.33-.39  KCCOrdS  BmL: 


97.72  for  $79,000  of  3s  of  1933-39  '  rvttwrust  Brokerage  Chanaes 

. ,and  .$37,000  of  4’s  of  1960-74.  On  Again  Available  'd  i  c  ^  I 

ilhis  basis  net  cost  of  borowing  to  ...  .  iKOVOl  jeCUrifieS  ' 

the  commission  is  4.067.  A  grant  J  "L’l'inhcr  19.34  cplilinni 

,7"*;  of  .$80,940  has  been  given  bv  Pro-  ''"'-KI'T  -Ctmadian  Govern-'  Ann..,unccnmni  is  made  by, 

nauS  vincial  Secretary  for  the  loan.  .  '  Financiai  .‘V. 

j l«u i.s* ifs  liH.s  juj^I  bi'on  i'clpa.''('ci.  ^ nud  a  chan;^^  of 
llT.6nj  FFI  IC'IFN  SCIIOOl  S  '  Tnc  ln><iklot.  a  c<ui\'onicrH  '^uui-  Co,,  formod  a 

School  commi.ssion'crs  for  Parislt ' f'hancial  .slati.slics  of  y  ’'’ 

-I'.nt  of  St.  Fclicicn.  Quebec  ha vc , provinces  and  Hi  cornoration. 

. .awarded  to  Clcmenf.  Guimont,  Inc.  t—  largest  cities,  iias  been  •*"(■  r.c.v  name  of  the  fiiin  is 

.  and  ,7.  T,  Gendron.  Inc.  an  issue  of  PJ'cpared  annualiy  b.v  Wood,  Foyai  Securities  Co.  It  -(Vill  re- 


October  26  .  .36  31 

October  27  .  .36  36 

October  26  .  36  72 

October  29  .  56  93 

November  I  ....  36  19 

November  2  .  . 

Change  for  week  -41.32 

1954  High  .  6t  63 

19,34  Low  .  52  22 


rinse  Tni.Tnliinte  I.onrinn  S.E.  sn|-iai  debentures  at 


.$30,00(1  t went.v-.vcar,  3-4  per  cent  <^’  f-o  Ltd.  for  m: 


ner.s|ii|).  marie  up  of 


Caiiadian  G  o  v  e  r  n  in  o  n  t  and  ’''i-'  fornier  (lartners  in  Hughes 


Bank  of  Montreal 


97.44  for  .$32,000  of  3’s  of  1933-.39  .Hunici|ial  Financial  Stalisties"  Janus  Douglas.  .loiin  H, 

ai,d  $18,000  of  4’s  of  1960-74.  On  c'Uilain.-  detailed  financial  stale-  '/hglies  (member  of  the  Mmi’ieal 
this  basis  net  cost  of  borrowing  to  ments  for  Ihe  government  of  '^’vck  l•..\t':lange anri  H  an  .'\. 
rommission  is  4.374  per  cent.  A  Canada  and  lor  the  iirovincial  and  (member,  Canadian  .Stock, 

g. 'ant  of  .$30,400  has  bcon  given  fnr  municipal  govormneiUs  based  on  ''•■'U'uangc  i  and  three  iic.v  . 

the  loan  b.v  the  Proinncial  Socre-  the  latest  available  statistics  to-  Partners  .'Man  S.  Gord('n.  F. , 
tary.  !g('l!u'r  with  summaries  of  sVatis-  Gla.-go-.v  and  AndreWi 

tics  for  the  p,,st  10  ycar.s.  .Also  -^''his'.rong.  .All  arc  officers  or  I 
included  arc  siatemoin.s  com'paV-  h'S'i'hcrs  of  the  staff  of  Royal  j 
ing  th('  .'lalistics  of  the  provinces  ^sciii t  o.  ji.  Ltd.  I 

and  of  the  cities.  -  | 

Copi(\-  of  Canadian  Govern-  .\ \  1 :  R  AG  I  i  .S'I'Ot  K  VI  l-iLDS  I 

- -  jiiicnl  aiid  Municipal  Financial!  'I’hc  avci-agc  vieid  on  114divi-j 

iStal.s.ic.-  arc  Irccly  available  on  dend-oaving  stocks  on  The  Tor-' 
ircfiucst  to  any  ofLco  of  Wood,  on',,  .Si,,ck  Mxchangc.  as  com- 1 
:  'y'hiid.v  A  Co.  Ltd.  -.uu'd  li.V  .Mess.  I.a.vson  A  Co.,  on 

'  .  ~  ~~  I'siccs  of  No'sember  1st.  wa.s' 

1  j  Initial  Dividend  |J91'..  ui'  .O.i  from  the  previous! 

I  'aA-  •  1*1.  I ’.vcck.  The  curi'cnt  yield  corn- 1 

.Mexican  Light  Huuc.-  .tm  4  (83'.  one  month  ago 


niv  T 0 

\rTnm 


{P.A 


¥\y 


'I'd  better  write  Dominion  Securities  for  my  Canada  Savings  Bonds." 


Rifrhts  to  Subscribe  for  Arlflilionnl  Shares 

BWK  ok  VIONTHKAI,  has  offered  to  its  shareholders  nf  record 
at  the  elose  of  htisiness  Aiipirsi  Ift.  lO.'ii.  Righls  to  siihserihp  for 
additional  shares  at  .$.1(1  per  share  on  ihe  basis  of  I  share  for  each  "4 
shares  held.  The  Riphls  will  expire  on  Novemlier  26,  lO.if. 

'K  e  reeommenil  that  exislitij;  shareholilers  exercise  their  Riehls  and 
that  other  inxestors  wishinp  to  acquire  shares  either  do  .so  In  pur¬ 
chasing  shares  on  the  open  market  or  h\  hinine  the  Rights  to  permit 
them  to  subscribe  for  shares. 

'The  faeililies  of  our  organiza I  ion  are  axailahle  lo  (hose  shareholders 
who  wish  lo  exercise  or  lo  sell  their  Rigtils  arirl  lo  those  prospeelivc 
shareholilers  who  may  wish  lo  purchase  the  shares  of  one  of  the 
principal  bankintj  insiilulions  in  the  world. 

Cnnipirle  infornnition  is  nraiinhip  nl  any  nf  our  offlrrs. 


M<Ieod,Youm6.Weir  &  COMMMY 


•  I  •  I  .  I  .VCCK.  tnc  cui'i'cn:  yicin  cnm-i  k; 

Light  Huuc.-  .\;'n  4  (83'.  (Uic  month  ago  P; 

j  Dircctoi-.s '  of  Mexican  Light  A  '"^d  3.6U'.  ia.-t  yea;-.  , 

Power  C’o,  Ltd.  declared  during  i  he  yield  on  common  stocks  j  .?i:| 
past  'iieek  an  initial  dii'idend  (if  ''(t>c  .07  to  4.81'.  and  compares:  |i:5 
23  cents  a  share  on  the  com-  'i  "-'!  J  '  "''6''  nionth  and  3.497i  m, 
pane's  common  stock,  pavablc  ‘’"9  ago-  | 

December  13  to  shnrchoIdcVs  o'  ~  "  - - 

record  .November  24. 

The  present  common  stock  was  5?’  ^  *  -  $'■ 

PnGaHof' (']’  'iwl'' dT  ,''m" 


Canflda  Savings  B»ndt 

ran  In’  rashed  any  time 
at  full  fare  value. 
.31/, Tr  inicre-l. 

Denominations, 

$.so.  $inn.  $599. 

$1,099,  $5,900. 


Dohinioh  Securities 

COBPN.  LIMITED 

Cilice  1901 

Tr*eomtn  ^fentree^l  Seif  London,  Enf,  Tl  inniprg  Cnfcorv  f  nnrniiier  t*trtnri/t 

London  httehfner  Rrantforri  IJnmiUon  Ottou'n  Queber  ftolifox  $nint  John 

700  St.  James  Street  West,  Montreal 


SO  King  Street  West 
Toronto 

Teltphena:  EMJ^re  4-0161 
Ottawa  Wlonipeu 


lIMITfD 

276  St.  James  Street  West 
Montreal 

Talephonai  HArbour  4241 
london  Hamilton  Vancouvar 


.MORE  ALl'MINIl  .M  SH.ARES 

.‘Muminium  Limited  advise.-  tiuit 
l.tt74  shares  wore  is.sucd  in  .Sep¬ 
tember  under  the  company'.-  .-lun a 
purchase  jilau.  Tlier-'  arc  ‘1.027,- 
308  share.s  presentiy  outslandiug,  ' 

:iNVESTMENT~COMF>rNIES 

i  Supplied  by  McCuaig  Bros.  Inc. 
j  Oclohor  26Ui.  1‘I34.  1 

I  Divs.  Paid  ! 

!  39.33  (Ccnt-l  P.id  A-kcd 

I  *.Xftit:atc(l  Fund  22;  i7j  $3,43  $3  94 

I  Balanced  Fund  .  13  4  ,32  4  73 

Cana  Fund  11(1  26.73  29.29 

Can.  InvrsI  Fd.  26  7.99  7.76 

Com'wraKii  Intr.  23  3.96  6.35 

Corp.  Invcsiors  .  2.3  6.69  7.27 

lOrmipcd  Income  29.1  ,3.63  6.15 

1  Invest.  Mutual  .  26,5  . 

I  Levcracc  Fund  .  21  4  31  4  74 

I'Mass.  Invcsl.  Tr.  93  24. .3.3  26.34 

,  Mill.  .‘Xcc.  Fund  29  3  4  60  5  90 

'  Mut.  3nr.  Fund  16  76  4  02  4.37 

Re.-'rcps  nf  Can.  20 

1  Superv.  tnc.  Fd .  3  96  4.02 

rv.  Gr'tb  Fd,  2Pt  i  n.'i 


Inwesl  in 


serf^^ 


'  ;:y''¥:x':  '  $und  yow  order  lo 

Wood,  Gundy  &  Company 

Umited 

'  \ 

Torimto  Montreal  U’innipieg  \’ancouvcr  Halifax  Saint  John  Quebec 


Canada  Savings  Bonds 


,  4  THE  FINANCIAL  TIMES,  NOVEMBER  5, 

y  *  I  3  k  Molson  Appointmenf 


1954 _ 

(September  Shipments 
I  Fine  Paper  Shaded 


Que.  Metallurgical  Industries 
Suggests  Stock  Increase 


Weekly  Banking  Statistics 


SALESMAN  WANTED 


Art  yoH  new  calling  on  bonktF  If 
10,  prtionf  the  odvorfislng  mof  icrics, 
'The  Story  of  Bonking',  to  your 
banking  contacts.  Experts  think  the 
series  finest  they  hove  seen.  Excel¬ 
lent  soles.  High  commission.  Write 
Dick  Fowler  &  Associates,  Advertis¬ 
ing,  Zook  Bldg.,  431  W,  Colfax  Ave., 
Denver,  Colo. 


(Preliminary  estimates  —  Millions  of  dollars) 


Change  from 


Ort.2n/.'i4  Ort.l3/S4  Oct.21/.M 


Production  of  fine 


paper  in 
ICanadian  mills  during  September 
I  amounted  to  16,747  tons  as  com- 
!  pared  with  16.524  tons  itv  1953, 

I  figures  released  by  Canadian 
Pulp  and  Paper  Association 
show.  The  output  of  fine  paper 
mills  for  the  first  nine  months  of 
the  year  was  156.737  tons  as  com¬ 
pared  with  146.769  tons  in  1953 
Thus  production  in  September  in¬ 
creased  one  per  cent  as  against  an 
increase  of  6.8  per  cent  for  the 
year  to  date. 

Shipments  to  Canadian  consum¬ 
ers  during  the  month  were  14.- 
926  tons  as  compared  with  15,134 
tons  a  year  ago.  Shipments  to  do¬ 
mestic  consumers  for  the  year  to 
date  were  146,982  tons  as  againsi 
139.002  tons  in  1953.  | 

September  exports  declined  to 
989  tons  from  1.267  tons  a  year 
ago;  but  total  exports  for  the  first 
nine  months  were  8.886  tons  as 


Iwithout  nominal  or  par  value  to 
13,000,000  shares  without  nominal 


Ottawa  —  Shareholders  of  Que¬ 
bec  Metallurgical  Industries  Ltd.,j 
are  being  asked  to  approve  an  in-j 
crease  in  capital  stock  from  1.- 
500,000  to  S.Txio.OCO  shares  without 
nominal  or  par  value  in  order  to 
facilitate  purchase  by  company  of 
the  a.ssets  of  Cobalt  Chemicals 
Ltd.,  on  the  basis  of  one  Q.M.I. 
share  for  five  Cobalt  Chemicals 
shares.  A  special  general  meeting 
has  been  called  for  November 
10th. 

Thayer  Lindsley,  president  of 
Quebec  Metallurgical  Industries 
Ltd.,  in  a  letter  to  shareholders 
accompanying  notice  of  special 
meeting,  states  that,  for  the  past 
27  months,  company  has  been 


1.  CHARTERED  BANK  ASSETS 
Rank  of  Canada  Deposits  and 

Notes  . 

Day-to-Day  Loans  . 

Govt,  of  .Canada  Securities 

Treasury  Bills  . 

All  Other . 


Total  . 

Other  Canadian  Securitie: 

Provincial  . 

Municipal  . 

Corporate  . 


illustration  and  situation  provides 
the  ad  with  that  all-important 
human  element. 

2)  Because  the  function.®  of  the 
Bank  are  stated  clearly  and  de¬ 
finitely. 

3)  Bccau.®e  the  importance  of 
progress  is  stressed,  along  with 
the  benefits  of  modern  living, 

41  Because  the  ad  is  compact- 
nothing  L®  superfluous.  ' 

This  advertu'ement  is  one  of  a 
series  by  Imperial  Bank  which 
was  recently  honoured  with  a 
Socrates  Award  for  being  one  of 
the  top  thirty  newspaper  cam- 1 
paigns  appearing  in  North  Ame-| 
rican  publications  in  1954.  I 

Departing  from  its  cartoon, 
theme  of  previous  years,  the  cur-, 
rent  Imperjal  Bank  campaign.' 
again  directed  by  .McKim  Ltd.,, 
developed  a  "double  duty"  ap¬ 
proach.  AdvertLsements  featured, 
•’Stopper  illustrations,  such  as 
the  ■’Whoops"  artwork  which  de¬ 
picts  an  appealing  Spaniel  causingl 
a  strawberry  sundae  to  spill  on  a 
chair. 

Such  illustrations  are  u.«ed  to, 
provoke  readership  of  the  copy 
story  that  points  out  how  — ' — 
at  imperial  Bank 
for  the  depositor- 
same  time,  providing  financial  as¬ 
sistance  to  business  and  industry 
for  developments  that  improve 
our  . i---i 

These  two  Socrates  .\waids  re¬ 
present  the 
such  citations  made  to 
Bank  in  the  past  five  years. 

Imperial  Bank  has  also  been 
awarded,  for  f 
years.  _ 

award  by  Financial  World 
the  preparation  of  meritorious  an¬ 
nual  report  advertising.  _ _ 


Total  . 

Insured  Residential  Mortpapes 
Loans  in  Canada 

(ex.  day-to-day) 

Call  and  Short  . 

Provincial  . 

Municipal  . 

Grain  . 

Canada  Savinps  Bonds  .... 
All  Other . 


lo  I  Chemicals  Ltd.,  under  a  manage- 
'^  ment  contract  and  has  developed 
a  process  for  the  treatment  of 
j  arsenical  cobalt-nickel  o. .  such 
.flias  occur  in  the  Cobalt,  Ontario, 
2 '  area,  and  elsewhere, 
o  .A  period  of  preliminary  opera- 
21  tion  he  says  has  demonstrated  the 
,,  j  suitability  of  the  process. 

■*i  Company’s  future,  Mr.  Lindsley 
-j points  out,  is  linked  with  the  pro- 
IQ  duction  of  cobalt  and  nickel  on  a 
much  larger  scale  than  is  possible 
at  the  plant  of  Cobalt  Chemicals' 
;3  I.td.  Quebec  Metallurgical  Indus¬ 
tries  Ltd.  controls  claims  and  con-' 
cessions  in.  New  Caledonia  with' 
an  indicated  reserve  of  90,000.000 1 
lbs.  of  cobalt  and  a  like  amount; 
8  of  nickel.  More  extensive  orol 
Q  zones  of  similar  grade  and  quality,, 
''which  Q.M.I.  does  not  control,' 
—i  exist  in  New  Caledonia  and  in 
jj other  parts  of  the  Pacific  basin., 
j  Metallurgical  test  work  in  Q.M.I., 
laboratories  has  demonstrated  that^ 
[some  of  these  ores  can  now  be 
—j  concentrated,  and  a  large  propor- 
, I  tion  of  the  nickel  and  cobalt  can 
jbe  extracted  by  a  pyrometallurgi- 
qlca!  treatment  followed  by  a  roast-; 
“;ing  and  leaching  procedure  simi-' 
Mar  to  that  used  at  the  Cobalt! 
Chemicals  plant. 

■“  Plant  in  Vancouver 

1!  Consideration  is  n  o  w  being 
]  given,  letter  states,  to  the  estab- 
jlishment  of  a  pilot  plant  at  Van¬ 
couver,  B.C..  to  treat  100  tons  perl 


P.  T.  MOLSON  whose  appwint- 
ment  as  assistant  to  the  president 
has  been  announced  by  Molson's 
Brewery  Limited.  _  _ 


September  Sales 
Life  Insurance 


j  Toronto.  —  New  life  insurance 
protection  put  in  force  by  Cana¬ 
dians  in  the  50-odd  British. 
United  States  and  Canadian  com¬ 
panies  operating  in  this  country 
amounted  to  about  $190,500,000: 
during  the  month  of  September., 
according  to  figures  released  by| 
the  Canadian  Life  Insurance  Of-' 
ficers  Association.  Of  this  total. | 
it  is  pointed  out,  nearly  S156,- 
in  ordinary  life  con- 
$13,500,000  in  industrial! 
and  $20,700,000  in 


Total  .  4,089 

CHARTERED  BANK  LIABILITIES 
Canadian  Deposits 

Personal  Savings  .  5,292 

All  Other  . 4,006 


Herb.  Lash  Appointed 
Ass't  to  President 

-  Announcement  was  made  dur-j 
ling  past  week  of  appointment  of 
'George  Herbert  Lash,  director  of 
■public  relations  for  Canadian 
'National  Railways  as  assistant  to 
|President  Donald  Gordon.  W'il- 
liam  R.  Wright  was  appointed  to 
succeed  him, 

!  Mr.  Lash,  a  former  newspaper¬ 
man.  joined  the  CNR  in  1923. 

I  Mr.  Wright.  .35.  has  been  a 
special  assistant  in  the  president's 
office  since  early  tliis  year.  He 
served  in  the  navy  during  the 
war.  was  appointed  private  sec¬ 
retary  to  the  defence  minister  in 
1947.  and  the  next  year  was  made 
executive  assistant  to 


Total  . 

CHARTERED  BANK  CASH 
RESERVES 


300.000  wa; 

.tract; 

Ilife  contract-. 
savmgsjg,.fn]p  contracts. 

earn  interest  -phe  figures  for  ordinary  life 
while,  at  the;poiicies,  as  compiled  by  the  Life 
Insurance  Agency  Management 
Association,  by  provinces  were; 

.Alberta  . $  10,361.000 

standard  of  living.  British  Columbia  ....  15,290.000 

Manitoba  .  7.100.000 

third  and  fourthiNew  Brunswick  ....  3.639.000 

Imperial  Newfoundland  .  1.405,000 

Nova  Scotia  .  5.335.000 

Ontario  .  67.155.000 

five  consecutive  Prince  Edward  Island  413,000 

a  highest  a’vvard  or  merit  Quebec  40,555.000 

~  ......  ggjicatchewan  .  5  043.000 


'^tke  iluxi 
IMFEBTAL  SANK  OF  CANADA 


Averages 
Sept.,  .54 


('"ash  Re.servp.s  . 

Ratio  to  Canadian  Deposit 
Liabilities  . 


. -  min- 

i.stc;-.  In  1950  he  became  assistant 
secretary  to  the  cabinet. 


j  Diamond  drilling  from  three 
deep  levels  on  the  property  of 
.Consolidated  Mosher  Mine.®  'Ltd, 

I  has  outlined  a  large  body  of  ore, 
jestimated  at  1.404.500  tons.  W.  C. 
Martin,  company  geologist  told 
, shareholders  at  this  -vvcck’s  an- 
,nual  meeting.  The  orebody,  he' 
|said  plunges  into  the  company’s 
I  property  at  a  low  angle  of  about^ 
1 10  degrees  from  the  east  boun- 
jdary.  The  grade  is  estimated 
lat  0.211  ounce  of  gold  per  ton,; 
or  $7.36  at  $35  gold,  before  dilu-| 
lion. 

The  drilling  has  been  carried] 
out  from  the  1,740,  1,800  and  2,-i 
040-foot  levels  but  much  closer; 
[drilling  will  be  required  to  con- 
;firm  the  estimate. 

On  September  30.  :9.'i4.  the 

1  company  had  net  working  capi- 
■  tal  of  $1,304,390  and  in  addition 
'had  sundry  holdings  worth  $160,- 
360  which  included  $124,837  as 
the  value  of  1.048,375  shares  of, 
Lun-Echo  Gold  Mines.  The  latter, 
co.nnpany  has  three  prospecting: 
parties  m  the  field  searching  for; 
a  new  property  and  i.s  well  for-, 
tified  with  cash,  having  between' 
$800,000  and  $350,000  in  its' 
treasury.  , 


EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 


leased  to  announce  that 


tries  Ltd.,  has  been  investigating! 
a  very  large  hydro-electric  dc-, 
velopment  in  ’the  area  of  British 
Columbia  and  Yukon  just  to  the 
north  of  Taku  Inlet,  where  it  i.s 
feasible  to  develop  some  4.300,- 
000  h.p.  of  low-cost  power  at  a 
site  some  45  miles  from  a  pro¬ 
posed  industrial  area  in  Canada, 
on  the  Taku  River.  This  site  is 
■  within  easy  hauling  distance  of 
i  tide- water  and  would  be  suitable 
[for  the  reduction  of  nickel  and 
[cobalt  ores  to  metals. 

With  thc.se  plans  in  mind,  and 
with  the  knowledge  dial  Co'oalt 
I  Chemicals  Limited  will  require 
additional  financing  for  working 
[capital,  etc.,  it  is  the  belief  of 
i  Q.M.I.  director.®  that  a  merger  of 
[the  two  companies.  Cobalt  Chemi- 
|cals  Ltd.,  and  Quebec  Metallurgi¬ 
cal  Indu.®tries  Ltd.,  would  t-„  mu¬ 
tually  advantage  oils.  Therefore, 
it  is  propo.sed  that  Q.M.I.  purchase 
all  the  assets,  and  assume  all  the 
liabilities,  of  Cobalt  Chemicals 
Ltd.,  in  consideration  for  shares 
in  Q.,M.I.  on  a  basis  of  one  share 


Fitting  o  Speciol  Policy  into  o  Porticulor 
Situation 


-Mr.  L.  E.  -\Iavhea5" 


combination  of  reducing  term  in-' 
surance  plus  a  permanent  life  in-' 
[surance  policy. 

i  You  will  have  found  out,  how- 
icver.  in  your  own  business  that 
general  rules  do  not  always  apply 
situations.  Since 


are  note  associated  iii 


busines.^  has  SoO.OOO  term  insur-  particular 
ance  ance  on  my  life  to  cover, your  agent  could  easil.v  ‘‘yes”  you 
loans  against  it.  As  I  live  in  thejand  take  your  order:  and  since  his 
Province  of  Quebec  and  do  not  recommendation  calls  for  a  lower 
have  a  mortgage  contract.  I  am  in  premium  payment  than  what  you 
community  of  property  with  m.Vjeontemplate.  I  should  be  inclined 

to  examine  his  suggestions  care¬ 
fully.  Ask  him  why  he  is  making| 
these  suggestions,  and  what  makes 
him  think  his  policy  will  fit  better' 
into  your  picture  than  the  policy| 
you  want  to  buy.  j 

Could  it  be  that  he  feels  yourj 
family  requires  the  security  of  a, 
basic  guaranteed  income  apartj 
from  the  business?  With  you  gone! 
the  business  might  not  do  so  well; 
and  your  boys  are  still  so  young; 
they  need  their  mother’s  close' 
care.  I 


Harris  &  Partners  Limited 


TORONTO 


:i  JORDA-N  ST. 


Belnop  Re-elected 
Director  of  N.I.C.B. 

New  York.  —  L.  J.  Belnap, 
cnairman  of  the  board  of  the  Con- 
I  solidated  Paper  Corporation 
I' Limited,  was  re-elected  a  board 
;  member  of  the  National  Indus- 
irial  Conference  Board  for  a 
;|term  of  one  year  aat  the  board’s 
>  352nd  meeting  here, 
i|  Mr.  Belnap  has  been  active  in 
:lthe  work  of  the  board  since  1950 
;|  when  he  -was  first  elected. 

Tne  Conference  Board,  founded 
in  1916,  IS  an  independent,  non- 
.  profit  institution  for  business  and 
industrial  fact  finding  through 


[  My  family  consists  of  three 
boys;  age  5,  9  and  12.  If  anything 
happens  to  me  I  should  like  the 
business  eventually  to  go  to  them. 
My  wife  handles  money  well,  but 
would  not  have  the  capacity  to 
run  my  business.  Therefore,  with 


iConodo  Participating 
iBrussels  Exhibition 

I  Ottawa,  —  Announcement  is 
made  here  by  Rt.  Hon.  C.  D. 
i  Howe,  Minister  of  Trade  and 
.Commerce  that  Canada  has  ac- 
I  cepted  the  invitation  of  the  Gov- 
'ernmenl  of  Belgium  to  partici- 
[pate  in  the  Universal  and  Inter- 
;  national  Exhibition,  to  be  held 
[in  Brussels  in  19.58. 

I  Following  a  meeting  with  Baron 
!  Morns  de  Fernig,  the  Commis- 


i  Why  not  ask  your  agent  about 
his  plans  for  your  insurance  and 
what  he  has  in  his  file  to  suggest 
for  the  future?  Does  he  intend 
to  recommend,  at  some  future 
date,  that  you  convert  all.  or  part, 
of  the  business  term  insurance[ 
into  permanent  policies?  j 

•Ask  him  if  he  then  intends  to| 
have  the  ownership  of  the  policies; 
transferred  from  the  business  to[of  the  operation  of  the  1958  Bru: 
your  persona!  account,  with  your,sel.s  Universal  and  Internation: 

,  ,  ,  u  «■  ■  rT„|  Exhibition,  Mr.  Howe  stated  thj 

'estate  named  as  beneficiary.  *^!the  government  of  Canada  wa 
.will  undoubtedly  point  out  that  itifuHy  in  accord  with  the  objei 
thus  can  be  made  available  more,  live  of  the  government  of  Bru: 

...  ,  .  ,  :sels  to  use  this  Worlds  Fair  t 

easiliy  for  succe.ssion  duty  pi-nrnote  greater  understandir 

poses.  land  harmony  among  nations  r 

Question  voiir  agent  and  see  ifMhe  world.  He  added  that  Car 
'  ,  .  ...  ,  ada's  participation  will  be  d( 

he  has  an  intelligent  Progi  ammel  objective. 

tor  you.  Should  there  be  one.  you;  - — - 

can  then  examine  it  to  see  if  it  Losl-  Yeor's  Form 
parallels  your  own  wishes.  Should  ■  ____  1 1—  3  3  P  f 
you  both  be  thinking  along  thej'  Ottawa.-^  Approved’  loans  b 
same  road,  my  views  are  lo  stickj-ug  Canadian  Farm  Loan  Boar 


investment 

opportunity 


If  he  does,  the  low  will  force  him, 
os  the  surviving  partner,  to  liquidate 
the  business  or  reorganize  it. 

This  decision  is  usually  a  very 
costly  one,  unless  the  partners 
have  planned  in  advance. 

If  you  ore  a  partner  in  business, 
you  should  see  the  Canada  Life 
representative,  because  he  and 
his  Company  have  a  practical  solution 
to  such  problems  —  backed  by  long 
experience  in  business  life  insurance. 


sponding  period  of  last  year  and 
Net  Earnings  were  modcratel.v 
higher  at  $1,349,596.  equal  to  $1.57 
a  share,  on  .stock,  a®  aganist  $1,- 
147.314  equal  to  $1.33  a  share. 

Net  earnings  equal  to  78  centS' 
per  share  in  the  three  months 
ended  .lune  30.  first  quarter  of  the, 
fiscal  year,  about  the  .®amc  as  last 
year,  so  that  indicated  net  earn-, 
ings  for  the  second  quarter  were’ 
equal  to  79  cents  per  share  against, 
78  cents  in  the  1953  period.  j 


surance  i.® 


James  Sicliaidson  &  Sons 


your 


Investment  Dealers 


Execufive  Office* — Vinniprg 


H’e  Welcome  ^ 
,t.rime  Investors 


PNSURAN'fwOMPANiY  HE. 


MONTREAl,  TORONTO,  WINNIPEG. 
CALGARY,  EDMONTON,  VANCOUVER. 
VICTORIA,  IETHBRIOGE,  MEDICINE  MAT, 
REGINA,  MOOSE  JAW,  SWIFT  CURRENT, 
SASKATOON.  BRANDON,  PORTAGE  LA 
PRAIRIE,  KENORA.  KINGSTON.  GAIT, 
•  CHATHAM,  KITCHENER,  WINDSOR 


1953  Progress  For 
Coisses  Populoires 

Quebec  —  Caisses  populaircs 
fco-operative  credit  unions)  in  the 
province  were  more  popular  than 
19.53.  according  to  figures 


of  London,  England 


ever  in  .  „  .  , 

released  by  the  provincial  Bureau 
of  Statistics. 

Report  shows  that  1,089  credit 
unions,  with  a  total  membership 
of  738..354,  filed  statements  in  19-53 
compared  with  1,085  unions,  with 
088.102  members  in  1952. 

Capital  stock  increased  lo  $21,- 


The  British  Crown 

Assurance  Corporation  Limited 

of  Glaaf^ow,  Scorlar>d 


.506.000  from  $19,165,000  in  19.52  and 
sa-  ings  to  $286,883,023  from  $254.- 
650.000.  f 

The  credit  unions  made  9.5.6.58 
loans  amounting  to  $80,603,000  in 
19.53  against  37, ,524  loans  totalling 
.$6.5,430,000  in  1952. 


STATE  OF  ISRAEL  BONDS 


British  Northwestern 

Insurance  Company 


»  *  announces 

that  s«mi-anniial  interest  due  on  coupon-type  Bonds  of  the  Stale  of  Israel 
Dollar  Bonds,  Independence  Issue,  becomes  due  and  payable  on  November  I, 
1954.  On  or  after  that  date,  Coupon  No.  7  may  be  deposited  in  any  bank  for  collection  of  -the 
interest  which  is  due. 

When  you  clip  Coupon  No.  7  from  your  Israel  Coupon  Bonds,  you  can  mark  Payment  Re¬ 
ceived”  on  anolher  obligation  of  the  State  of  Israel.  Since  the  day  of  its  establishment  as  an 
independent  State,  Israel  has  met  all  its  payments  of  principal  and  interest  on  all  its  obliga¬ 
tions  in  full,  when  due. 

STATE  OF  ISRAEL  BONDS 

(Canada-I$rael  Securities  Limited) 

2025  UNIVERSITY  STREET  -  -  -  -  -  MONTREAL 


Security  National 

Insurance  Company 


INSURANCE  STOCKS 


INDUSTRIAL  BONDS 


HEAD  OFFICE  FOR  CANADA 

‘  Eagle  Star  Bldg.,  217  Bay  St.,  Toronto  ' 

R.  HOLROYDE,  Manager  for  Canada 
branch  OFFICES— Montreal, Wfnnlp^.  Calgary,  Vancouear 


Canada  Savings  Loan 

UN.  1-3639 

Globe  Securities  Corp.  Ltd. 

408  Canada  Bldg. 

4SS  Craig  St.  W,  Montreal 


Ian  your  future  witb  confidence  in 


SSigS- 


Syndicate 
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Aetuories  Society  V-P 


charges  ol  SI  253.411  '"ere  up  .5124, ■ 
SIS  Pro'’’U'iion  for  income  ^axe; 
"•as  S601.60?  lo'ver  at  .53.010.660. 

I  Wortcins  capital  a.c  of  Septf.  n, 


Lawrence  Carp. 
Earnings  Reduced 


[ber  30th  19,54  amounted  to  SIS.:  her  1353  yet  fixed  assets  tota!- 
349.499.  up  from  S18.360.34.3  as  of  led  *47.917.004  at  the  eni  of  Sefr 
June  .30.  1934  and  '■ompa’-ing  with  tember  a.s  compared  ’'-ith  *46,584,- 
*23.160,664  at  the  end  of  ,Sept=m-1064  at  the  “nd  of  .fune 


Modernization  Plan  of  Dofasco  Takes 
Spectacular  Turn  With  New  Steel  Plant 


Operations  for  first  9 
months  affected  by  dis¬ 
location  due  to  expansion 
program. 


baled^steel  makhic  "oVam  "which ' Prfrfi''’cd  will  be'a  new  hot  rollina  mill,  more  .«tprl 
Dominion  FoiinHrilit  ^  anrf  ctnol  I  Produced  hv  the  oxygen  process,  snaking  p.ts,  automatic  tin  pot.s 
I  tri  Tr.  noi^  OM  ?n.o  o  n  ;,ron^  f"tisists  of  im pinging  6 0 0 ca I i o g  and  other  equipment 

“"h™;  ih.  .h.  -.m 

the  mo.st  important  a.<  well  as  the  1 

most  spectacular  feature  of  the  mTiriial'si  •  'I'he  company  expanded  into  the 

whirs,"’*"'"."  /’‘P«"-!i"%P‘-««'am,  '  '  p,^hlems  which  «fJir*the®  ne"ihh'""’‘'‘'‘' 

whicti  was  .started  in  19,afl.  connection  H^"of  !  S>ibour,ng  proper- 

F.  A.  Sherman,  chairman  of  thei^^.j,h  the  installation  of  the  new  nm-rha.eH 

Hoarri  of  the  company  has  de-  plant  required  considerable  less 

•scribed  the  new  process  as  the  ins  fir.st  as  to  quality  of  the  steel  " ICLTaL  nn2  u' k  "'''"a 

greatest  technological  advance  in  pi-oduceri  and  .second  as  to  the  ''nP  "I'l  be  leady  in 

the.  art  of  steel  making  since  tho|(,,,nnomies  of  the  proce.ss  as  com-  '  ‘  oo..i,,a  in-r>  j 

advent  of  the  open-hearth  fur-  pared  with  older  methods  of  steel 
pace  seventy  five  years  ago.  ^production.  ” 

Whatever  the  technological  The  greater  duclihilil.v  of  the  which  balance  sheet' data  lire  pl-e- 
meaning  of  the  new  proccs.s  and  stee  thu.s  prndiieeri  and  its  easier  available  Dofaseo  added 

its  application  at  the  nofa.sco  workability  in  subsequent  mani,t.  5o^p  ,;29.jl  million  of  fixed  assets 

Plant.  It  IS  certain  to  have  given  factiiring  lines  are  the  chief  qiiali-  jncrea.seri  its  workins  can  t  I  h  ' 

Dofasco  the  mo.st  modern  steel  fative  advantage.s.  according  10.4)  million  and  nairi  out  ...u 

making  facilities  in  North  Arne-  Mr.  Sherman.  ""Inform  o^^'JreTrifd  Tnd 

rica  With  electrical  furnace.y  the  Substantial  Savings  common  dividends,  for  a  total  oiit- 

=  Piocess  is  le-  while  comparatiie  cost  figures  lay  in  cash  of  some  .$40  million. 

'e*"!'' '"'P  released  for  obvious  rea-  Ry  generally  taking  maximum. 

»  .u-  .  .sons,  it  is  reported  however  that . advantage  of  capital  cost  allow- 

1.  tw  plants  of  this  type  ai e  relatively  substantial  savings  ances,  Dofasco  has  achieved  this 
eurrently  in  exustence.  both  of  to  Pxpansion  very  largely  through 

them  IS  .Vtstria.  where  the  pro-  the  higher  oxygen  co.st.s.  internal  .soiirce.s. 

ce.s.  wa.s  invented  and  deve  oped  ^p^,  ft,,o3po,,  \„j,|  not  ii.se  Although  outside  financing  was 

to  the  .slatu.s  of  commercial  ap-  ,,3^,  ^  ,„i,.^p  ,hp  arranged  in  a  total  of  about  $12 

plication  but  Dofasco  .s  plan  IS  ^P,l,p,,  ^p, ^^Plp  million  -  largely  through  the 
!"ui''u''’“^.  •  the  ordinary  ore  obtained  either  'ssue  of  preferred  .stock  in  19.50  — 

establishments  in  .si/.e  and  capa-  ,,  [  .,^,p  g,  p,.jp,p  p,.  ,Pp  ^  becau.se  of  redemption,  outside' 
city,  with  ""  ^^"ximate  output  „,.p  fipj^,  oxygen  require-  ■'sources  oh  a  net  ba.si.s,  account  for 

apaci  y  of  .35  .009  tons  of  ingot.-  ments  are  estimated  at  about  one  nnly  .$11  million.  Depreciation. 

*  /  j  cubic  foot  per  pound  of  steel,  or  other  hand,  hs.c  prov’idcri' 

The  Dofasco  expansion  and  mo-  ,7(,  oxygen  per  ton  'he  company  with  .$21.4  million  to 

dernization  program  got  underway, .jpp,  the  end  of  19.5.3  while  net  profits 

in  1950  and  will  be  completed  in;  ^s  most  other  technological  ad-  ^ocount  for  the  remainder.  .$7  7 
19.0.5  when  a  new  .56-inch  cold  roll-  ,,,npp,  introduction  of  a  new  noillion.  ' 

ing  mill  and  a  continuous  gaha-  process  into  the  Canadian  steel  in-'  I'  appears  to  he  the  informed 
nizmg  line  will  be  put  into  ope-  dustry  at  Dofaseo  is  expected  to  npinion  that  that  part  of  the  ex- 
ration  vT  j  ,mean  an  increase  in  ultimate  em-  Pension  program  now  under  wav 

l•lll  l.ananian  .Needs  ploymcnl.  the  company  states.  and  in  the  immediate  future  will 

Their  capacity  v,  ill  be  sufficcnl  The  crews  which  are  now  work-  In  be  largely  financed 

fo  enable  Canadians  to  purchase  ing  at  open  hearths  operation  will  'brough  maximum  depreciation  ' 
their  requirements  right  here  in  be  transferred  to  other  operations  sHnwanees,  with  ennsequrni  ef- 
Canada.  in  a  volume  equal  to  that  in  the  plant  but  increased  quan-  dn  the  net  available  for  divi-  ' 
which  has  in  the  past  been  im-  tily  of  production,  higher  steel  ,'^*^dds. 
ported  from  Europe  and  the  Unit-  quality  and  increased  plant  effi-' 

•d  .State.s.  ‘ciency  will  be  reflected  in  greater 

The  capacity  of  the  gaU'anizing  employment  possibilities  through- 
line  alone  will  be  about  60.900  out  the  Dofasco  operations, 
lori.e  a  year.  Dofa.sco  did  not  become  a 

The  new  plant  —  w  hich  prndiic-  w'holly  inlcgratfxf  sled  plant 

•  d  its  first  steel  .some  two  weeks  until  the  first  step  of  the  moderm- 
«go  —  is  actually  an  adaptation  of  satinn  and  expansion  program  of 
the  European  proeess  for  which  19.50  had  hern  completed.  ' 

Dominion  Foundries  has  acquired  was  accomplished  in  1951  wl 
•he  Canadian  patent  rights  about  blast  furnace  and  coke  ovens 
«  year  ago.  It  will  ultimately  added  to  the  existing  faeilif 
mean  that  between  60  and  kO”^..  of  .Additions  since  then  have 


These  debentures  having  been  sold  this  advertisement  appears  as  a  matter  of  record  onlyi 


fTiiaroTitppH  I’tironditionally  by  the 
P  R  O  4  I  N  C  F  OF  >  F  V  F  O  t  >  D  Iv  A  N  D 
***  Payment  of  Principal  and  Interpat 


$.3. .32  per  share  in  the  correspond¬ 
ing  period  nf  193.3  Profit  from 
operations  amounted  to  .$11.031,1.36. 
after  exchange  discount  of  .*642.- 
267.  as  against  .$1 1 ,79!!.n69  and 
.5461.61.5  rpspcctii-dy  in  the  19.5.3' 
period.  I 

Dislocation  of  production  re-j 
suiting  from  the  expansion  pro¬ 
gram  and  heavy  costs  involved  in 
of  the  stsrting  up  new  machines  interim 
statement  issued  by  company 
points  out.  were  most  pronounced 
;ov-  in  the  third  quarter.  Hnw'CiP!-,, 
Holmes,  since  all  the  new  and  modern'/ed 
t  h  e  machinery  will  be  operating  more 
.Arthur  smoothly  in  ihe  fourth  quarter  ;1 
expected  that  the  heav.v  expens-| 
es  experienced,  and  being  wrill.’-ni 
off  in  1934.  can  be  considered  non-; 
reeurring. 

In  August  the  newsprint  mach-, 
me  at  Red  Rnek  was  brought  intej 
production.  .At  E.ist  Angus,  the 
rebuilt  bnarri  machine  cam®  into 
prnriurlion  in  .September  and  the 
new  Ki'aft  machine  began  opera¬ 
tions  in  .Inly.  .All  this  equipment 
is  daily  impro\-ing  toward  c.anar- 
i'y.  The  new  Kraft  machin’  at 
Red  Rock  which  began  proriiirtien 
in  the  second  quarter  is  no.v  oeer 
its  start-up  period  and  eiery  ef- 
'  '■  fori  is  being  made  to  bring  it  toi 
.  ,  capacity  operations  as  quickly  as 
po.ssibic.  I 

■  •  rreci.sjon  for  depi  cciai  i  i-i  ror. 
,,,  thn  nine  months  of  1931  nf  t.t.iai.. 
223  was  $272.9.37  higher  than  m, 
.the  19-5.3  poind.  Hue  to  increa.sed 
pt-ysieal  assets.  and  i  i  oie.U 


81.100,000 

nvi05  ELECTRIC  LIGHT  &  PORIR  COMPANY 


W.  M.  .ANDERSON,  of  Toronto, 
vice-president  and  managing  dir¬ 
ector  of  the  North  American  Life 
Assurance  Company,  whose  elec¬ 
tion  as  vice-president 
■Society  of  .Actuarie.s.  has  been  an 
noimccd. 

Elections  to  the  board  of 
ernors  included  George  L 
Toronto,  vice-president  of 
Manufacturers  Life,  and 
Pedoe.  Montreal,  life  manager  and  i; 
actuary  for  Canada  of  the  Pruden 
tial  .Assurance  Co.  of  England. 


iVi7r  SINKING  FIND  DEBENTURES 


PRICE:  100  and  accrued  interest  to  5-ield  4V4% 


Ne«bitt.  Thomkon  and  Harris  A  Partners  Green 

Company,  Limited  Limited 

James  Richardson  &  Sons  Burns  Bros.  A  Denton  Gaird 

Limited 

rxirncll,  Margillivray  R.  J).  Parsons  A  < 

Limited 


ner  A  Company 
l.imited 


.  ficil  fhi.s  year  and  indicating  that'  Brazilian  Tract.ion.  I/.gbt 

the  downward  trend  in  revenue  Power  Ltd.  renorts  the  fol. 

being  experienced  by  the  rail-  statistics  of  the  combined 

,wa.v.s  on  this  continent  continues  rompanie.s  for  the  first  nine 
I  income  and  expense  statement  of  of  1934  as  compared  with 

company  reveal.s  a  decrease  of  ■■'^me  period  in  19.53. 
■$6,646,000  in  npeialing  revenues  Sslc'"  electric  power  rose 
for  the  month  of  .September  and  .3. 423, .3.5.3. 106  k.w.h.  in  the 

eif  $32,230,000  for  the  fiist  nine 

months  of  19.54.  664,046.333  k.w'.h.  in  the  enrre. 

In  releasing  the  report,  railway  'Pending  period  of  1934  Sales  nf 
offieial.s  point  out  that  maioV  perind 

economies  had  been  effected  in  were  7.606,7.33.600  euhtr 

the  cost  of  operating  the  trains  compared  with  6,669.0,32.619 

and  in  Ihe  cost  of  maintaining  cubic  feet  .January  to  September, 
equipment  hut  that  despite  the 

decline  in  revenues,  the  com-  Revenue  passengers  carried  on 
pan.v  decided  that  the  e.vlensive  the  tramwa.ys  totalled  363.633.109 
track  work  program  which  had  against  424,933.749  in  1933 
been  planned  for  the  year  should  1  Number  nf  telephones  in  ~er- 
he  earrifd  out  in  the  interests  U-ice  September  .30,  1934  was  .563. ■ 
of  increased  efficienc.y  of  train  741  —  increased  by  46.616  from 
operation  and  of  passenger  the  same  datae  in  1933. 


Ronpht  —  Snift  —  Qiintert 

'5  e  maint.aip  tum  "ading  maikets  tn  the;e  tsuip:. 
The  nrmcipal?  in  oui  Tiadins  Depar'ment  ejcW  ha.r 
er  'wen's’-fl' e  years  evprrjenee. 

If  mil  df-tie  information  or  quotations,  ple.a.se 
telephone  Of  telegraph,  eollect.  nv  write.  Mas-  we  hear 


Inlercil  v  Scciirilics  Corpora  I  ion 

LimitpH 

Mpttthrr^  The  huTAfTnmf  Ocn/riLt’  A  ssnriofTor.  ni  Cnvftrin 

T.TO  RAY  .ST,  EMpirp  .T-.ySOI  TORONTO 


Bank  of  Canada  Statement 


I  '5'eckl.y  statement  of  the  Bank  of  C.3nada  as  at  Oct  ?7.  193.3  =ho"’' 
.total  assets  $2.29c. 243.661.  $37,336.33?  higher  than  previous  week  at  S2,- 
760.692.129  Investments  aj'e  shown  .$41,733,303  higher  than  pre''iou  = 
jv'eek.  Holdings  of  Sterling  and  l'.S.  funds  w'ere  $1,972,431  higher, 
iwhile  other  as.s.at.'  were  .$6,166,071  lower  Deposits  were  *39.616.91.5 
greater.  Gircula'-on  was  *3.166.200  lon-er.  n-hilc  other  liahilitie.s  were 
$39,616,913  higher 

In  compari.sor.  with  rot  responding  «  eek  last  year  total  a.sset.s  were 
.$86.92.3.121  lowp'.  Investmsnts  reveal  a  oecrease  of  .$196.020  6.36  Circu¬ 
lation  was  $2.3.42.5.763  greater  than  .same  period  last  .year  and  deposit- 
aip  shown  $93,673,119  lower. 

Coii.paiative  figures  herewith: 

On.  Vt  04-1.  ‘?o  Up.  I.asi  \vk.  (  p.  ^  r. 

ASSETS—  $  %  %  % 

S’lCiling  K’  I’ S.  Fund.**  .'>;i.027.9t0  o’.O.a.t.IoO  —  13.170,8,72 

Othrr  CurrmriPR  .  HR  3(^0  •  lfi.730  0.30 
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‘'V\V  found  il  .no  linrd  t.o  .njivp  aiul  rmild  |>til  Cy  so  Iitllr 
hhsf  nor  drr'om  lu>Msr  inicht  haur  rrrn^inrd  a  drrairi 
for  pv^r  if  UP  hadn’t  h'^ard  ahotp  InA  Pstorr  Syndicate/' 

iav«  Mrs  n.  .1,  B  ‘AN’e  spomeH  to  set  no'»’here  un'il 
we  followed  your  .simple,  practical  plan. 


"All  w*  had  fo  do  \va.$  to  choo.se  our  object ive— -for 
lie  $.5,f)0n  to  make  the  down  payiueiit  on  the  hoii.se. 
Then  we  regiil.aily  ad  .aside  a  very  mudesf  .sum — 
•dually  only  alxnil  811  a  week.  'I’he  |Miwer  of  eom- 
poimtl  iiileresi  plii.s  your  expeit  iii\ csi lueul  iii.ade  our 
aaviugs  gitnv  lasler.  Nol  .so  many  years  kalcr,  we 
weived  our  8.5, (WMl  and  marie  the  down  payttienf. 
♦hi*  aerured  our  home.” 


GROUP  WELFARE 
PLANS 


/Aon  \  rl.  \>  liro  I  hr  is  o\  ri  Hiu  |<u>l  hii^lr  no|r 

iliisoedhvlo  hrr;)L  loilit  li\  lirutc  I'tUc'cj  iitlo  a  sense  ol  noffitt!' 
will  happen  here  ' .  .  .  lo  let  victory  and  freedom  go  by  defc 

"Hold  high  the  torch  —  hut  will  we  do  tt?  W  e  xaill  tf  we 

respect  the  sarrifires  of  our  soldiers,  sailors  and  airmen 
through  the  great  struggles  in  the  past.  ThinL  it  oxer  in  you 
mind  .  .  .  what  they  died  lor  is  vxorth  dclcnding  now! 


Dominion  Lite  Group  Welfare 
plons  ore  low  in  cost  and  easy  to 
administer.  They  ore  designed  to 
meet  the  needs  of  your  organiza¬ 
tion,  whether  it  be  large  ot  small. 
Find  out  today  how  our  plons  will 
solve  your  Group  Welfare  pro¬ 
blem,  efficiently  and  economically. 


You  <*an  make  your  dmam*  come  fnte — more  quickly 
»nd  more  surely  with  the  aid  of  InVe.stors  S^yndicate — 
which  a.«.«tire,s  you  the  amounf  agreed  on  a.$  a  gunrnuteed 
minimum  when  your  plan  matiire.s.  p'ollow  the 
example  of  KMl.fMtO  other  enihu.siastic  C'aimtlians. 
Contact  your  nearest  lnvp.stor.$  rc|uc.sen(a(ive  riyld 


lAVI  IT  MOW  . . . 

LIT  IT  SROW 
INIOY  IT  LATii 


AtRCRA”  MAWUrACrURERj 


SiKef889 

ilEU0fFIC[-W»T{BL90.0mpi9 


OVf  0*  A  S?C'f5  BfoirATte  rg  tut  tijf'/e’ii  nt  trttnou  -  Rjp' 


?.1R3.;>03,K73 

23.000.(KlO 
.  .i  44?. 93d 

31 .3,13.01? 

2  14V?39.75? 

2?, non  ooo 

V44?.9:l1 
.•,r..?04  03.1 

..41  7.7.3. .’S3 

3.185,071 

—  193  020,3.73 

•k.  274,003 

-  4,971,1.73 

2.293  243.331 

2..'>RO.fiO?,129 

■  .77.?.?3..?.?2 

__  33  923.124 

.?.ono.noo 

(VWi  t'fio 

io.o.?o..;>7 

:o  o.?n.:537 

1..730.:ifi.?.!.?2 

—  S  13f;.L>00 

'  2;t.i2.5,7a.i 

.>1  .:iR.?.7Mtt 

—  3.97.7..>4;i 

-  40, . 70S.  1. ID 

.$04  737  903 

{.‘9  049.L>.i3 

•  4.7, 733  3.72 

-131.:{«9..73’: 

2,0. 1^7. .573 

••l.iM.ATn 

1.913,194 

—  .7.311,387 

R  >1  .n*f  1 

.'19,313  91.7 

—  9.7  «7:5J  19 

k!'.  ■)’  ’  9V  ) 

1 .970,0.72 

—  !3..9;i3,;54  ' 

72.7?9.  ■  13 

9?:, ..13! 

—  2.717.243 

.  I  I  affairs.  And,  widely  held  opinions  among 

The  financial  Times  r,“/;ro"roVs"^^ 

ESTABLISHED  1912  !  been  doing  a  grand  job,  in  the  House  and 

Mo"„trXby''^hV^-mVi!ii  Time,''rIIShJi..nrjo:  i  Committee.  A  non  political  appointee 
Ltd.  secrrury.  John  D.  Hors,  b.sc«  c.a.  j  to  the  Senate  who  could  not  devote  suf- 

"  !  ficient  time  to  attending  sittings  or  work- 

—  ■  ■  - - ; - - ;77~  :  ing  on  committees  would  not,  irrespective 


ESTABLISHED  1912 


Reaching  the  Balance  of 
Payments  Target 


By  JOHN  KINGSLIY 


E.  c.  ERTL  . pro.idpnt  !  of  his  qualifications,  be  much  of  an  asset'  it  is  indicative  o(  the  steady  Kingdom  now  enjoys  other  spe-  to  49  per  cent,  but  the  .share,  oflP^opl*^ 

A  r’ w' YOUNG  '^tditor  :  to  the  country  from’a  legislative  point  of  progress  of  the  consolidation  of  cial  receipts— expenditure  of  the  the  colonies  has  risen  from  13  per  In  m^ 

‘  !  view.  On  the  other  hand,  appointments^  Britain's  external  position  that  U.S.  and  Canadian  forces  stationed  cent  to  31  per  cent.  greatest. 


has  increased  by  almost  40  per-  life  as  one  of  the  great  free  na» 
cent  to  nearly  15.313.000  and  im-  tions  of  the  world, 
migrants  have  been  coming  in  at  Nor  can  we  discard  the  truth 
the  rate  of  approximately  150.000  that  nature  abhors  a  vacuum.  We 
per  year.  Allowing  for  norm.il  must  fill  this  vacuum  with  new 
increases,  twenty  years  from  now,  Canadians  who  are  able  and  will- 
say  in  197.5.  we  should  have  a  ing  to  give  generou.sly  of  their 
population  of  from  18  to  20  million  energies  and  their  talents,  both 
people.  physical  and  mental  and  contri. 

In  mv  nnininn  nnn  nf  niir  bute  towards  building  this  country 


Agency.  long  discUSSed,  and  often  debated,!  vers  of  the  situation.  All  the  signs  for  “offshore"  sales  to  the  United  as  a  form  of  “exploitation”  of  the  Canada's  habitable  area  were  pop-1 

"^^''’’pa^rmenfs'  ‘"■*"*'*  '  question  of  Senate  reform  is  not  one  which' pointed  to  a  continuation  of  the  States,  i.e..  sales  of  goods  to  the  colonies  by  the  United  Kingdom,  ulated  on  the  basis  of  the  U-S.,} 

TORONTO  OFFICE;  4IH!  Royal  Bank  Bldg..  R  K'nu  Jp  sq  Gas.V  of  SOlution  as  many  bcHeve  itisteady  improvement,  which  had  United  States  Government  for  In  fact,  they  are  part  of  the  fin-  we  would  have  eighty  million  in-j 

street  East:  Telephone  EMpire  9-9m  E.  wii-  In  the  COUrsc  of  H  debate  on  Scnatci uninterruptedly  been  going  on  supply  to  the  British  and  other  ancial  reserves  of  the  colonial  stead  of  fifteen  million  people 

lovnoN  TNT'’9rmshrpscate  E  c  2  Dav.es  A  Co.,  ,  rcfoi'm  in  the  Senate  itself  some  Senators! since  the  first  half  of  1952.  and  countries'  armed  forces  (£14  mil- 1  Governments  and  people  In  gen-  and  only  a  pessimist  would  doubt! 

_  Representatives.  . '  |  advanced  the  suggestion  that  the  Upper;  the  only  question  was  how  big  Hon  against  £10  millionV  Thescjeral.  reserves  ri.se  in  limes  of  Canada's  ability  to  support  a  pop-j 

NEW  YORK:  111  Broadway,  R.  s.  Farley,  Representative,  j  J-Jougg  ghould  be  given  the  job  of  rcform-Ithe  impi'ovement  might  turn  out  two  kinds  of  receipt,  however,  prosperity  and  fall  in  times  of  ulation  of  well  over  fifty  million] 


mv  opinion,  one  of  our 

5t,  immediate  needs  is  toH"‘"  «  powerful  and  confident 

imrv,;.T,.,.«teination. 


A  DIVIDEND  EVERY  44  HOURS 
on  the  average  is  reinvested  to  expand 
the  investments  behind  MAF  shares.. 


lOO.l^o  INCREASE 

Frem  Jtn.  21.  1950  la  Sopi  30.  1954 


The  Ford  Strike  Is  Making 
Catspaws  of  Canadians 


NEW  YORK:  111  Broadway,  R.  s.  Farley,  Representative,  j  fJougg  ghould  bc  ffivcn  thp  iob  of  rcform-Ithe  improvement  might  turn  out  two  kinds  of  receipt,  however,  prosperity  and  fall  in  times  of  ulation  of  well  over  fifty  million  j 
- - - ;  ,  I  ing  itself.  There  is  considerable  merit  to' to  be.  The  figures  now  published  are  not  aid.  but  constitute  earn-  recession:  but  as  the  colonies  be-  at  a  higher  standard  of  living! 

ercsOnTpublic^n  Th^heliefthat  the  the  suggestion.  'in  the  usual  half  -  .vearly  White!  ings  from  goods  and  services  sup-  come  more  developed  and  their  than  we  enjoy  today.  j 

confidence  of  capital  is  essential  to  -  |  Paper  show  in  fact  a  further  in-;pHed.  national  product  increases,  it  ,As  the  holders  of  1  14th  of  the' 

the  stability  of  finavxe,  the  Tlin  Eae/I  CtniLA  le  Mal/mn  i  crea.se  in  the  current  surplus  from  The  current  surplus  of  £178  would  be  natural  that  the  re-]world's  land  area,  we  are  popu-’ 

^ncmofow^relmrce^^^  JllIKe  IS  IVIdKing  'fi54.OOO.OOO  (including  £47,000,-  million  was  accompanied  by  an  I®**'''®*  show  a  long-term  upward  pated  by  less  than  1%  of  the, 

' _ _I _ — - — —  CdtSDSWS  of  CdllfldidtIS  ^  defence  aid*  in  the  second  estimated  net  overseas  investment  trsnd.  world's  population.  It  has  been' 

MONTRE.AL  FRID.AY,  NOV'BMBER  5.  1954  _  u  ^  |  half  of  1953  to  £178.000,000  (in-  of  £88  million,  leaving  an  in-  That  the  reserves  are  held  in  claimed  that  a  substantial  flow  of 

- - I  Canada  has  lost  an  appreciable  share, eluding  C24.000.000  defence  aid>  crease  in  United  Kingdom  mon-  I-;Ondon  results  from  the  close  immigrants  deprives  Canadians  of' 

lAfU  4Ua  Tranfl  TnWSrds  MfirOGTS  automobile  exports  from  North;  m  the  first  half  of  this  year.  etary  assets  of  £90  million.  The  ^He  colonies  with  sterling  jobs,  but,  fortunately,  this  atti-| 

wny  1116  ireno  luwaiua  Ificiy  ,  America  to  the  rest  of  the  world  in  recent!  This  result  is  received  in  Bri-  increa.se  in  the  gold  reserves  of  ^he  British  banking  system;  tude  seems  to  be  changing  as  con-! 

in  Industry?  '  .vears.  The  American  automobile  industry,!  tain  with  much  gratification  since,  £179  million  (in  the  third  quar-  (Here  is  no  question  of  their  being  fidence  in  the  destiny  of  ourj 

'  engaged  in  one  of  the  biggest  fights  in  ' even  excluding  defence  aid.  it  ter  they  declined  slightly  by  £42  blocked.  The  main  components  of  country  grows.  It  is  becoming  re-i 

The  Federal  Trade  Commission  is  re-  jtg  history  for  markets,  for  ranking! corresponds  to  an  annual  rate  of  million  as  a  consequence  of  the  <be  colonial  sterling  balances  arelcognized  that  immigration,  on  the' 

ported  to  be  concerned  about  the  recent  1  position  as  between  companies  and  for' over  CSOO.OOO.OOO.  the  target  it  is  repayment  of  old  debts  of  £75  Colonial  government  funds,  funds! whole,  creates  more  jobs  than  it' 

trend  towards  mergers  in  business  and  gurt  ival  among  the- smaller  companies,  is  considered  should  be  reached  if  million  to  the  IMF  and  EPU  the  currency  boards  and  re-|absorbs.  j 

industl'.v  and  to  have  indicated  that  it  eagerly  seeking  export  orders  wherever  the  country  is  to  continue  to  countries)  was  accompanied  by  marketing  boards.  ^  greater  population  means  a' 

proposes  a  thorough  investigation  of  the  they  can  be  obtained.  strengthen  its  reserves,  to  meet  an  increase  of  sterling  liabilities  ♦  ❖  greater  internal  market.  It  means’ 

situation.  A  similar  trend  has  I  Are  we  now  going  to  write  off  thejits  liabilities  and  al.so  to  expand  to  other  sterling  countries  of  £118  These  assets  are  held  for'eon-  less  dependence  on  foreign  trade-! 

evidence  in  Canada  and.  although  1  po.ssibility  that  the  Canadian  companies,' its  overseas  investments,  parti-  million;  but.  on  the  other  hand,  venience— and  for  no  other  reason  less  vulnerability  to  its  fluctua-! 

has  been  no  official  suggestion  and  the  Canadian  automobile  workers,  are  cularly  in  the  Commonwealth,  it  there  was  also  a  reduction  of  the  —in  London:  the  colonies  rely  onj tions  and  from  a  military  stand-' 

Trade  and  Commerce  or  Justice  depai  t-  made  suckers  for  the  sake  of  was  never  expected,  however.  United  Kingdom's  debt  to  EPU  by  the  London  money  market  for;  point;  it  means  that  we  are  better: 

ments  in  Ottaw'a  are  disturbed  about  the  J^jpj^pj.  employment  and  higher  sales  for' that  this  figure  would  always  be  £23  million.  both  the  investment  of  any  tem-|able  to  defend  our  country  and 

trend,  it  is  reasonable  to  assume  that  the  American  firms?  jreached;  if  it  can  be  maintained  a  4,  porary  surplus  funds  they  may  assume  our  obligations  in  the  de-' 

Combines  Investigation  commissioner  is  1  Canada  is  ruiningja-''  an  average  over  several  years.  ‘  .  ..  «®cnn1ulate  and  for  meeting  their  fence  of  our  democratic  way  of 

keeping  a  wary  eye  on  de\ elopment. .  ^-hatever  chance  there  was  for  the  Can-i‘hc  country  can  take  normal  fiuc-!^^^  Kingdom  to  all  coun-  long-term  capitai.L:^^--.,....  ,  - - 

What  are  the  reasons  for  the  new  wave  company  to  get  back  into  big-time! ‘^^aHons  in  its  stride  without  anyj^^.^^  *  The  reserves  formed  by  the  col-  MOD  Ail  A  M  rr\ 

of  mergers^  No  one  particularly  on.ioys  competition  in  the  foreign  market.  Thei^o^ine  anxi«y.  compared  b®i«nces  have  theirl  NURAAAN  CO 

seeing  the  further  disappearance  ot  the  ^,^^011  leaders!  1^''* "ot  be  surpru^ing;  definite  purpose  for  the  develop-.  Pension  Consultanf- 
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individual  entrepreneur  or  the  small  tarn-  top  group  lives  in  the  United  States  'h®  'h®  s®cnnd  haifi,^^^  ^3^29  million  at  colonies:  them  gr 

ilv  business:  but.  when  one  con.^iders  the  income  out  of  union  fund.s— whereas  in  the!'*  *  improved 

fact  that  the  American  and  Canadian  thousands  of  dollars  a  vear— is  governed  5ood.  .\s  a  rule.j^j^^j  balances! colonies  and 

bu.siness  man  is.  by  and  large,  an  indiv-  prosperity  or  otherwise  of  the'''i*'i’i®  ‘''^'i®  caused  much  anxiety  thev  do  not  *  misunderstandini 

idualist.  it  appears  obvious  that  there  are  -w..  the  headquarters  of  which  are  in  ih®  United  King-1  constitute  a  danger 'for  Bri- 

good  and  sufficient  reasons  for  the  trend.  Detroit.  “’®! tain's  external  stability  sidered  a.s  a  potential  thre, 


last  year  and  £3.729  million  at 
the  end  of  1946.  Whereas  in  the 
first  piostwar  years  these  balances 


definite  purpose  for  the  develop-, 
ment  of  the  colonies:  their  growth! 
is  a  sign  of  the  improved  con-i 
dition  of  the  colonies  and  it  isj 
a  serious  misunderstanding  of] 


NORMAN  COWAN  C.L.U. 

Pension  Consultant-  -  Business  Insurance 
Estate  Planning 

IMPERIAL  LIFE  ASSURANCE  CO.  OF  CANADA 
Toronto  320  Boy  Street  EM.  8-8365 


,dom  in  the  second  half  of  the| 


tain's  external  stability. 


sidered  a.s  a  potential  threat  to  I 


The  co8t  of  conducting  a  bu.^ine.s  or  |  ^he  .strike  at  Ford  of  Canada  is  a  slap’^^^  -^en  the  Jsterhngs  strength  or  to  the  United 

industry  today  is  such  that,  under  com-  Canada,  and  it  is  an  f  ternat^Ll  LLS  Fund  taints!  balance  of  payments, 

petitive  conditions  now.  prevailing  the  ^  and  Canadian  loans  become  due.  staling conTms  re^rady  pro' 

T  !  iS^t^oTrable'  hTnXaT  Onh  recentlv  ti?®  obediently  shout  the  The  increase  in*  the  Surplus  from  balances  had  been  equivalent  to  g^ess  in  the  consolidaUon  of  Li- 

funded  bv  A  R  Mother.  obediently  go  the  last  half  of  1953  to  the  first  more  than  four  times  the  value'  in's  external  position  Much  has 

\  thrCanadiL  Congre^^^^^^  on  strike  apinst  heir  own  oest  interest;! half  of  thL^  year  was  partly  due  of  United  Kingdom  exports  in  that! been  achieved  over  the  past  two 

5 Ol-  ^ver  their  to  a  further  .small  fall  in  the  trade  year,  but  by  the  end  of  19,53,  they'  ears,  but  the  aim  remains  to 
bv  tSdfu^  arms  whenever  the  string  puller  at  a  so-  deficit  by  C14.000.000,  but  to  a  -ere  only  one  and  a  half  times'make  this  achievement  a  per- 

^,?tHp^whirh  are  hard  To  improvement  the  value  of  1953  exports.  I„,„ent  one.  Thus  cannot  be  done 

ousuie.  y.  Vr-L  president  '  Canada  is  getting  into  a  weaker' of  £33,000.000  in  total  net  -in-  The  ownership  of  the  balances' at  one  stroke.  As  the  Governor 

economic  conaiuon.^  mounding  thi^  *  position  with  every  day  the  visible  transactions"  li.e.  services,  has  also  altered  considerably.  The! of  the  Bank  of  England  formu- 

'ne  hut  he  neglected  to  mention  the  competitive  weaknesslauch  as  shipping,  travel,  banking,  share  of  non-sterling  holders  has  lated  the  prospect  last  week; 

e  fbof  it  i-  nnt  onlv  s:neeifie  industries  Canadian  market' insurance,  income  from  invest-  fallen  from  35  per  cent  in  1946  "Rather  do  I  see  a  long  steeple- 

IhTt  Tre^  hard  nres.sed  todav.  There  are  export  mar-'menuc  abroad,  etc.i.  to  20  per  cent  (end  of  June);  the  Cha.se  course  with  fences  to  be 

onerators  in  industrie.s  and  businesses,  ^Cts.  I  These  changes  more  than  made  share  of  the  independent  mem-  jumped  at,  intervals,  .some  stiffen 

\vhirh  g'enerallv  speaking  are  in  a  pros-  almost  unbelievable  to  think  that  «i®cHne  in  do-,bers  of  the  sterling  area  also  de-  than  others,  but  with  a  lot  of 

perous  condition"  that  are  finding  dif- 1  the  heads  of  the  “Canadian"  union,  who/^"^*"  ^  '•^®  Umiedlcllned  slightl.y.  from  52  per  cent  .steady  plodding  in  between." 

ficultv  in  making  both  ends  meet  today,  must  report  dutifully  to  Detroit  if  they]  ~  ~  " 

In'the  current  issue  of  ''Industry.^ , to  keep  them  ^  M||ct  Fmnrfcmlr  Pa/-fc 

publication  of  the  Canadian  Manufactur-  unbehevable  hat,  fVIUbl  V 3QG  CCOnOlTlI  C  raClS  OT 

e^rs’  Association,  figures  are  taken  from  '  Canadian  workers  do  not  yet  realize  that  I  .  .  ■  . 

the  taxation  statLstics  of  the  Department  '  hey  are  being  made  the  cat  s  paws  for  P^^lafinnchin 

of  National  Revenue  which  show  how  the  union  leadei-s  in  the  United  States.  lilt?  liaUllig  1x610  1101151110 

many  companies  reported  a  profit  and  '^ho  can  maintain  their  plush  jobs  and  -  ■ 

how  many  a  loss  in  each  taxation  year  their  ambitions  only  b>  promising  to  look,  ^  ^  BIRKINSHAW, 

between  i045  and  1951.  In  the  1945  taxi^ell  after  their  AMERICA,  union  mem-  president,  The  Goodyear  Tire  &  Rubber  Co.  of  Canodo  Ltd., 

year  6,426  companies  reported  a  profit  her-.  ;  from  an  address  te  the  Canadian  Club  of  Hamilton  j 


P.  S.  ROSS  &  SONS 


K.if  nlirlepteH  tn  mention  the  strike  lasts.  This  competitive  weaknessUuch  as  shipping,  travel,  banking,  share  of  non-sterling  holders  has  lated  the  prospect  last 
vaining.  hu  he  g  .  industries  he  'hown  in  the  Canadian  market' insurance,  income  from  invest-  fallen  from  35  per  cent  in  1946  "Rather  do  I  see  a  long  st 

STt  IT  -H  mT*«ed  'toHflv  There  are  "‘‘h  ^^how  itself  in  the  export  mar-'menuc  abroad,  etc.i.  to  20  per  cent  (end  of  June);  the  cha.se  course  with  fences 

that  aie  ^  ^  p  .■  _  .  •  _ _  kets.  I  These  changes  more  than  made!share  of  the  indenendenf  mpm-  liimnAH  af  infor\7alc  cnwi^i 


operators  in  industrie.s  and  businesses, 
which  generally  speaking  are  in  a  pros- 


Must  Face  Economic  Facts  of 
The  Trading  Relationship 

By  R.  C.  BERKINSHAW, 

president,  The  Goodyear  Tire  &  Rubber  Co.  of  Canodo  Ltd., 
from  on  address  to  the  Canadian  Club  of  Hamilton 


and  1.309  a  loss;  in  the  1946  year  6.998  |  ,  «  .  r  as  Canadians,  want  to  enjoy -than  disguised  mcrease.s  in  sal- join  with  management  so  that.  I  " 

had  a  profit  and  1,594  a  loss;  in  the  1947  PoltltGr  Fot  0tt3W3  UH  benefit.^  nf  our  mdustnaliza-  aries  or  wages.  I  together,  they  can  apply  their  . .  ■  ■■  -  ■  - 

year  7.340  had  a  pi'^^fit  and  2.122  a  loss:  J*  *  ‘L  *•  inconceivable  that  the  present  united  abilities  toward  increasing iP”’^ 

in  the  1948  tear  <.21/  had  a  pi  of  it  and  KGClISTnDUTlOn  'economic  facts  of  the  trading  re-,  upward  trend  in  unemployment'efficiency.  lowering  unit  cost' 

2.589_a  los,s;in_the  1949^  year  i.DTl  had  ,  'lationsh.p,  if  we  are  to  maintain.s  due  in  no  small  part  to  the  cur-j  achieving  a  lower  net  price  for  -  Savaro  &  Hart 

a  profit  and  2.91_  a  loss:  in  the  19o0  year  Panada  nartiriilariv  the  federali^  steady  growth  and  keep  our, rent  high  level  of  wages  in  this;Our  products  and  keeping  us  com-  «  .t  e  ■  tToz-ir  evz-uiuz-s 

'o'ernment.  by'the  Campbell  “'sb 'b-  --"'lb-  '  b-' 

the  l9ol  \eai  8.11..  had  a  profit  and  -.943  Manitoba  which  has  announced  J,  .  P  i  commodities  and  services! Heve  that  the  leaders  of  organiz-'  TORONTO  STOCK  EXCHANGE 

«  loss.  ,,  ,  .  f  .  rpdistrihiition  of  plortoral  ^  keep  ourselves  com-  which  are  included  in  calculating  labour,  especially  those  in  the 

I,  will  be  aeen  jhat.  wherea,  abrnd  17  „„t  k™"  ■"  «»  'raddion,.  export  .the  e„t  of  livlnp.  dop  level,.  e,e  ,„,ly  MO  Not,.  Dam.  Sfr..,  W..I 

per  cent  of  the  <.i3o  companies  reporting  independent  commission  markets.  ,  a  staff  news  reporter  for  a;’*’®®®  conditions  and,  as  individ-i  MONTREAL 

in  the  1945  tax  year  had  a  loss,  the  pro-  ‘  .  xu  O  -i-  t.  "  .  j  ^®  '^'’ke  the  statement  Canadian  Daily  recently  wrote  an''^^'®-  spitc  of  the  difficulties  in- 

portion  of  those  showing  a  loss  had  risen  .,  Although  the  British  gO\ernment  and  t^at  the  "customer  is  boss.”  Too 'article  extolling  the  manner  ini'^olved,  arc  making  an  effort  to'  .*!!!*'"'-  , 

to  nearly  27  per  cent  in  the  1951  tax  year,  ^  P®opl®  "ot  act  as  if  they 'which  the  United  Kingdom  hadi'^®"''*"®®  members^iip  that  1203  Phillip*  Squara,  Montrea 

In  the  light  of  business  and  industrial  |  been  tollowing.  such  a  sy  stem  for, bepeved  it— especially  when  they -licked  the  unemployment  prob-'®”'"^  cooperation  is  both  neces-  »fw  TOW  •  ODHtt  •  HOIS-lIVlflK  •  $T.  JOHHS,  P.O.  •  SHtWIOOK!  •  tmCOBTIIII 

developments  during  the  past  two  years  time  now,  Ottawa  and  the  5anOUS  assume  that  factories  can  justilem."  His  story  highlights  thc'’^^''-'''  advisable.  j _ _ _ _ _ _ 

it  is  a  reasonable  assumption  that  the  i  clinging  to  the  time, keep  on  producing  more  than  the  relationship  between  wages  andj  •>-  •>  I 

proportion  of  companies  operating  at  a  system  of  appointing  parliarnentary; market  win  absorb  in  order  to  employment.  Thus,  he  writes,!  These  are  critical  times  which  . 

loss  today  is  still  greater  than  the  1951  cojnmittec.s  to  woik  on  rerlistnbution.l employ  the  maximum  number  of -How  far  the  sane  outlook  ofjcall  for  sanity,  clear  thinking  and 

figure.  It  also  is  a  safe  assumption  that!  .5/^  f  5(’1\  ODMOUS  opjcction  to  the  people  Generally,  the  policy  of  the  trade  union  leaders  has  help-!courage  on  the  part  of  all  con-  W 

not  by  any  means  all  of  the  comp-inies  ®)I  parliamentary  redistnbutioniemployers  in  this  country  is  to  ed  toward  bringing  about  full  em-k®i'ned  With  Canada  as.  perhaps,  lOIlf 

reporting  a  loss  are  operating  in  indus.rie.5  ees  in  that  repre.sentatn  es  of  the  pay  a  fair  wage  m  return  for  a  ployment  cannot  be  estimated,  the  freest  trading  nation  in  the 

which,  as  indu.stries,  could  be  clas.sed  as  I'®  -ork;  to  provide  good  Their  policy  of  wage  restraint'  today,  due  to  our  liberal  ^  Tltf  AVAcfc  lltFAVCOfiC  ^ 

being  “hard  pressed."  majoi  ity .  w  ith  the  result  that  the  govern- working  conditions;  give  due  when  boom  conditions  offered policy,  the  adverse  balance'  W  ilHdCwlw  WVCAwdiB  % 

Trade  union  policies  being  as  thev  are  'x  chyge  —  not  always  recognition  to  long  and  faithful  tempting  chances  of  advantage  had  between  Canada  and  the  #  i  1 

toda5  thrsmalMnXtrv  'Vlthout  ju.stlfication-of  gerrymandering  Jservice-and  to  make  reasonable  to  be  put  over  to  millions  of  mem- United  States,  is  a  matter  of/  ^  ^  r  ,  u  »•  A  I 

fn  ftl\iageTates  Sh^r^  The  last  redistribution  of  federal  seats;  but  it  prevented  BHtmn -cern.  [  A  / 

operators  in  its  field:  and.  with  few  e.x-  "'f*®  the  camsc  of  bitter  debate  in  Parha-  '^ho  work  foi  them.  ,f,.om  pricing  herself  out  of  world  There  is  no  denying  the  fact  I  experience  and  understa'nding  Pj  X 

ceptions.  the  small  business  just  cannot  Hient,  members  of  the  three  opposition]  But  employers  cannot  guarantee  markets."  Their  general  policy  hasj^bat  as  a  result  of  this  policy.!  -eauired  to  handle  your  IBlII 

do  it  and  operate  at  a  profit.  Mergers  are  chaiging  that  the  re-election  of  (hat  the  customer  win  buy.  They  been  to  relate  wages  to  increased recent  years,  hun-:  \  Estate  Tax  and  Investment  ^9  r,- 

the  onlv  answer.  It  is  as  simple  as  that.  :  lc«(hnff  tlgures  w  ithin  the  parties  was  can  only  attract  and  hold  the  production.  |dreds  of  millions  of  dollars  worth  \  interests  overseas. 

' _ '  _  'endangered  by  the  manner  in  which  redi.S-  customer  by  adherence  to  well!  ITiat  is  a  pretty  sound  DOlicy  !'^^  goods  manufactured  by  our  ft  Hjl 

-I  •  .  J  M  D  !*♦*  I  I  U'ihution  w-as  carried  out  and  that  the' recognized  principles  in  trade  —  .gentlemen.  We  need  to  apply  that,  South  arc  im-  irVl^.  MsS 

ThG  b6n3T6f  3nd  Non  r0llTlC3l  'government  controlled  committee  had  dc-  as  price,  appearance,  quality,  iprlnciole  in  CanaHa  I  hoiio.ta!  ported  into  Canada  annually— 

Annnintmontc  liberatcly  attempted  to  rid  Parliament  of  performance  and  service  —  and  that  leaders  in  industry  are  pre-!®”'^'’  THE 

MppOInTmenTS  '  thorns  in  the  side  of  the  administration,  pr'®®  ‘S-  perhaps,  the  most  impor-  pared  to  do  their  part  but  ther®*'*’'’"  products  of  Ca-  M  *  niT  C  ^  Conwhut, 

Queried  in  a  recent  inter\'iew-  regard-  In  tw-o  cases  at  least,  there  were  appar-  *^ot  factor  'problem  i.s  beyond  them  alonc]"'’'^’^'^  industry.  Need  we  have:  Jl  W  •  or  our  londoa  bWc# 

ing  appointments  to  the  \-acant  .seats  in  ently  good  grounds  for  these  charges.  in  periods  of  relative  economic  and  the  time  has  come  for  labour]  ^  better  proof  of  the  nece.'sityj  COMPANY  o»  3  S».  Jomti'i  Squoa 

the  Senate.  Prime  Minister  St.  Lxaurent  During  the  last  session  of  Parliament  stability,  such  as  the  present,  any  leader.'  to  join  with  management, ! ‘^'^"’’’''Htive’ 

w-as  non-committal,  stating  that  appoint  -  ,  (luestion  of  redistribution  was  debated  change  m  the  wage  level  has  an;take  a  look  at  the  long-term  pros-l  There  are  many  indications,  OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 

ments  to  the  Upper  House  would  be  made  '  some  length;  and  there  W’as  consider-  immediate  and  direct  bearing  on|pects  of  our  country  and  work,®”'^*’  recent  report  of  the  ,  - — 

when  the  time  came  to  make  them.  support,  not  entirely  among  members  costs  and  prices.  Wages  form  a'together  in  an  atmosphere  of|Kandall  (Tommission,  that  industry, _ .„ 

A  recent  report  from  Ottawa  suggested  ^TPOsition  pfJrties,  for  the  idea  of  ''®''y  large  percentage  of  the  co.st  mutual  trust  and  urgency  to  plan|‘“  US.  is  beginning  to  favour-i  ^ 

that  Senate  appointments,  when"  marie,  independent  committee.  of  any  article,  both  of  the  raw|for  the  utmost  benefits  from  n 

would  involve  a  choice  for  .some  of  the  .  announcing  his  plans  for  a  change  materials  required  to  make  it  and  days  that  lie  ahead.  .  I  hVin^e^sTn^^  ''IIV  n  A  III  11*^  "  '  -V 

vacancies  from  among  ranadians  who  are  m  the  .system  of  redistribution.  Premier  ^*1®  P^duct.  itself.  Also,  the'  jthe  interests  of  promoting  a  great-  lUiyMniUlJ 

outside  of  politics  ^Certain  prominent  ^'^f^pbell  of  Manitoba  points  out  that  a  ^  con-  During  the  past  few  years  Can-, er  flow  of  trading  m  the  world]  lyi  I  nuiun  ' 

Session^  men  and  educationahsts  were  legislative  committee  would  discu.ss  and  *^®<®-bIe  mfuence  on  the  prices  A®'*'’"  ‘ndustry.  ,n  general,  has  and  l  sincerely  trust  that  mteiu-  lU  |  Uf  li  lll  '  \ 

fven  named  as  possibilities  in  the  report.  '  ®Jown  general  principles  to  be  followed,  P^®ducts  and  the  ®nioyed  an  increase  in  productiv-j gent  and  impartial  actmns  along,  JO  2  MIlllOM  CmPIAMS  \  \ 

There  s  noThfn^  nc  r  which  would  serve  as  a  guide  to  the  indo^  ®'>^' 

and  th^srpic  on  naturallv  obtriKlod  it:'  PPPflent  committee  in  the  w-orkm^  *>  Productivity  has  been  achieved  by:  not  too  distant  futu^  ■  ■  ■■  III  ^  I  f  ri 

Sf  that  someoTe  in  redi.stribution.  As  and  when  redistribu-  There  ,S  a  direct  ,elat.onship  ‘7®"''®®^  "’^  hojls.  increased  me- 1  we  shou  d  never  content  ourseW^^^^  ■  ■  I  I  ■  f||||#||l||<  t 

.sen  inai  someone  in  ine  i  le.  .  vicint.iy  110.0  ,  r  ,  u  1  u  rr  x  j  u  xi  in  ino,,^,,.„  Kn,,.,nnn  ..,0.,  chanization  of  the  production  pro-with  selling  our  produce  mainly.  H  ■  ■IIH  I  I  ■  WU|IUU%|  9  . 

dug  an  “oldie  out  of  the  files  as  a  space  effected  by  the  .  J*®’  cess  and  more  efficient  u.se  of  ma-hn  the  U.S.  of  Amerira-neglecting'  ^  ! 

filler.  The  author  of  the  report,  on  th()  tomm  ttee.  Its  recommendations  w-ould ‘®^'®  ®ur  ability  to  sell  ^  P*  •  R  I 

other  hand,  may  conceivably  have  had  |  have  to  go  before  the  legislature  for  rati- »eod®  w®make-parucuiarly  our  flfck  KfUflf  /  -' 

.some  other  objective  in  view.  He  may  have  fication.  This  still  leaves  the  door  open  for  po^er  and  ability  to  sell  them  absorbed  by  acceding  to  thejone.s-but  the  present  situation  i.s,  '  ■  ll  51  PUniV  /  ; 

been  working  on  the  theory  of  auto  sug.  I  partisanship;  but  a  government  which  ’he  foreign  field-and  often  have]  to  say  the  least,  anomalous  and  '  /  / 

gestion.  with  the  idea  that  periodical  re-  j  appointed  an  independent  committee  for  ®®|*^p®  ®  wi  e  impor  c  importance  in  in-]we  certainly  need  a  better  entree  \  i  J' 

vival  of  the  report  might  influence  the  ,  redistribution  hardly  could  countenance^^®"®’®-  'creasing  our  rwoduction  co.sts.  for  our  manufactured  goods  into  '  '  / 

thought  processes  of  the  government.  ;  any  material  deviation  from  its  recom-I  "The  ability  to  compete"  is  .so  as  far  as  organized  labour  isj  the  large  markets  of  the  U.S.  \  X  ' 

The  idea  is  not  without  its  virtues ;  but  i  mendation.s  as  a  result  of  legislative  overlooked  or.  perhaps,|concernpd.  the  advantageous  <.  <> 

there  are  fairly  obvious  drawbacks  to  it.  '  action.  consciously  ignored  in  the  constantjeourse  to  follow  should  be  clear.!  To  maintain  our  currently  hig'o  '  ''  '  '  ^ 

Under  the  existing  system  of  senatorial  ;  Redistribution  again  is  slated  to  come  drive  by  organized  labour  to  ob-  Now  it  is  no  longer  a  case  of  how  level  of  production,  we  also  must 

Bppointments  the  membership  of  the  Up-  ]  up  for  debate  during  the  coming  session  '”>0  higher  wage  rates  or  an  in-|much  more  can  be  gained  from  enlarge  our  domestic  market  and  T5  A  1K.T  IT  /X  IT  "M  T  17  A  T 

per  Chamber  is.  to  a  considerable  extent,  at  Ottawa;  hence  the  announcement  of  creasp  in  th®  number  of  so-called!  industry,  but  how  labour  can  hold  that  in  essence,  means  more  peo-  Ix.  O  I*  iV!VJ  IN  1 

composed  of  men  who  can  afford  to  de- ;  the  Manitoba  government’.s  redistribution,' fringe  benefits"  which  are,  in!what  it  has  gained  to  date.  The  pie— more  con.sumers.  In  the  P®S'^,0JXING  WITH  CANADIAN.5  IN  EVERY  WAIK  OF  IIFE  SINCE  HI? 

\  ote  much  of  their  time  to  legislative  j  plans  is  timely.  jreality.  nothing  more  nor  lessway  to  do  this,  I  believe,  is  to  twenty  years.  Canada's  populalioni  -  *■'« 
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THE  FINANCIAL  TIMES,  NOVEMBER  5,  1954 


HINTS  TO  INVESTORS 


John  LoboH 


I  province  of  Quebec.  It  was  in- 1  plant  in  Montreal  produces  a  wide  Stock  is  not  far  below  its  high  fori 

jdicated  by  president  at  annual' range  of  linoleum,  oilcloth  and  al-  the  current  year  of  40  and  is  well|  iATJ/CCVJIJfCliT'r  A 

^meeting  in  June  that  new  storesjlied  lines.  A  controlling  interest  above  its  low  for  the  year  of  32'/4- ;  Jit  r/JiJ liW/JiV J  /ljuCC//n/KfjuiV.£/i4  j/f rifij 

j  would  be  opened  before  the  end  j  is  held  in  Barry  and  Staines  Lino-  Company  operates  a  plant  at  CnMMFNT^  J 

I  of  the  year  in  Montreal  (2).  St.jleum  (Canada)  Ltd.  and  Con-  Niagara  Falls.  Ontario  and  a  sub-  lel/iwiWXaif  i  aj  OT  AllALI tjCiO 

lEustache.  Sherbrooke.  Cornwan.|goleum.  Canada,  Ltd.  Company  sidiary  operates  a  plant  at  Trois 

iDrummondville,  Valleyfield  and  does  a  substantial  export  business.  Rivieres,  Quebec,  for  the  manu-  -Anglo  Newfoundland  Dev.iterial  on  this  mutual  fund  is 

Dominion  Oilcloth  has  no  fund-K®^^“'^®  mesh  cloth  and  Co."  This  company  is  reviewed  in  available  from  W.  C.  Pitfleld  & 


[favourably  known  throughout  the  Quebec  City. 


••  I  IKJOIIIDIPDC  «i iKc/>riKArc  -v  -  L/omiriion  L/iiciuin  na*  no  luna-i  ,  ** 

Kindly  express  your  opinion.  on|  to  th^  iS,;;"*;*  i"  Eastern  Up  until  the  1952-53  fiscal  yearly,  pre-  screens  which  are  largely  used  in  ^he  current  bulle  m  LM  Montreal  fimd^ 

^our  Hints  to  Investors  page,  ofj  ond  problems  ore  invited.  An-  Canada,  has  been  obtaining  its  sales  of  company  were  not  report- 760.000,  PaPer  industry.  The  long  tern  capital  and  regular  income  for  sharS 

[the  stock  of  Labatfs  Brewery  as{  swers  ore  based  upon  informo-  full  share  of  the  increased  de-  ed  but  indicative  of  the  growth  i"' outstanding  shares  of  common! '^i''®  screens  produced  by  growth.  (Address  Davidson  &  Co.,  holders!  (Address  W.  C.  Pitfield 
an  investment.  It  has  been  |  '"and.  Recent  acquisition  of  con-  operations  was  increase  in  sales, For  the  7-year  period  19471**’®  company  are  an  essential  320  Bay  street.  ^Toronto.)  &  Co.  Ltd.  132  St.  James  Street 

_ _  _  _ ii  TIMES  believes  rclioblfi,  fair  ond  _j  cua«v  in  fViat  VAST  tft  .  -JfAa+ii**A  n#  nonAf  *♦*  ***  *♦*  West,  Montreal). 


sn  investment. 


has  been  i  V?r;rc'*'k "’and.  Recent 
.  TIMES  believes  reliable,  fair  ond 


recommended  to  me  as  a  good!  unprejudiced?  but  be;ond  the  S*’®®'*  Winnipeg  Brewery  from  $24,768,880  in  that  year  to  jg.g  feature  of  fourdrinier  paper  ma-|  to  Invesl”  A  booklet  has 


purchase  for  a  hold  over  the  next  exercise  of  care  in  securing  in- 
few  years.  formation.  The  FINANCIAL 

gQQ _ Toronto  TIMES  cannot  assume  respon¬ 

sibility. 

At  prevailing  market  Of  20-20y4  Inquiries  must  beor  the  signa- 
flock  of  John  Labatt  Limited  pro-  ture  and  oddress  of  the  writer  in 

vides  a  yield  of  approximately  5  ^*5®’r* 

w  1  swers  thought  to  be  of  public  in- 

ner  cent  on  the  $1  a  share  annual  published.  Stomp- 

dividend  rate  which  has  been  ed,  addressed  envelope  or  post- 
distributed  on  the  issue  since  “9*  should  occompany  all  in- 
mid-194.5,  !  qu't'e-' 

Company  is  one  of  the  two :  _ 


exercise  of  care  in  securing  in-  8>ves  company  a  solid  footing  in  | $30,998,315  in  1953-54  fiscal  year  jeharges  averaged  $2.40  a  share  oni®*”"®®-  been  made  available  by  Merrill  “Argus  Corp.”  A  prospectus  is 

formation.  The  FINANCIAL  the  Western  Canadian  marketlFor  the  first  two  4-week  P®'‘'q'*ai(,oynnion  stock-  year  by  year  rec-l  Company  is  major  source  of  I-ynch-  Toronto,  dealing  with  available  from  Wood  Gundy  A 
TIMES  cannot  ossume  respon-  -nd  should  be  reflected  in  fuf., re  of  current  fiscal  year  sales  totalled ;  ,  .....  '  .  ,... _ i  uHre  ce-een.  in  r.nari.  =in,a  ir,  many  aspects  and  methods  of  in- Co.  Ltd.  Toronto  in  connection 


land  should  be  reflected  in  Nture  of  current  fiscal  year  sales  totalled  ^  fol-l^ire  screens  in  Canada  and.  e”il£te %tLks'  wUh ‘'Ihe  ’^convlrtMe 

operations  of  company.  Establish-  $5,376,000.  an  increase  of  more  i947_5i  qq;  i948_$2.42:  1949  the  light  of  active  conditions  etc.  (Address  T.  Gordon  Crotty!  shares  which  are  currently  of- 


“Canafund”.  Informational  ma- [Montreal). 


aaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaa 


dividend  rate  which  has  been  ed,  addressed  envelope  or  post-  **^'0™!.  I  predation  have  increased  from  7.year  period  has  activity  at  a  high  level,  it  has  is  discussed  in  the  current  letter  “Canadian  Breweries.”  A  de- 

distributed  on  the  issue  since  09*  should  occompany  all  in-  Conservative  dividend  policy  of  $286,894  for  fiscal  period  ended;  been  the  beneficiary  of  a  steady lof  Canadian  Business  Servlce-To-  tailed  study  of  this  company  is 

»«■>«■  >«7  A„n„»b„ 

Company  is  one  of  the  two  ot  meeting  cost  of  expansion  in  period  ended  Marcn  .itin .  Inf  oomnetition  from  im-i"®“  iviewed.  (Address  George  Arm-  biggest  brewing  concern  in  Can- 

ma,,or  independent  brewing  orga- 1 <5"®h®®  Province  for  ®  facilities,  insofar  as  possible.  fromJearnings  after  all  charges  duringj®’  '"®''®®-®"  ®"^  company  ends  *804  Royal  Bank  Bldg,  ada  offers  considerable  growth 

nizations  in  Ontario  and  Qu®bec-  ®®'-"'"8®  Ahead  of  com-  the  same  permd  increased  from;^^  ro  .o  .  Jame?  Street  Ww?: 

An  old  established  family  con-j  “'’‘Pension  renectea  in^  in  ^on  stock,  as  at  end  of  last  year,  $131,841  to  $590,350.  jg^g  tj  1954  net  earnings  after  aU  "Canafund”.  Informational  ma-  Montreal), 

cern,  Labatts  became  a  Public  I Eor  fiscal  year  ended  March  ‘reflecting  effects  of  relaxa- ®harges  averaged  $3.61  a  share,  or  '  ^ 

company  in  1945  when  a  secon-jj™^!^  m  ^  to  $4.M1  «2  m  jg  „.„,on  of  debentures  fixed  27th.  1954.  net  earnings  were  equal, restrictions  in  some  South  better  than  1.8  times  the  regular 

dary  offering  of  a  portion  of  the  ®barges  on  which,  in  19,53  fiscal  to  $3.18  a  share  on  common  stock countries  and  the  West  dividend  rate  of  $2  a  aaaaaaAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 

Labatt  holdings  was  made.  Since  ’  to  4.u,.ziB,beo  auring  xne  year,  amounted  to  $191,566.  outstanding,  a  marked  gain  o^’eri  share  which  has  been  paid  since 

♦hen  exnansion  in  ooerations  has  ® *’”*  P^t'io  •  jn  view  of  increase  in  enmmnn  nrevious  year's  net  of  $2.04  a!  _  _ , _ ... _ _ _ beginning  of  1952.  Extras  of  .Sf)  v  ^ 


Labatt  holdings  was  made.  Since  ’  ■  J  ’  '  lycer,  amouniea  to  jigi.soe.  outstanding,  a  marked  gain  share  which  has  been  paid  since 

♦hen  expansion  in  operations  has  **"’*  ’  In  view  of  increase  in  common  previous  year’s  net  of  $2.04  a!  g^jg^ice  sheet  position  of  Dorn-  beginning  of  1952.  Extras' of  50  ^ 

been  steady  and  substantial,  part-  Eor  the  8-year  ijeriod  1946  to  capital  as  a  result  of  the  Shea’s  share.  In  September  company  ojidoth  is  impressive.  As  at  c^^ts  a  share  were  paid  in  that  ^ 
ly  through  acquisition  of  other  "®*  earnings  of  company,  Winnipeg  acquisition  and  of  the  made  an  offer  to  shareholders  of  jast  year  net  working  capi-  y®®*"  this  year.'  4 

brewing  companies  and  partly  ***®’’  charges,  averaged  better  expenditures  involved  in  con-  additional  stock  on  the  basis  of  shown  at  $4,194,701  with  ^®’'  share  earnings  for  the  past  7;  ^ 

through  additions  to  existing  fa-  *ban  $1.80  a  share  on  the  out-  struction  of  the  new  brewery  in  one  new  share  for  each  share  held  assets  at  a  ratio  of  4.66  to  y®®''®  have  been  as  follows:— 1948 1  ^ 

rilities.  Within  past  few  months  ®*®"^’"*  ®*®®|*-  ^®®’"  by  Quebec,  there  would  appear  to  be  This  represented  an  increase  of|j  —  $2.60;  1949  — $4.16;  1950  — $3.77;|  4 

e  start  was  made  on  construction  y®®®  P®®  share  earnings  during  jjttie  likelihood  of  any  early  in-  25,137  shares  in  outstanding  should  be  noted  were  ex-  — ?'f'25;  1952  — $4.22;  1953  —  ]  ^ 

of  a  modern  brewery  in  Ville  La-  *be  period  have  bew  as  follows-  crease  in  the  dividend  on  the  mon  stock  and  brought  tOt®*L,ugive  of  a  figure  of  $2,871,444  for  ^8.14;  1954-$3.12  ]◄ 

Salle,  near  Montreal,  which  will  ^  stock.  In  the  meantime,  however,  shares  outstanding  to  226.23o.  L,,ggtments  in  bonds  and  stocks  Lower  earnings  for  the  past  2i  ^ 

- Company  has  only  one  class  of  company’s  position  Tn  the  iSstry  operations  of  pulp  and  non- 1  ^ 

stock— no  par  value  common,  of  and  the  prospects  for  growth  in  ®’'P®"®'®"  earning,^  h  ia  vI  Af  current  market  of  around  newsprint  mills  during  major.  4 

LATEST  REPOIT  j  which  there  are  1.5  million  shares  operations  and  in  earnings  as  addi-  ^  company  is  only  Parf  of  the  period.  Conditions  ^ 

Aak  yiMT  InvMtaMiit  DmIw  authorized  with  l,147,985*-4  shares  tional  facilities  come  into  produc-  L  ^  Jfractionally  below  its  high  for  the  ave  shown  improvement  in  thesei  ^ 

fcr  fli*  laMtt  RcpMi  issued  and  outstanding  as  at  tion.  initiated  in  1947  with  85  o®"’®  a  gg.  1954  directions  since  beginning  of  this!  4| 

mdemtp,ay$^  December  31st  1953.  Company  _  share  being  paid  in  that  year.  2714.  High  and  low  for  1953  y®ar  and  it  appears  probable  that!  ^ 

_  made  an  offer  some  time  ago  for 'Thrift  Stores  ?'®*'‘‘’’‘^*^‘°"®lwas  35'4-24.  Stock  has  been  on  operating  results  of  company  for] 

acquisition  of  Shea’s  Winnipeg  j  am  interested  in  the  stock  ..  ®"’®""*®‘*  *"  **  "  an  annual  dividend  basis  of  $1.60  fiscal  year  may  prove  to  J 

m/mh  B„wery  Ltd,  „d.  p™v,di„.  .11  T»rm  s  ".r  .n^  IdM  - ry  ^  c"nu”“  L*;.>  :  J 

.ch.njM  lor  Ihc  «I  John  Ubnit,  eompsny|','’4",”j’;;"‘“„'  ,s°52  ind^iM^psy"'*"  I  I  jl 

'■HUyiln  ■ouuundlhg  c.pi..,  of  L.hn..  wlU  .p,  "  f  ‘  "■<  “  """  DEBT  3| 


tar  lha  lalatt  Kapail 
and  PartpaOwt  at 


mm 


aiviN  Buuoa 


amount  to  1,255.000  shares. 

!  Competition  is  keen  in  the 


in  me  looa  cnain  store  ousiness  ^^g^ts  on  new  stock  of  $1  a  share i 
and  the  prospects  for  the  shares,  ^rere  made  and  in  1954  fiscal  year. 
Would  you  consider  them  a  good  jj  39  ^  g^are  was  paid.  In  May  ofi 


m  1953.  On  the  basis  of  the  $2.20] 
a  share  distributed  last  year  in] 


DEBT 

COLLECTIONS 


j  brewing  industry  in  Canada  but,  -..-nhase  fnrtav’c  marV-f  ®  '  .  .u  ,•  'regular  dividend  and  extras,  in-  Accounts  -  debts  -  notes  -  loans  - 

refleetinff  relativelv  hish  vnliimp  P"'^®"®®®  **  to"ay-'  market  price.  tj,j  g  quarterly  distribution;  J  .  .  •  rent  -  claims  of  any  kind  of  debts 

.reflecting  relatively  high  volume  -A.F.P.,  Montreal.  renta  a  share  was  made  ^  ^  ^  -  "jy^here  -  debtors  located,  we 

I  of  immigration  in  recent  years,  ®®"’®  ®  ®"®'^®  ®®  'Iproximately  578  per  cent:  on  the  work  on  commission  only— rates 

'demand  for  brewery  product,  has  stores.  Limited  pursues  placing  stock  on  $1.60  a  share  an-|  gg  ^  a 

I  been  expanding  materially.  La.] a  merchandising  policy  somewhat  nual  dividend  basis,  up  from  Pre-  ^v,out  4«8  per  cent.  * Bonded? 

batts,  with  its  brands  well  and  **’^*  b-V  vious  annual  rate  of  $1.40  a  share.,  w 

I -  other  large  food  chains  such  as  At  prevailing  market  of  around  As  an  income  producer.  itn  232  st,  James  W.  Monueal 

A  &  P.  Dominion  Stores.  Stein-!32«^  stock  provides  a  yield  of  ap.|possibil.ties  for  moderate  marke  Tel.  AV.  8-U29 

bergs  and  Loblaw  Groceterias  proximately  5  per  cent  on  the  ^PPypp'®*'®"  p''®’’  ®  ® 

which  are.  today,  concentrating  $1.60  a  share  annual  dividend  rate.'yP^*'®-  stock  would  appear  0  ave 
very  largely  on  super  markets,  in  light  of  this  relatively  attrac-iSP"’^  attractions  as  a  pure  ase  0- 
Thrift  has  been  establishing  stores  tive  return  and  the  early  pros- 

in  locations  which  are  generally  jp^cts  for  the  company,  shares  ap-j  ^  “  .  This  «p 

neglected  by  the  other  chains,  and] pear  to  be  worthy  of  consideration  Nlogoro  Wire  Weovmg 
which  are  smaller  in  size  than  thejas  a  business  man’s  investment.  The  stock  of  Niagara  Wire 

big  super  markets  which  are:  - -  Weaving  Co.  has  been  recommend- 1  _  _ 


Investment  Service 

An  important  part  of  our  business,  as  investment 
dealers,  is  to  keep  informed  on  general  economic 
conditions  and  on  developments  affecting  particular 
situations,  with  a  \iew  to  gauging  their  influence  on 
security  values.  Our  organization  has  been  engaged  in 
this  business  for  more  than  half  a  century  and  we 
believe  that  our  long  experience  can  be  very  helpful  in 
working  out  with  investors  their  plans  for  building  up 
soundly  balanced  lists  of  investments. 

•  May  we  be  of  service  to  you? 

ROYAL  SECURITIES 

CORPORATION  LIMITED 

144  ST.  JAMES  STREET  WEST  •  MONTREAL  •  HArbour  3121 
Business  established  1903.  Offices  from  coast  to  coast. 
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Thxs  appears  as  a  matter  of  record  only.  Ho  public  offering 
u  hang  made  of  these  Debentures. 


The  Mystery  Men 
who  do  yon  (avonrs 

There  arc  millions  of  them  all  over  the  country. 

You  pass  them  everv’  day  in  the  street  without  realizing 
who  they  are  and  how  much  they  help  you.  In  fact, 
ev  en  they  don't  usually  know  that  they're  doing  anything 
important  for  all  their  fellow-citizens. 

Yet,  together,  they  pour  more  than  200  million  dollars 
every  year  into  a  wide  variety  of  projects  that  promote 
progress  from  coast  to  coast.  They  may  help  build  an  oil 
pipeline  that  stretches  for  hundreds  of  miles.  Or  a  group 
of  new  homes  in  some  city  suburb.  Or  any  number  of 
useful  public  works,  such  as  roads,  bridges,  schools, 
sewage  disposal  plants. 

Are  all  these  people  rich?  Far  from  it!  They  are  people 
in  nil  walks  of  life,  w'ho  are  life  insurance  policyholders! 
And  the  money  they  lend  for  these  purposes  comes  from 
their  life  insurance  premiums.  This  money,  invested  for 
them  by  their  life  insurance  companies,  helps  finance 
many  of  these  important  projects  that  benefit  one  and  all. 

Indirectly,  these  policyholders  also  promote  better  health. 
For  life  insurance  companies  contribute  funds  to  medical 
research  work  aimed  at  eliminating  many  dread  diseases. 

And  they're  helpful  citizens  in  still  another  way.  Because 
they  own  life  insurance,  their  families  will  never  be 
completely  dependent  on  others. 

So  if  you  arc  a  life  insurance  policyholder,  remember  — 
in  all  these  ways  yon're  helping  to  make  Canada  a  better 
land  to  live  in! 

aP.S.  PROM  YOUR  LIFE  INSURANCE  MAN 

"All  ihese  invettment*  earn  interest  thot  makes  it  possible 
for  you  and  your  family  to  enjoy  the  benefits  of  life 
insurance  at  such  lew  cost.  If  you  hove  ooy  questions 
about  how  to  moke  life  insurance  fit  your  own  special 
needs,  give  me  a  call.  I'll  be  glad  to  help  you  I" 

THE  LIFE  INSURANCE  COMPANIES 
IN  CANADA 

Comprising  mere  fhen  SO  Canadian,  British  and 

UnHod  States  Companies  L.AS4C 

«7T  IS  GOOD  CmZlNSHIP  TO  OWN  LIFE  INSURANCE" 


big  super  markets  which  are|  - -  Weaving  Co.  has  been  recommend- 

largely  specialized  in  by  the|Qominion  Oilcloth  attractive  buy  to¬ 
others.  If  is  the  stated  belief  ofj  vvill  you  please  express  your  <tay  in  view  of  its  relatively  high 

directors  that  there  is  a  place  in  j  opinion,  on  your  Hints  to  Inves-  yield  and  the  future  prospects  for 

the  food  chain  field  for  the; tors  page,  of  the  common  stock  ihe  company.  What  is  your 
medium  sized  store;  and  the  re-lof  Dominion  Oilcloth  &  Linoleum  opinion  of  this? 
cent  operating  record  of  the  com- las  a  purchase  at  today’s  market  F  L— St  Catharines 

pany  w'ould  appear  to  bear  out|pi-ice  for  a  hold  over  the  next  At  prevailing  market  of  around 
this  opinion.  |year  or  so.  38  shares  of  Niagara  Wire  Weav- 

Fiscal  year  of  company  ends  on|  — K.R..  Westmount.  jng  Co.  Ltd.  offer  a  yield  of  bet- 

llast  Saturday  in  March  and,  as  at  Dominion  Oilcloth  and  Linoleum  ter  than  6i-i  per  cent  on  the  $2.50 

March  27th.  1954.  a  total  of  75;  Co  Ltd.  is  the  leading  operator  in  a  share  in  regular  dividends  and 
stores  were  operated  in  37  cities.]the  oilcloth  and  linoleum  indus-  extra  that  have  been  paid  on  the 
with  the  great  majority  in  the: try  in  Canada.  Company’s  own  issue  since  beginning  of  1952. 

THE  GREAtHuNI^EfTsAL  STORES  LTD. 

ANOTHER  RECORD  YEAR 

MR.  ISAAC  WOLFSON'S  REVIEW 

'  I 

'  The  thirty-sixth  ordinary  gen-iis  an  increasing  demand  for  goodslcreased  and  trading  profits  like- 
eral  meeting  of  The  Great  Uni- 1  and  services.  There  is  room  for  [wise.  Our  Export  Division  also: 
versal  Stores  Limited  was  held  onjall  to  share  in  this  prosperity  pro-|had  a  successful  year,  and  natur-] 
October  26  in  London.  Mr.  isaae  vided  that  first-class  service  andlally  every  effort  will  be  made  to-' 
Wolfson.  chairman  and  managing] values  are  given.  iwards  increasing  sales  abroad  ] 

"'^MbS'^an  extract  from]  OVERSEAS  |  FUTURE  POLICY  I 

his  circulated  statement:  In  my  statement  last  year  I  re-'  I  have  guided  and  watched  the 

parnriT  Avn  frtcc  the  fact  that  the  Com- [developments  of  our  Company! 

AND  DI^DFNn  *’®'*  acquired  the  balance  of  during  the  last  22  years  and  youj 

■  uiviuc,ivu  equity  capital  of  our  mainjean  imagine  my  pride  and| 

The  Consolidated  Trading  Profit] subsidiary  in  Canada,  with  a  view  pleasure  in  presenting  these  re-j 
is  £15.487,741,  being  an  increase  to  development  in  future  years,  suits.  The  Group  today  occupies  a 
of  £4,099,470  over  the  previous 'As  a  consequence  a  widespread  premier  position  in  Bhitish  indus- 
year.  ireorganisation  has  taken  place  try.  Each  Division  has  been  built 

Out  of  this  profit.  Taxation 'during  the  year,  and  I  am  pleased  up  on  a  basis  that  makes  it  readily 
takes  £9.197,490,  or  nearly  66  perjto  record  that,  as  a  result,  retail  capable  of  further  sound  develop-! 
'cent,  of  Net  Revenue.  sales  have  expanded,  while  profitslment  and  expansion.  Our  policy] 

I  TRAntvr  r-rkvrkt-rtnvc  'have  risen  substantially,  after  pro-  in  the  future,  as  in  the  past,  is  to 

I  .NU  cuiMUiiiu.Nb  Ividing  large  additional  amountsjgive  a  fair  deal  to  everybody— our] 

j  The  year  under  review  has  for  unrealised  profit,  collectionjcustomers  upon  whose  good  will  al  ‘ 
again  been  a  record  one.  There!  charges,  etc.,  on  increased  book  (business  of  our  magnitude  mustj 
]has  been  a  high  level  of  public  I  debts  depend,  our  Executives  and  Staff, 

’demand  both  at  home  and  over-:  I  am  just  as  convinced  as  ever.for  their  efficient  service,  our 
seas.  Sales  have  materially  in-jthat  the  trading  future  of  the  Stockholders  and  our  Suppliers, 
jereased  with  the  resultant  rise  in  Company  in  Canada,  a  country:  Given  normal  circumstances.  I' 
'trading  profits.  with  such  magnificent  untapped'have  every  confidence  that  the 

Merchandise  prices  have  not  resources  and  potentialities,  is  ajexpansion  we  have  seen  in  the 
fluctuated  to  any  large  degree  bright  one.  During  the  course  of] past  will  continue  in  the  future, 
throughout  the  year.  The  trend'the  year  I  have  also  visited  theiand  that  our  turnover  w’hich.  I 
has  probably  been  downwards.'United  States  with  a  view  to  pos-'am  of  the  opinion,  is  already  as 
'There  has  been  a  widespread  de-‘siblc  future  development.  While‘l|great  as  any  similar  undertaking 
sire  by  manufacturers,  in  con-;am  confident  of  the  tremendous  in  Europe,  has  still  many  oppor- 
junction  with  ourselves,  to  pro-ipo.ssibilities  in  that  market,  it  isjtunitics  for  further  increase, 
duce  goods  of  better  quality  andiessential  that  the  right  concern.! Finally.  I  am  pleased  to  state  that 
appeal.  This  has  enabled  ii.s  to'together  with  its  management,  is! for  the  period  to  date  sales  volume 
offer  our  customers  a  greaterlselected  for  any  acquisition.  I  didiand  consequent  profits  again  showj 
variety  of  goods  at  better  valuesiexamine  certain  propositions,  butia  satisfactory  increase  as  com- 
than  hitherto.  Icame  to  the  conclusion  that  welpared  with  the  same  period  last 

At  home,  competition  is  keen.jshould  wait  until  a  better  oppor-'year 
but  with  continued  relative  fullifunity  arises.  I  The  report  and  accounts  were 

employment  throughout  the  coun-j  In  South  .Africa  we  have  againiunanimously  adopted  and  the 
try,  and  the  virile  housing  policy  experienced  a  most  successful'dividend.s  as  recommended  were 
adopted  by  the  Government,  thcre'year:  retail  sales  have  further  in-lapproved  I 

jl  GROUP  PROFIT,  APPROPRIATIONS  $>  CAPITAL  FOR  THE  YIAR  ENDED  31$t  MARCH,  1954  j! 


Ventures  Limited 

$6,000,000 

4K%  Fifteen  Year  Sinking  Fund  Debentures 

(due  Oaober  1,  1969 

(with  transferable  stock  purchase  wamoo) 


$1,500,000 

4H%  Serial  Debentures 

due  October  1,  1955-1956-1957 


Price  100% 


This  financing  has  been  arranged  privately  through  the  undersigned. 


Nesbitt,  Thomson  an<i  Company,  Limited  Lehman  Brothers 


Group  Trading  Profit 

Less:  Depreciation,  Interest  paid.  Interests  of  Outside  Share¬ 
holders  of  Subsidiaries,  etc . 

Group  Net  Profit— before  Taxation  . 

Less:  Taxation  (including  £1.492.015  Excess  Profits  Levy)  ... 
Group  Net  Profit— after  Taxation . 

Appropriated  as  fellewi; 

Transfer  to  Reserv'cs  and  increase  in  Profit  and  Loss 

Account  balance,  etc . 

Preference  Dividends,  net  . 

Ordinary  Dividends,  net  . 

Preference  Stockholders 

Issued  Capital  . . 

Dividend  covered  by  net  earnings  after  tax  . 

Capital  covered  by  net  assets . 


Ordinary  Stockholders 

Issued  Capital  .  • 

Rate  of  Dividend  paid  on  present  Capital 
Rate  earned  on  present  Capital  . 

Group  Nat  Currant  Assets  . 


£ 

15,487.741 

1,529.483 

'13,958.258 

9.197,490 

£4,760.768 


3.352,122 

61,738 

1.346.903 

£4.760,768 

£2.250.000 
77  times 
14.9  times 


£4, 081, .539 
60%  p  a 
209% 


how  much 
does  it 
cost? 


1950 

£5,851,939 

$15,858,755 


Comparative  Group  Trading  Profits 

1951  1952  1953 

£8,116,368  £9.954.976  £11,388,271 

$21,995,357  $26,977,985  $30,862,214 

NOTE— STERLING  CONVERSION  RATE  $2.71 


4.144.899 

'37.826.879 

24,925.198 

$12.9017681 


9.084.251 

167.310 

3.650,120 

$12,901,681 

$6,097,500 
77  times 
14.9  times 


$11,060,971 
60%  p.a 
209% 


1954 

£15.437.741 

.$41,971,778 


Seldom  more  than  5%  and  in  many 
instances  considerably  less. 

The  amount  of  remuneration  charged  it 
based  on  the  amount  of  work  and 
responsibility  involved. 

Lack  of  experience  in  the  handling  of 

estates  is  costly. 

The  employment  of  skilled  services  will 
generally  save  many  times  the  expense 
involved. 

c  will  gladly  estimate  the  cost  to  yoiar 
estate.  It  will  cost  you  nothing  during 
your  lifetime  and  your  affairs  will  be 
planned  to  suit  your  particular 
circumstances. 


Montreal  Trust 

Company 

MONTRE.4L  •  CALG.4RY  •  EDMONTON  •  H.4LIFAX 
TORONTO  •  V.WCOUVER  •  VTCT'iklA  •  WI.NNTPEG 
SAI.NT  JOH.N  N.B.  •  REGINA  •  LONDON,  ENGLAND 


s 


i 


THE  WORLD  S  MOST 
COMFORTABLE  HAT 

cushioned  leBther 


cut  business 
costs 


'  8  THE  FINANCIAL  TIMES.  NOVEMBER  5,  I9.S4 

Seagrams  Shows 
Earnings  Shaded 
On  Lower  Sales 


S.I.C.A.  Appointment 


''ictoria  and  WtnniDej  Regina  Sask 
K.  W.  McLaughlin  to  h«  manager 
I  at  Mornsburg,  Ont 

C  L  Tribn,  aesi.'tant  accountant 
at  St.  Catherine  and  St  Alexander. 
Montreal,  in  be  an  assistant  rnanaaer 
at  that  hranrh. 

I  H.  V.  I.lnyd 
Co^n\^Bll.  Onl. 

.1.  H.  iSlBC’Kwon  to  bp  accountant  at 
Qurcn  Mary  Prt.  and  rVrarip  , 


w  M  Tuckpr  to  hp  arrottntant, 
Soiitn  Fdmonton.  Alta 
I  G.  r.  .Viirromhp  to  h#  managpr. 
^Sta^•^l^.  Alta 

J.  F.  H  Ham^haw  to  bp  oianaRPT. 
'Faber,  Alta. 

F  M.  Raliantvnr  to  be  accountant. 
Rloor  and  Runnymede.  Toronto, 

(’.  A.  Bury  to  bo  an  a.«.«istanl  ac¬ 
countant  Victoria,  R.C, 

VV,  F.  LaPlantp  to  hr  assi.atant  ac¬ 
countant,  Wo.ston  Ont. 

R.4NK  OF  TORONTO 
7..  'F.  Ku>tacc.  .second  assistant 

rnanaccr  at  Fdmonton.  proinotod  to 
first  assistant  manager, 
i  H.  W.  Gilli.«  to  be  assi.etant  mana¬ 
ger.  Winnipeg. 

j  C.  K  NtcGiure.  a.s.sistant  manager, 
[Winnipeg.  Man.,  i.s  being  transferred 
to  the  Western  department.  Winni¬ 
peg. 

D.  C.  Mitchell  to  be  .second  a.s.'«i.s- 
fant  mana.grr.  Fdmonton 
.1.  A  Campeau,  manager.  Grand 
River.  Quebec,  is  i>ring  transferred 
to  Montreal. 

W.  .A.  Gowanlock  to  be  accountant 
at  F'glinton  and  Shorlt.  Toronto. 

.1.  V  Wigham  to  be  accountant  at 
Fglinton  and  Bathurst.  Toronto. 

W.  F.  Davidson  to  be  accountant 
at  I.aFleche.  Sask. 

n.  I,.  Reid  to  be  accountant  at 
manager,  portage  and  Fdmonton.  Winnipeg. 

F.  R  Loan,  accountant.  Fglinton 
and  Bathurst.  Toronto,  to  be  credit 
officer  at  tliat  branch. 

.A.  G.  Bell  to  be  accountant  at 
Pilot  Mound  Man. 


'  Ottawa.  —  Rocpipts  of  rrudr  oil 
at  Canadian  rrfinorirs  in  .Inly 
wore  16.087.000  barrels,  a  c^in  of 
10  per  com  from  14..iIP.000  bar¬ 
rels  a  yeai’  earlier.  Of  the  toial, 
Canadian  sources  acroiiniod  for 
8.797.000  barrel.s.  a  gain  of  18 
per  cent  from  7.428.000  barrels.! 

Pidduclion  (^f  refined  product.s: 
was  lip  10  per  cent  and  inven-[ 
lories  at  August  1  were  20  per 
cent  higher. 


arrountant 


Report  of  Canadian  Inve.stmefit  pleie  list 
Fund  for  third  quarter  of 
year  sho«s  total  net  a.s.sets  as  at 
September  ilO.  at  a  new  high  individual 
I  quarterly  total  of  $.59.2.53.99.1.  an  mately  84 
increa.se  of  $2. 784. "87  over  .1 
1 311. 

Hugh  Bulloek,  pre.sident,  stale.s 
that  at  the  end  of  September  the 
balance  of  realized  profits  on 
sale.s  of  investments  amount  to 
$2,4.56,92.5  and.  in  addition,  the 
qii.'led  market  value  of  invest¬ 
ments  exceeded  their  average 
cost  by  $18,261,740.  these  figures 
being  higher  than  at  any  quar¬ 
terly  period  in  the  Company's 
history. 

Shown  in  the  report  is  a  com- 

I'OMMON  STOCKS 
ACTOMOTIVF. 


^ .  t  of  the  company's  in- 

this  vestments  at  September  30.  19.54, 
which  comprises  holdings  in  more 
than  eighty  broadly  diversified 
.securities.  .Approxi- 
of  the  fund's  assets 
.lime  were  held  in  common  stocks,  7'< 
in  preferred  stocks  and  9'.  in 
government  bonds  and  cash. 

The  current  payment  of  nine 
cents  is  the  Fund's  eighty-seventh 
consecutive  quarterly  cash  divi- 
,  dend  and  brings  the  total_  per 
sha -e  dividends  paid  in  19.54  to 
29  cents.  This  is  the  highest  an¬ 
nual  dividend  in  the  company's 
long  histor.v.  and  brings  total  cash 
dividends  paid  to  more  than  $16.- 
000.000.  Portfolio  of  C.I.F.  as  at 
September  30th  follows: 

.\pprox. 

Shares  Pet.‘ 


.tiilv  list 
IH.'i.t 


Fis<-al  \pars  rnded 
I 


Racnalri  and  R.  N  Ronp  *e 
lant  acroimtanis  at  Halifax, 


>■•1  Sales  :,',;.fi!i.Mi'  7»:i.4;«.:i4(t 

Oner.  Profit  i.ss.i.M.i  ifi  tti.*,n:r.’.:Hii 

Vet  Farnincs  .I.I.XtO.ur.’  .T7.S!MI..*.l!l 
Tarn,  per  Sharp  4. (IS  4.!'; 

SVori..  rapilal  .T,’H..>S(I.84« 

C'rrr.  Ratio  tl..> — I  h.l  —  I 

A  reriiietion  in  consolidated  net 
■ales,  eonihined  with  soincwliat 
Viigher  sellinc.  sencral  and  adinin- 
istiative  e\pens('s  of  Uistillcrs 
Corpoi  ation-Seasrams,  I.td,,  is  rc- 
flpeted  in  opera!  ina  results  for 
fiscal  year  ended  .luly  .'list.  !9')4 
..Annual  report  shows  opciatina 
pvofit.s  and  net  earninas  after  all 
fhai  EPS  modcratel.v  below  le\  cl  for 
prceedina  year. 

Ralanee  sheet  reveals  a  finthei 
improx-enient  durina  the  .rear  in 
the  already  impressive  net  work¬ 
ing  rapilal  po.sition  of  compans. 

r iirient  assets  of  year  nndci'  re¬ 
view  amonnipd  to  .S389.9  million, 
np  from  .$381.4  million  on  .Inl.\ 
.71,  19.5.3,  and  current  liabilitie.s  to- 
lailrd  S60 ,3  million,  otf  from  .$112.1 
million. 

The  products  of  the  corporal  ion  s 
subsidiaries.  .Samuel  Bronfman, 
prp.sidrnt,  slates  in  the  report, 
rontiniip  in  strona  demand  in  Can¬ 
ada.  the  Cnited  States  and  in 
those  pvport  markets  wlicii-  lin- 
poMs  are  not  hampered  b.v  ex- 
fhanac  and  related  rcsti'ictions. 

I'  i.s  to  op  hoped,  tic  adds,  that 
these  reslriptions  will  ease  so  Hint 
■•hP’P  may  pp  a  freci'  flow  of  worid 
tiade  and  increased  opportunitie- 
foi-  resumption  of  shipmenls  to  tlie 
many  woidd  maikels  now  clo.<ed 
or  cin  iaiied. 

Mr.  Bronfman  note.'  tli.il  tne 
f'rm's  in\'eslnicnts  dui'ina  the  yeai 
inelnn'ed  advanees  b>  a  United 
Slalps  suhsidiaiy  ri'lalina  to  va,- 
ioiis  ml  and  aas  projeets  in  the 
T’niteri  States.  Tlie.-e  proleels  iie 
»avs,  ha\e  lesulled  in  .■  ninnlx  r  .,1 
pconucina  oil  u  ell.-. 


Bank^taff  Changes 


\  I  THF  R<n.\l.  BANK 

Of  .1-  K.  Ttpici'  hfls  boon  appruntrd 

in^nagrr.  (’oinwall.  Ont 
(\  R.  Diu’iirsnr  to  bo  in;«nAgrr. 

St  Groigo  Fb.sI.  Quo. 

R.  G,  C.  r;»gr1t.  ;)>sistpnt  niAnAgov. 
Bogota.  C’ol  .  promotrd  to  iTi;inBgrr. 
,  .A  .1.  Pow  to  br  mAOBgor,  Hills- 

’ds  burg.  Ont 

P  G.  RlackfldBi  to  be  manBgrr. 
i.,—  ij,nr.  N  S 

J.  H.  ('olom^^n  to  be 

Mont-  Winnipeg, 
luoc-  L  Johnson  to  be  manager, 

Hiu*;*.  Munt (‘Video.  Uruguay. 

'F.  C.  Marshall  to  be  manager, 

►cioiy  t’diiKuilon.  Alta. 

ounl-  F.  J.  ('.  Came  to  he  assistant  .su- 
pervisor,  tioad  offic’o, 

•tpc<  !■'  I'-  FiB.'-or  to  be  acting  manager, 
'  '  Poll  Radnnn.  N.W.’F. 

I  tne  W  Mai'Gicgor.  accountant, 

r.  Me  Calgar.v,  pioinofrd  to  assistant  man- 
nieni  Bger 

Pnm  A.  D.  Rafusr  to  hr  assistant  man- 
ager.  :ird  St  W.  Calgary, 
isiiv.  Y  Heckman,  to  hr  a.ssistant 

'rned  manager.  Halifax. 

Com-  ^  A.  Zelmer 

Prince  George. 

_  {'  F  Brown 

VV  i  n  n  I  pr  g 

.A.  F.  'Fhrriault 
Richibucto.  N  B 
C.  S.  Robertson  to  bf»  arrountant, 
Ciold  Fredericton.  N.B 

lecial  G-  D  Knox  to  be  arcounlant, 

h  at  Liverpool.  .\,S. 

..  .  .1.  S.  Hi,\den  to  be  accountant, 

i.skcn  cainplicllford,  Ont, 

finy  s  .1.  M  Walker  to  be  accountant 

/larie  Fia.<er  6v  48tli.  Vancouver. 

mil-  ^  Stalker  to  be_  accountant 

^anel  Alta. 

J  C\N.  BANK  OF  CO.M.VIFKt  F 

lO  000  VValler.  an  assi.^lanl  account¬ 

ant  in  Itie  torcign  dcpaitmcnt.  heac 


18.000 


.IKAN-lX)UIS  HKOiV  president  (^jencial  M<nois  Coi’p. 

$if  La  SuIIc  Knitting  Idd.,  Hlcssi.s- 

\illc.  and  4.T  Villcray  Hosiery 

Ltd.,  iVi (•!  1 1 1’t* *4 1 ,  has  hct'ii  elected  RANK^ 

president  of  the  Canadian  Woollen 

and  Knit  CLunls  Maiiulactnrers  B;;nk  of  iMonlreal  . 

As'-ocialioii  f(u  llu*  ensuing  year.  Bank  of  Nova  Scotia  . 

Mi.  He(»n.  who  is  vice-prcsidt'iit  Bank  of  Toronto  . . 

uf  the  P;  idessiiiiiai  Association  of  Banque  Canadienne  Nstionale  . 

Indus:,  ia ii.'-ts.  lias  l-jiig  been  ac-  Canadian  Bank  of  Commerce  . 

ti\e  in  Hie  CW\KCLVLA.  which  Royal  Bank  of  Canada  . 

represents*  prodiicers  of  wool 
lex'.iies  and  of  kiiilled  g»»ods 

ranging  fiom  underwear  to  lull-  BASK  MKTAKS 
lashiuned  luisic.v, 

-  •  Aluminum  Limited 

_  A  L  i  Consolidated  Min.  A*  Smllg.  Co.  of  Canada  I.td, 

Dcr09Cin  Asbestos  Hudson  Bay  Mining  Smelling  Co’  Idd.  ... 

11  .1.  llergniann.  H.  Kng..  Coil-  International  Nickel  Co.  of  Canada  Ltd . 

.■'ulimg  engineer  for  Ocrogan  A.'-  Noi'iitida  Mines  L*td.  . 

OcsUis  C’orp.  L;d.  repoi  ;s  lhat 
the  ialesl  hole  No.  ‘i.  (ImMi  lo  I  >1 
lee:  a;  prope;  ;y  »»f  ciunpaiiy,  has 
Oc  eii  111  highly  >e.  peiilini/.eil  rock 
h.i-  :hc  Iasi  dll  fee'.  and  show.s 
J  ibuon  asbe.>h'S  lit 
.il.'4»u:MU*u:  Oii'^  icll; 

LO.'r  al.'o  showing 
;iir  cm  I’.  I'll,.'  h.ilc  I: 

:ii:i  ulc'.iC  .1  iimii.i  ly  a 
(il)O  .’ccl  l;i.xcl'  i 
oi  r.  -um  ilfii.  D.'iiliiig 
.imic  Ui  r.xpl<>.( 
t.f  '.he  ;iiii,iii;iiuu: 

;,  ppc., .  liiicc  ; 
liic.c  wi.ulU  i.p; 

icii;  cu.,iicf.'  i.I  iiilei  st;cliiig  an 
ccMiuiii.c  hep...--;,. 

(.'..lU  u.  ;  cu' w,;ii  the  pic.^cni 
|).o.:i..iu  p  ii.'pccung  i.« 
p(  Pit:  c.i..:tii  ,iu;  pu  ;i1e  laige 

p.,ipf.;t.  'In,.'  Au.'k  h.is  .-iiiown 
,i.'Ucs;"S  Cl  .p-  I’ll  .'ll,  lace  pil 
M.:iic  p'  Uit  pHu'C  iiiagiiclic  .an- 


16,000 
9.1,50 
7.000 
1,72.5 
1  4.000 
11.300 


GAY  BOY' 


to  bo  arcounlant 

B  C 

lo  he  accountant, 


1 1 .000 
56.900 
29.000 
.5,5.000 
1 3..50n 


lo  be  accountant 


Queen  Mar 
Vlonlreat. 


HI  II.OINH  I.MH'STRIF.S 

Huikhiig  I’roducl.s  I.td. 

Dpitiiiiipn  r.i  id:;e  Co.  l,td. 

,c  .■.cailcicd  Oilcloth  A;  I.inoleiim  Co.  Ltd. 

;li  «i;li  Mill  w'c.ttccl  I'iodiici.i  Ltd. 

Ill  placr.<  111 
1.-  c.\plp:  lll)5  ; 

.Mill  a  l'lll-:.5liC.M..< 

covered  by  •  j 

will  Coll-  Canadian  ]ndus!:ie«  il9.'>4»  laimited  ... 

lull  oidtn  Hu  Pont  of  Canada  .Sccinitie.i  Ltd . 

a.  F.Pin  the  K.  1.  do  Pont  de  Nemours  At  Co . 

uc  '.lui.s  fa.' 

:o  be  c.vcel- 

AVI)  BKVKRACiF.S 

Canada  3;  Dominion  Sugar  Co.  Ltd.  ... 

Di.stilleiS  Corp.-Sc.ngrams  Ltd . 

John  Lauatt  Limited  . 

Lake  of  the  Woods  .Milling  Co.  Ltd.  ... 
Ogilv  ie  F'louf  Mill.®  Co.  Ltd. 

Hii  arn  WalliAP -C.ooderham  &  Wort.-.  Lt 
Geoi  ge  Weston  Limited 


13.800 

50,000 

14.000 

10.000 


1 1.tKIlt 
7.575 
4.0,90 


Rayrock  Mines 

Raynck  .Mine-  I.:, I  rrpol 
f'’s!  cxplo'atoiy  hp,c  .-ccU 
n'CJtc-!y  cMcn.'.p:'.  o'  t.’ic 
r-'-c  has  ’cturnori  t.'o  o.c 
jectio’-'-- - :  v  o  of  ii  gh 

a-d  23  fee  of  mcd.'.m,  gia< 


N.Y.  STOCK  MARKET 


ne 


Supplied  by  Shpar^m  llanimill  ^  Co. 

(Closing  Qiiniations  Novrmorr  Isf.)  Ralhiii.- 

.Air  Rrduefn  2T*r  Int  Hare  .Tl  h 

-Allied  Stores  IT’nTnT  .Vickrl  4^1“i 

.Allis  Chaim  rt8  Int  Paper  79 

Arn  Can  40‘4  Int  T.  'F.  21 

.Am  Gas  A  FI  J7‘h  lonn-:  Manv  75L 
Am  Loco  l.T  jKenuecotl  87  L 
•Am  Radiator  21 '«  Liggett  .My  tiJ', 

•Am  Smelting  J.S'k  Lockheed  44’, 

A.  T  4^  T.  ITOL  Loews  Ui\ 

.Am  'Fohaceo  Merck  17‘, 

.Anaconda  40’h  .\linn.  .Moline  12"’$ 

.Aimnur  IP.  Mon>anto  89L 

.AtchT  SF  170*4  .Vlont-Waid  71', 

.Atlantic  Ref  .LI  .Vlotoiola  47 ’  .i 

Bald  Lima  9'a  .\*al  Disi  20'. 

B.  O.  2H  Nat.  Ste«‘l  40*4 

Bendix  .Avia  9Pt  N-  V  Onfral  lOL 

Beth  Steel  80'^  Nor  .Am  .Av'n  4.1’, 

Boiden  8:1*4  Nor  Pacific  .56' 4 

Rudd  14  jPaiamont  Pic  .'12'$ 

Can  Dry  12 ‘r  F»enh.«  R.  R.  17*4 

C.  P,  n.  20'«  Pepsi  Cola  1J*4 

Cate:  pillar  88‘4  Phillips  Peie  80 

Celane-e  2o'«  Puh  Ser\  27'h 

C.  O.  Pine  Oil  6***r 

Chrysler  84'h  Radio  Coi  p  .Tl'j 

('olumhia  Gas  14'$  Rem  Rand  29*(i 
Com  Solvent  17'm  Republic  StI  82’h 
Com'l  Edison  4l'4S‘.  Regj<  Pap  /2'2 
Con.«  Edison  4::'  .  Schenlev  20* j 

Crane  Xl‘2  Seais-Roe  k  71*2 

Deere  .lO'j  She!!  Oil  51'* 

Del  A:  Mud  42*4  Soc-Vaciuim  4.5*2 

Dist  Seagram  .'12  Sou'h  Pae  45'« 

Douglas  Fifi'2  South  R  R  8L  , 

Dupont  141  ‘‘^tan  R:and< 

Ea-Jt  Kodak  .A8'4.Stan  Oil  .V..I. 

Texas  Co 
I’nion  Ca;h 
Cnion  Par 
t’njted  .Airl's 
C  S  Rubber 
V  S  Steel 
Westinghrnise 
Woolw  orth 


to  find  th*  perfeft  e»0Of  for 
•  very  orcosion.  of  lorH^ 

CiQOrt  odd  eojOyment  lo  work 
or  r^crootion,  ond  t©  r#loKotion 
ofterword*.  They  ©iv*  you  un. 
excelled  imoWinq  plen«ure  he- 
couse  they  ore  mode  from  select 
Hovono  filler  ond  the  finest 
wrapper  money  con  buy. 


10.27.5 
.55.000 
5.000 
LOOO 
10.700 
.58.000 
16.. 500 


tne  .IT.t-I'.mi 
eaied  h  git  2:ade  .-.cvt 
n*:*’  pincrcri  oa-l 
i»“*r  •.  al  hr:  v  on.  *.nv 
2*^0  *he  soctit'i;  urov  ;i 
-Suifaer  \vn;  k  aiuiig  i 
n  piirnbierute 


:>o.ooo 

6.000 

17.600 
22.200 
1 1  000 
14.000 


Geological  Report  Hr.ngy  Om.s.' Gold  Minns  Ltt 

On  Sothmon  Twp.  Ixei-i-.Addison  Gold  Minr.s  Ltd 

...  ,  A  ....  1  lie  “CO-  ■''hoie  .'Vljnrs  L'd. 

lu.ou.o  .  ‘  r,  Mclntvip  Poi'cupir.s  Minns  Ltd 

:;\s  ru:'!"  W,ight-Ha.g:'ct,ves  Minns  Ltd, 

‘c  li.-'..  :u.  lion  'J'  tne  Oi.la  .o 
Dcy.mnut  of  Mu.c,-.  Kenewed  ^ 

;,C',.\,'.-  .0  .lie  .".WU'lop  .iUU  \u- 

,  •.  ;i)44  .uui  '.i’.e  ..i'..scov(‘:y  Canadian  Bron/.e  Co.  Ltd . 

of  .1  .-..i.’  of  i.icKc!  niuic,  ali/.ation  Geiipral  F.lecti'ic  Company 

'..’u'  ....  kill  :  n  pa. 'I  of  '.hp  National  .StcPi  Car  Cnrp.  Ltd. 
•,o',\ 1)  n  '.tl.'ll  « ere  f.w'.o.  s  .n  P.igp-Hprspy  Tuhps  Ltd. 
tin  i;  ;o  .M;:.r..  Dcua.  tmciit  s  .'stepl  Company  of  Canada  L.d. 

U' c..-.’.<n  to  inaKc  a  ii.o.e  dptaiipci 
■'(ooigic;’!  p\am  ri.Pioii  of  '.he 

;,..,  p  P.M’KK  AM>  N  KU  .-iPRINT 

Kti.'l.v  pio>prct'.ng  ill  the  a. pa  Gon.-olidatpd  Pappr  Corp.  Ltd. 
fo:'  L'oid.  bu;  sines  ;hP  incpp-  Crown  7.plIproach  C'orp. 

:.o'  '.'  P  ai.'oornp  rrngnp'omp:®"  In'p.  national  Pappr  Co. 

and  ;>  iipp!  cation,  p.  osppct  .ng  Pnwoil  R:\  p'  Company  Ltd.  ., 

n:.-  Pccii  mainly  for  nickc!  and  pCce  Bros.  &  Co.  Ltd. 


Retail  Soles  Down 
!n  First  8  Months 


House  of  Lords 

CICtARS 


S.IHIO 

24.onn 

1  t.nnn 

I6.f)00 

.55.000 


amp  |l•■.;o■i 


OFFICE  SPACE  FOR  RENT 


45  000 
7.000 
20,000 
55.000 
23.000 


Gpn.  E'Pf 
Grn  Mnrnr 
Good  rich 
Good \  par 
Grurn  man 
Gulf  Oil 
HoniP.slakp 


In  Princp  Mhpri.  .Sx-k..  ?  1100 

vqiiarp  fppl.  Prpfprrprt  .Main  Strppl 
Incalion.  Will  rfnl  part  nr  all  to 
rtpvirablf  tenant.  .\nply  .4Ipx 
.\aron,  Aaron's  l.ariips  .Apparel. 
Prince  .\lherl.  .Sask. 


Ilulcd, 


Illinois  Cent  49’.  5',>iingslu  n  S  .56 


12.54 


PK  I  KOI.LI  .M 

Briu.sh  .AniPi.san  Oil  Cii.  Lid, 
Cun'.iner.lal  Oil  Companv  'DpI.i 
Impei'lal  O:!  Ltd. 
.McCoII-Fronipnar  Oil  Co.  I.td. 
Standard  Oi.  of  California 
Standard  Oil  Company  i.N..!.'’  . 


Deep  Drilling  Results 
At  Magoma  Look  Promising 


5.5  (too 
.3.900 
.30,000 
5.000 
1 3.000 
10,000 


|)pci.il  to  The  Kin.iiicial  Tiiiiol 

i;a  M.:.I'S  l.t.l.  co.'i.piftioii  of  the  hfile. 

:ial  'icpp  ri.'.li  it  1-  oianiip.i  to  put  in'o  effect  a 
Lake  piiip.','  .'  '■pri.i.'i.’  oyrration  to  ob;a;n  ari- 
nra’.i.m  a.-  .i  dr.. oiial  undcraio;md  information. 
Ilf  2.0110  fp,  ■  'I'll  dii’.c.  this  noil',  togpiner  with 
iii.'.fs  Til.-  '.in  fici'p  It  ill.’.g  on  .\Igom  and 
:r.  QI  C.’ ...'o  .  :  Coi  .s.’iiiiiiit  d  Ijonison.  ha\'e  'oorne 
:■  iioi,  .-  i  ,  '..u  ...it  '.'.iC  predictions  of  thp  leading 
:  .,nd  Coii.siiii-  .;.  o,in  of  .-i  <’lo“i.-'s  in  the  area, 
.inn  ,.,  e  .\  .i-  .Mil  .'oinii  lia-  fo.ii'  p.d.oci't ies  in 
lliio.iyo  Ll.od  fli\...  ;i .  clo-el.v  as.s.ic.ai’-d 
.in  '.lie  gi-iini'.c-.'criinifols  coo- 
oiu.i  li,,.e  li  t.ic;  lo.iV  IS  ui.'lic\'cd  to  iiiflucii.-e 
:;.oi  -  '.nu'o,:  ,-  o,.-  depo-itioii  ill  ine  area. 

'  Co  ...  ria'.e'l  Oo'-.alion,-  aie  uiidei  the  liircc- 
.s'age  .’f  pr,.-  'ion  of  Di .  Chri'loph,''r  Riley 
’f  .MgS'm.  tn”  chief  geoh'igisi  lor  Pioneer  Go.d 
'.  !'  i-  hoped  .Mi:  rs  of  B.C.  Ltd.,  'chich.  througn 
hra'ing  sfiuc-  a  siibsiri.ai'y.  also  has  a  siib.sta nl ia! 
f:om  2  300  ro  financial  oaiticipation  and  man- 
agfment  direction. 


n  Bi.i,  i  i  ii.niFs 

Bell  Telepnone  Co.  of  Canada 
.Sha'A'inigar.  V\'a;er  A-  Pou-er  Co. 


.59.000 

25.000 


w&iM. 


10,000 


Pteria: 


I  K,\  l  ILKS 

C'enadiao  Celane-e  Lid, 
D.oniiiion  'J’extile  Co. 


20.200 

60.000 


.5IIS(  KI.I.A  VKOI  S 

.Asbestos  C'orporatinn  L'd . 

Canadian  Paeifie  Railway  Co . 

Consumer.®  Gla.-.s  Company  t.rd . 

Dominion  Gla.s,®  Company  Ltd. 

Famniis  Plaeor.s  Canadian  Corp.  I.td, 
Imperial  Tobacco  Co.  of  Canada  I.td. 
Industrial  .Acceptance  Corp.  L'd. 


coor, 


.35.000 

40.000 

4.000 

R.OOO 

25,000 

50.000 

36.0<K) 


BREAKING  NEW  GROUND  IN 

S  CmwAx? 


■|’(/r.AL  CO.VI.MON  .STOCK.S 


83  1)4 


I'KKKKKKKI*  .S'l'Ot  KS 

AbiiiPi  Power  Piipei  Conipaov  Limited.  4' 
Aluiniuiiin  Co.  of  Canada  Ltd..  4', 

.Aluminuni  Co.  of  (,'aoada  Ltd.  o's', 
C.ioadiao  Celiioe.se  I.td.  $1.75  Sniies 
Canadian  lodustiies  il9.54i  Limited.  7'.2'„  , 

Dominion  Gla.-.s  Company  Ltd..  1%  . 

Dominion  Te.xtile  Co.  Lid.  7',  . 

Du  Pont  of  Canada  .Secu.ilie.s  Lid..  7‘2%  ... 

Gatineau  Poviei  Co..  5', 

Goodyear  'I’ire  &  Robber  Co.  of  Can.  Ltd.  4% 
Howairi  Smith  Paper  Mill®  Ltd..  $2.00 
ImpPi'ial  Tobacco  Co.  of  Canada  Ltd..  4'‘i. 
Indo.-trial  .Acceptan.  e  Co,  p.  Ltd  .  $2.06  Conv. 
Lake  of  the  Wriori.'S  iVlilling  Co.  Ltd..  7% 

.Mooi'p  Ciirpoial ion  Limited.  4', 

Heni.v  Morgan  and  Company  Limited  4'.% 
:VlcColl-Fi  oMtenac  Gil  Co,  Ltd  .  4', 

lOgilvie  Floor  .'Vllll.s  C’o.  Ltd.  7c,  . 

I .Stiii wiiti gao  Wider  ib  Powet  Co..  4',  . 

i  Sli.i  wifii“iiii  Wiile;  iKi  powei  Co.  4''i';„  .... 
Geoi;-e  W».-lou  Liiiiiled.  4'j',  . 


2  .500 
7  000 
1  .500 
8.200 
I..5.3.5 
20.0fH) 
1. 170 
L.5.3.5 
.3.000 
4.140 
2.000 
8.025 
5,000 
485 
I  1  50 
1  13tl 
I  (Mill 
1  090 
6.675 
4  IHMI 
3. (Mill 


TGI'.M,  PRKKKIiliKD  STOCK.S 


A  “storohotise”  of  information,  fhi.s  rapidly  .«pinninir 
cylinder  is  known  as  a  magnetic  drum.  It  is  the  vital 
unit  of  one  of  the  latest  cost-cutting  electronic  det'cl- 
opments  for  business  .  .  .  IRM's  “6.50.” 

In  Ie.ss  than  ninety  seconds,  a  bu.sine,ssTT)an  can 
“fire”  onto  its  surface  as  many  as  20,000  figures— all 
of  them  important  to  his  bu.siness.  The  machine  then 
can  refer  to  these  figures,  replace  or  erase  them  in  a 
tiny  frartiiiii  of  a  second. 

The  "6.50”  is  an  electronic  file  for  business  data 
that  also  does  its  own  file  searching  and  proce.ssing 
of  the  data,  including  the  most  complex  calculations, 
at  tremendous  speeds. 

By  eliminating  the  need  for  so  many  pafier  records 
and  by  consolidating  accounting  routines,  the  ”650” 
reverses  the  trend  to  increasing  paperwork  in  busi¬ 
ness.  It  increa.sos  the  onlomilir  production  of  bills, 
statements,  notices,  checks,  payrolls,  reports,  analy.se.s 
and  other  accounting  information.  The  result: 
LOWKR  business  costs. 


ItO.NOb 

Gi’Vi-i  nmeril  of  Cnu^idd. 
Gocfi  nmpnt  of  Canada. 
Gnvf'inmPnt  of  Canaria 
Gocpinment  of  Canada. 


.SI  81)0,01111 

HKi.nno 

.3.59.000 

1.7.50.000 


TO'l'AL  BGND.S 


'I'O  r.A I,  I N \' F.STM PIN'I’.S 
C.A.SH.  F.TC.  ,VF,T 


TO'i'.AL  np:t  .A.S.SFTS 


.Appi  Iixiiiiatp  ppi'cpolage  of  I11I..I  npl  as<pt.s  with  in vp.sIiopiiI.v 
at  noil  kel  iiiiol.'ition.s. 


MOOiji' 


BU5IMI5S  ACLV’Ty  )/5  ‘jfocr  pf'C 


•  H.’Ctb 

.0  lN0U5Tf.!A L  5rOC It  5 


World’s  Leading  Producer  of 
Electronic  Accounting  Machinfijs 


icrpiA)  PROD'J'''rtr‘*‘> 


fMWliH/vn  CAir-4iY 


INTERNATIONAL  BUSINESS  MACHINES  COMPANY  LIMITED,  DON  MILLS  ROAD,  TORONTO  ONTARIO, 


estern  Oil  News 


as  Gas  Run  Out  of  Steam,  the  West  Asks 


New  Financing 
For  Beta  Gamma 


\  Placer  Devpt. 
Earnings  Gain 


THE  FINANCIAL  TIMES,  NOVEMBER  5,  1951 


McFETRICK  &  CO. 


^  gpjg  Gamma  Mines  Ltd.  has  " 

_ _ _ _  completed  financing  arrange- j  Annual  report  of  Placer  De- 

*  *♦*  ...  ,  .u  (  (-  nients  which  will  allow  them  tO'Velopment  Ltd.  for  the  fiscal  year 

•Calpary — Reports  from  the  oil  country  should  Pembina  oilfield  gas-cut  water  two  other  tests  re-open  their  mine  on  the  Churn! ended  April  30  last,  shows  gross 

■  i  1  i,  -i  •  i  i  i.  i-u  i  AU  [where  the  November  allowable  in  the  viking  gave  small  amounts  Igroup  at  Beaverlodgc  Lake. !  revenues  of  $1,477,948  as  compared 

ad  like  crop  reports  but  it  is  necessary  to  state  that  thej^^^^  Northern  Saskatchewan.  'with  $1,176  732  in  the  preceding  y 

eather  has  become  progressively  better  here  and  that  the  I  barrels  daily  from  2.000  barrels!  ❖  ❖  ❖  ^char^es  _ 

•op  of  new  wells  is  increasing  daily.  !  set  in  October.  British  American  Oil  Co.  I-td-  profcsor  of  Geology  University  at  51,349,596.  equal  to  $1.57  a  .share 

With  gradual  drying  out  and  hardening  of  thei  ❖  .❖  ❖  waSfc'*^orm\^iof°aT''a'\e^Ii"' 

,  ,  .  ,  .  ,  .1  Nuco  Petroleums  Ltd.  reports  -'urassc  lormaiion  ai  a  p^^uisional  Services  Inc..  Salt  Lake  $1.33  a  snare, 

ound,  drilling  rigs  and  equipment  can  again  move  about  ,  „  ,  ,  ,  ,  .  located  m  extreme  southeastern  Ujgb.  in  a ,  report  sub-  Balance  sheet  reveaU  current 

_ 1  A  i  i.  1.  OA  .  -1  T  u  .successful  oil  wells  in  Alberta  on  a  quarter  section  farm- '  to  the  companV  by  Dr.  [assets  of  $2, .372,218  and  current  ^ 

lore  freely  and  last  weeks  30  new  oil  wells  have  been  Marshall  area  of  Saskatche-  out  from  Hudson’s  Bay  Oil  &  ^^s.Eardley,  he  makes  the  following)  liabilities  of  $16,441.  as  compared 
1C  biggest  single  number  for  a  week  in  quite  some  time.  I  wan.  Co.  Ltd.  [conclusions:  '  with  $i, 656, 104  and  $156,835  rcspec- 

Four  new  gas  wells  — - ,  ,  ^  weVc;niactedX^sand\e''cUon°;f'y,r^f«;‘^f„^  ^ 

ought  in  were  promptly  capped  I  mR  that  appeal  for  a  long  time  drilled  to  a  total  depth  of  1,882  the  Jurassic  at  3.777  feet  and  tcst-l^JdiL  in  the  Beta^Gamma  mine  $1,499,269. 

r  lack  of  markets.  The  nagging  i  "O"'-  feet.  The  well  gave  up  900  feet  ed  3.771  feet  to  3.784  fe^  for  gas!  jbe  major  ore  body  apparently!  company's  annual  import  I 

•s  problem  continues  to  create  We  had  a  look  at  the  board  the  pjggn  oil.  Nuco  Mar.shall  H-C-jj,"  2';*  g^ionnoo  cibir  feordluv  "rJnw'/Hon  °ihonr 

■wilderment  out  here.  Rarely  other  day.  something  we  do  not  33  ^,35  drilled  to  a  total  depth  otjin  15  minutes.  N^  1  weslf  and  can  be  reached  [owned  British  Columbia  mining 

15  a  big  project,  which  is  the|^’^  often,  truth  to  tell  and  we  j  ggo  perforating  inter- j  •  <•  •>  '<•  I  by  extending  the  drift  at  a  co5t! subsidiary.  I 

orld's  biggest  of  its  kind,  been  1  were  struck  by  the  fact  that  some  ygl  was  1.818  feet  to  1,821  feet.  The  Frobisher  Oil  Pool  ofiof  about  $7, .500  after  the  mine  isj  J-  D  Simpxson,  managing  direc- 1 
.rted  ».,h  ..  nnuch  nol.e  th.;"'  ""r  Junto  “"P*"''*  »»  wWch  jlve  »  rl..  „il  i„  |  gultoasKrn  Sa.k.tch.vuto,  ^  CanXi;  ExptoSttol 

•ans  Canada  Pipe  Line  did  a  bought  for  money  which  casing  of  8.50  feet.  !  Deoartment  of  Mineral  Resources  of  .50%  ore.  which  will  gross  atifor  the  year  ended  August  31,; 

■ar  ago.  .^nd  rarely  has  one  1  ^^ousands  of  easterners  are  Both  of  the.'e  wells  are  on  I  to  cover  an  area  of  20  sections,  lihe  mill  about  $180,000.  '1954,  arnounted  to  $3,800,000  before 

<e  it  disappeared  so  completely  ‘Growing  away  on  absolute  trash,  steady  production  and  are  pro- i  Drilling  within  the  20 -.section  I  Another  "[^^^ody  Js^indwated  ^^"‘^3  521,28^ the^ear  pre^^f^^^^^^ 
nm  public  notice,  while  undei’i"^®  thought  there  must  e  anjbucing  their  allowable  of  341^|^^®  wi  e  came^^o^^^^on  jn  .  It  is  esti-  Net  profit  of  Canadian  Explora- 

ntence  that  bv  December  31st  a'^^^^wer  to  it  and  so  we  asked,  j  barrels  a  day.  Nuco  holds  a  lOO'L'bp  drilled  on  odd  number  icral  ‘o  contain  about  2.500  tons  tion  after  $2  million  for  deprecia- 

or  rTrto.’l'u^X'''’^  ""  .ris  toil'  iri„tr'jSTuoSL» tor.S: 

.Oiu,  wouM  h.vc  to  be  ,ccomp.:>f"'"«  E ,  _ A  _ Si In  .lx  ol.;  »  >biri  ore  body  is  indicated! $300,000  for  depletion  and  $380,000 

;hed.  the  newer  stuff  that  still  enjoys  |  Hudson’s  Bay  Oil  &  Gas  Co.|nated  area  resulting  „ppoj.jtg  7.75  jq  lO-OO  on  for  taxes  is  estimated  at  $1.120,000 ' 

u  sponsor-ship  and  promotion  from  Ltd.  and  Canadian  Delhi  Oil  Ltd.!n„°  ’tpmnnrarilv  shut-in  jind  the  No.  2  base  line.  Drift  No.  2  compared  wdth  $.386,846  last  year.  p  • 

.V,  a  its  parents  back  in  Toronto.  have  found  gas  on  the  western  io"  TbandoTS.  ,n  “reach  ?hu"  ore  tungsten  ore  | 

the  fields;  the  gathering  grid  ...  j  ,  .u  .u  .....  about  200  feet  to  leach  this  ore  reserves  at  Canadian  Exploration! 

stem  should  airpadv  hp  out-  ***  ***  **  edge  of  the  southern  sector  0.  |  v  v  v  body-  It  appears  to  be  of  .smaller  were  increased  during  the  latest  [ 

^  No  matter  how  good,  a  com-  Alberta's  Cessford  oilfield.  Socony  Vacuum  Oil  Co.  of  Can-  tonnage  but  richer  than  the  two  year  and  operating  efficiency  was  J 

led,  if  not  actually  underway;  ^bat  does  not  have  the  fond  Hudson's  Bay  -  Delhi  Cessford  I  L***-  rePoris  a  medium  gra-  ore  bodies  on  zone  1.  It  will  cost  improved,  Mr.  Simpson  states. 

e  caps  on  some  of  the  capped:  u-  »  ,.,up  .mi  m  no  u  .  ,  j  .u  •  vity  oil  discovery  at  a  well  in  the  about  $lo,000  to  reach.  1  -  1 

'11s  should  almost  be  ready  .  r‘'P°"^°''®i’‘P  ^  ^8  well  contacted  the  Viking  Hills  area  of  southeastern:  If  the  financial  structure  JUS';:  -L .  „ 

.  .noi  a  aimo..t  be  leady  lor;bgg  g  hundred  thousand  formation  at  2,457  feet  and  tested  1  Alberta.  [ties,  both  drifts  could  be  extended  UUrOClIGr  KGOOnS 

i.sening  and  at  least  some  of  picked  up  at  easy  intervals  2.447  feet  to  2.468  feetl  Socony-C.P.R.  Cecil  No.  lO-loj^t  the  same  time  vvith  a  savings,  - 

uj  important  marketing  «r-l  p^j^^  ^.b^  therefore  for  gas  at  2,50.000  cubic  feet  daily  well  found  an  e.stimated  50  >0  reason  for  GOOCi  CorG  ASSGyS  .  ■ 


Members 

Montreal  Stock  Exchange  —  Canadian  Stock  Exchange 
Direct  Private  Wire  to  Toronto 
MONTREAL 

132  SI.  James  St.  \V.  Telephone  PLateau  8525 


THE  PROVINCE  OF 

DEPARTMENT  OF 


GOVERNMENT  OF 
E  OF  SASKATCHEWAN 

T  OF  ilrf  MINERAL  RESOURCES 


PETROLEUM  and  NATURAL  GAS  BRANCH 

NOW  AVAILABLE 

"STRATIGRAPHIC  SECTION  ACROSS 
SOUTH  SASKATCHEWAN  FROM  GOVEN- 
LOCK  TO  CARIEVALE" 

By 

M.  A.  GOUDIE 

(Twelve  deep  wells;  graphic,  electric  and 
radiotion  curves,  correlation  and  illustration 
of  formation,  lithological  key  etc.) 


There  should  be  some  activity 
the  fields;  the  gathering  grid 
stem  should  already  be  out- 


Price  $2.00 


J.  H.  Brockclbank, 

Minitter 


Obtainable  from  Records  Branch. 
Department  of  Mineral  Resources, 
Regina,  Saskatchewan. 

C.  A.  L.  Hogg, 

Deputy  Minister 


J.  T.  Cowley, 

Director 


ngcmenl-s  ..«vc  ■j'w..  |  interested  in  its  doing.s. 

j  In  the  meantime,  if  the  speeu- 
But,  if  any  of  these  things  haveijator  or  investor  is  not  in  a  hurry, 
en  done,  they  have  been  kept  there  is  now  a  .surprising  number 


for  gas  at  250.000  cubic  feet  daily  lounn  an  evunidicu  ov  lu  is  no  geologic  reason  for 

and  a  pipe  recovery  of  360  feet  of  y'iclded  2Udcgree^ thinking  that  other  ore  bodies 


aker  and  a  bit  Of  talk. 


iut.  If  any  of  these  things  navejjator  or  investor  is  not  in  a  ^lirlcirliaru 

m  done,  they  have  been  kept! there  is  now  a  .surprising  number! ‘“CK  jUQSIOIary 
gularly  quiet  in  the  public  jof  good  junior  oil  companies  [l-  /UlariitnilWaHnA 
?ss,  and  in  the  places  where  oil; which  do  nothing  but  mind  their l”*  Df'CinilUUWaligc 
n  and  gas  men  gather  for  aiown  business  and  who  conse-j  ...  TTT 


jlron  Ore  Staked 
In  Saskatchewan 


Edmonton:  An  interesting  ironito  be  carried  out  by  Sudbury 


J  -ii-  1 1  ne  aiamona  ariumg  campaign  * 

nteresl  the  drilling  .^bich  started  in  July,  following  a  I 


own  business  and  who  conse-j  ^  3,000.000- 1  body  in  northern  Saskatch-|Contaci  as  their  D.LD.  grojj^^^^  „pp^ 

jquently  are  down  as  far  as  mar-|5,hare  company,  has  been  formedlewan,  indicated  in  an  aero-|°[  .  gp^  ^j^jLlreport  from  the  company. 

I  ket  ratings  are  concerned  .  .  .  develop  the^46  claims  adjoin-lmagnetic  survey  by  the  provincial claim  width  from  B 


ket  ratings  are  concerned  .  .  .  as  lo  aeveiop  ine  c  airns  adjoin-  magnetic  survey  by  the  provincial  “  claim  width  from  Lorado’s ‘  •  “if  ■ 

The  Idea  will  not  down,  some- j  mdeed  is  the  whole  oil  index.  an^WilLoy'' Ss^*  backed  up  by  en- discovery  property^ _  These ^  aS  ^‘in^depth"^  from  , 

w  or  otner,  tnat  tncie  is  black  i  .;.  Manitoiiwadge  area.  These  claims assayed  samples,  has  been!  '  . .  feet  to  449  feet,  and  their  total  ■ 

y  in  the  wood  pile  somewhere,  I  Permissible  rate  of  production  were  recently  optioned  to  Teck-'staked  by  the  'Vankee  Canuck  Oil'Burnt  HillTunqsten  [footage  was  nearly  7,000  feet.  De¬ 
ll  somebody  may  have  over-'for  Alberta  oil-wells  during  No-  Hughes  Gold  Mines  by  Consoli-|and  Mining  Corp.  ,  to  land  and  Minec-'^bite  occasional  failures  to  re- | 

•  .u  _  J  I  „  dated  Howey  Gold  Mines  and  as-'  „  s.  y  In  a  leport  to  L,ana  ana  mincx,  (-over  corc.<  in  places  where  strnna 

imated  something,  or  under-  vember  has  been  set  at  250,2ol  f;Qcjatp.<!.  *  ;  Thirty  seven  claims  were  staked[Minister  Buchanan  of  New  Bruns- radioactivity  was  encountered,  the  ■ 

imated  something  else.  Ibarrels  daily  by  the  province's  i  Under  the  terms  of  the  agree-  earlv  in  October  in  the  area  near'^’ick.  Burnt  Hill  Tungsten  Mines, pyp^prous  core  samples  which* 

:n  the  meantime,  there  are  a  j  conservation  board.  This  allow-  Consolidated  Howey  and  icillies  Lake,  north  from  Spear'^*^'  ^b^t  ^ 

,  '  ,  J  ,  „„„„  associates  receive  7a0,000  shares  of'  ,  „  ,  .  ,  ,  ,  ,  ,  ihas  now  oecn  maicaieo  oy  •'■ui  bave  shown  a  high  average  value.  ■ 

mber  of  idle  drilling  rigs  thstlsble  rste  is  3  deciesse  of  o.392 Mine.*?  in  full  payment  rrobisner  Jakes  along  tncface  di'illin2  1o  supply  the  piosent  Xrenching  assav.s  were  also  gocft. 

ik  for  employment  and  a  num-ibarrcLs  from  October's  authorized jthc  claims.  Teck-Hughes  sub-‘Mad.ialik  and  Houltain  rivers.  The  mill  for  twenty  years.  ^  couple  of  sele-'ted  grab  ( 

P  of  ffonlonicic  who  aro  -ooinu  level  but  ic  an  increase  of  nearly  ®^“bes  for  500,000  shares  at  lOHocalion  is  about  150  miles  north!  Report,  signed  by  company jj-g^pj^j.  fojmd  to  cont.ii:i 

r  of  gcolog^ts  who  are  seeing  (evcl  but  is  an  increase  of  neatly  ^  foriof  .the  end  of  steel  at  Meadow|Presidcnt  H.  M  Porteous.  states!^  g^^  ,3  uranium  oxide  | 

:  dust  gather  on  their  plans '10,000  barrels  daily  from  Novem- ipreliminary  development.  Lake  and  a  water  survey  of  thoj‘bat  the  ore  will  grade  at  least  3|rcypective!yl  Potentially,  these" 

d  blueprints.  ber  last  year.  I  Another  750,000  shares  have  route  indicate.s  that  ore  bargeslP®'"  tungsten  content  and  that  pg^^gPi^g^gg  indicate  ore  values  at  ■ 

:t  is  all  very  disturbing  to  those  The  decline  in  market  demand  jbeen  P"  cent  to  could  be  floated  to  within  20  milesl^;7g"g/‘  S600  and  $1,900  per  ■ 

“  ,  ,  1  J  -.1.  fcck-Hughes  and  25  per  cent  to  of  railhead.  prices  ror  iun„sien  toncciuiaie.ugf,  estimated  on  the  basis  of  _ 

10  thought  of  gas  exporls  as  an  for  crude,  coupled  with  increased  [consolidated  Howe.v.  Northern  Claims  were  laid  out  bv  P.  to_ii  of  ore  milled  shouldi57  25  pg,.  jb,  of  ore  of  a  0.05%  | 

swer  to  all  their  problems  production  of  light  gravity  oil  injCanada  Mines  has  taken  a  20  per  page  of  Edmonton.  Petroleum  recoverable  concen-  content, 

hich  they  would  not  be  oT  both  Saskatchewan  and  Manitoba  Teck-Hughes  gjneer,  who  blasted  out  samplesj^f^[,l,ca,i‘g ‘"^costs'  Tt^  is^"staW  I  The  individual  core  as.says  fi-otn  | 

.  ,1,1.  ,  .  •,  J  ,u  u  toe  first  500,000  \vbjch  were  assayed  hv  tho  nm-’’’?'"'?  j  cost..  ii_  ‘S  siaien.L^.bjgb  the  high  aver.ige.s  have" 

irse)  or  at  least  who  regarded  are  cited  as  the  reason  behind  the 'shares.  Prof  Haroui^bould  not  exceed  $7..^0  per  ton.'bgg^  derived,  are  listed  below.  . 

exporls  as  an  occasion  to  put  production  cutback.  'Management  will  be  tinder!  ^  ,be  University  of  Alberta  Core  Samples  " 


will  not  be  found  below  the  first'  Edmonton.  —  Field  work  at  |  A  /iETENTION  % 

level  as  well  as  above.  ■The  mine.  uranium's  claims  on"  W  1  1  LL,  1  I  KJ  W 

therefore,  has  speculative  pro-  ^aird  Island,  which  began  la.st  ■ 

;"’Sx  ...to .a..,.  DUROCHER  uranium  CO.  LTD. 

surface  survey,  continue.s  to  pro-  ^  •  1  a.  ■  ^ 

duce  good  results,  according  toaB  QMADCM  I  fj  P  D  S 

report  from  the  company.  ir^ixui 

8t  2r"esi“hol«  ^  wer^e  °  rE  Hord  work  mokes  for  success— and  we've  done  a  lot 

These  ranged  in  depth  from  87  b  on  our  Loird  Island  ( Beaverlodge )  claims!  Here's  a 
feet  to  449  feet,  and  their  total  I  ,  ,  ,  ,  j-  »  j  » 

footage  was  nearly  7,000  feet.  De-  _  summary  of  the  assay  values  of  our  findings  to  date: 


;  surface  survey,  continue.s  to  pro- 


TRENCHING  SAMPLES  CORE  SAMPLES  GRAB  SAMPLES 
$56.00"'  $85.00'»  $1,250.00* 

Approximale  average  poIcnMal  tonnage  values  based  on  the 
standard  price  of  $7.25  per  lb.  ot  uranium  ore 

NOTE:  A  limited  number  of  first  iSsue  shares  are  stiff 
available  at  the  initial  price  of  SO  cents  each 


Jlueprints.  ber  last  year.  I  /vnoiner  tau.uuu  snares  have  route  indicates  that  ore  bargesIP*""^ V:  ,,  V  percentages  indicate  ore  values  at  ■  DU^kJC  *  r*  A I  I  m  rtD  \A/DITC 

The  dccllh.  I"  marto,  dd.addjb«;.  «m  Jo  co„,d  b.  ,to,.d  to  wUhld  20  PHONE  •  CALL  OR  WRITE  ^ 

rr  a"=Thr"ito“  s  »' »' » «»"  ■  durocher  uranium  company  ltd.  , 

*  the,  would  „,t  be  o,  both  Saskatchewan  and  Manitoba gneer.  «h=  blasted  out  satoplesl"":?...../.””'.!:*:  is“stat".d.|„.J';j  '-'"g  “"eSSf  S.Te  ■  Selkirk  Hotel  Bldg.,  Edmonton  •  Phone  22243  , 

e)  or  at  least  who  regarded  are  cited  as  the  reason  behind  the 'shares.  analyst  and  Prof  HaroU'®‘T’‘’  been  derived,  are  listed  below.  .  ^  j  ■ 

.ports  as  an  occasion  to  put  production  cutback.  ^Teck  H^gheT^ir^ction’^^and^^''^’'  "''iversUy  o^  Alberta^he  Ta'Ie"  of'*  its  %roducf 'report  Core  Samples  B  M.n.ng  stocks  are  cons.dered  spcculat.v. 

ppeal  back  into  the  oil  .stock  One  of  the  Alberta  fields  afjpioratkin^is  now  under  way^  Offi'r^^^®  indicated  61  per  cent  iron'st^ate.s,  and  is  confident  that  a  con-;  "rU308 

el.s,  which  have  been  lack-  which  production  rate  will  be  in-|cers  and  directors  are  J.  C.  Perry  with  a  42  per  cent  contentitiniiing  market  exists  for  wolframifj  822  .  $  8.19 - -  -  _  —  -  - 

- ' - - - - ipiesident;  P.  H.  McClos'kev,  vice-’K’f.  recoverable  iron.  .Sulphur  and'eoncentrate  of  the  type  it  will  bei8-'o1  .  --C89|  A  AIV  ^ 

Ini-p.siHont-  p,  N.  Taplev  ’  secre-  P^°®P^o''ous  content  is  low.  plac-;ready  to  ship  within  the  next  ”  |1?8  .  Anil  IRf  A  Ml  H  U  i  1  t  I  I  V 

. -  -  -  -  - —  jtary-treasurer  and  director:  Dr.l*"®  ‘.be  ore  in  a  definitely  com-jseveral  weeks.  .  «8.84,  W  W  M  I V  I  rlWril^ 

WHAT  DID  OSCAR  C  BARTELLS  SAY  Milton,  directors.  -i  Ham-  , hi,  year,  the  depart-.'E.  Rj^  Nickcl  .  ’^2'ov' 

VVnHI  VIU  VJViHIX  V..  DHiXiCLLJ  JM  I  - -  mcntofminrraliesourcesinSa.sk-:  I'litivei  O.Oo  .  /.2a  ___ 

'  iKIcsw  n4VLr4i..<.,.v..  U _  atchewan  conducUd  a  S40,000.00[  Toronlo.— Directors  of  East  Rim  :0.64  .  ^91.80  l-HMHIIIIIIU 

In  His  Market  Advisory  Service  About  ilNeW  l^ICKCnSOn  MaS  aerial  magnetic  .survey  of  the  arcalN''^bel  Mines  Ltd.,  are  calling  sio.Sa  . 1 1 «  \i  I"  ir^  iw  I  iTl  I"  i#  I  Vi  1%  i#  • 


^rkrls,  which  have  been  lack-jwhich  production  rate  will  be  in- jeers  and 


WHAT  DID  OSCAR  C.  BARTELLS  SAY 

/ 

In  His  Market  Advisory  Service  About 

LORADO?  META  URANIUM? 

i 

EXTRACT  FROM  MARKET  LETTER  No.  690  (October  7.  1954)  | 

rin  the  Uraniums,  LORADO  has  featured  the  market  with  an  advance  i 
'to  S1.25  (now  $1.08).  Underground  work  has  developed  high  grade  ; 
[uranium  over  excellent  widths  (up  to  20  ft.)  and  it  appears  that  a  [ 
[profitable  uranium  mine  is  in-the-making  here.  SUDBURY  CON-  ’ 
[TACT  has  a  pro^rty  tying  onto  two  sides  of  LORADO."  i 

EXTRACT  FROM  MARKET  LETTER  No.  691  (October  14.  1954)  ' 

"This  LORADO  MINES  is  terrific  and  has  monopolized  trading  on  the 
Exchange  for  the  past  two  weeks.  SUDBURY  CONTACT,  with  j 
property  adjoining,  nas  also  been  traded  very  heavily.  Both  were  ; 

recommended  here  in  my  last  Letter  at  half  present  prices  and  I 

LORADO  was  given  to  you  in  Letter  No.  687  at  60  cents!  High  today  I 

for  LORADO  was  $2..34  and  the  stock  closed  at  $2.15.  .Additional  ' 

good  ore  news  is  expected  over  the  coming  days  and  weeks  and 
I  in  answer  to  many  inquiries)  the  next  objertive  appears  to  be 
about  $2.75-$3.00.  I  moved  its  Star  Rating  up  to  Two  Stars  last  week  ' 
and  freely  class  it  as  a  Three  Star  Special  now." 

EXTRACT  FROM  MARKET  LETTER  No.  679  (July  8th,  1954) 

"META  URANIUM  (with  property  tying  onto  ELDORADO  to  the  , 
couth)  has  drilled  under  the  adit  level  and  has  met  with  high  grade  [ 
intersections  in  all  four  holes.  (One  core  yielded  $62.35  across  3  ft.) 

I  pick  this  one  as  an  excellent  bet  (Now  17c)  and  expect  it  to  double  i 
in  price  soon.”  g! 

EXTRACT  FROM  MARKET  LETTER  No.  680  (July  15th.  1954) 

"In  the  low  priced  stocks  META  has  pulled  4  good  holes  —  one 
yielding  over  S-500  across  a  foot  width.  This  i.s  an  excellent  gamble 
at  the  price  (2Ic)  and  here's  a  "scoop"  —  the  fifth  hole  is  a  dandy.  ’  , 

EXTRACT  FROM  MARKET  LETTER  No.  682  (August  12,  1954)  ' 
•META  URANIUM  has  drilled  10  holes  under  the  adit  level  and  ' 
has  hit  medium  to  very  high  grade  uranium  ore  in  every  one.  Offi¬ 
cials  are  hoping  that  veins  so  far  encountered  are  offshoots  of  a 
big  solid  mass  orebody  at  deeper  horizons  —  could  be.  ’ 

Recent  Market  Price  for  Lorodo  Uranium  Shares  $3.20! 

Recent  Market  Price  for  Meta  Uranium  Shares  .50!  | 

RESULTS  AS  EXPRESSED  BY  CLIENTS;  j 

"I  certainly  enjoy  your  analysis  of  the  Stock  Market  and  cannot  get 
over  the  fact  that  you  hit  the  nail  on  the  head  repeatedly.  Wishing 
you  every  succes.s  from  a  very  satisfied  subscriber." — Ganges,  B.C. 

"I  cannot  tell  you  how  much  I  appreciate  your  Stock  Market  News 
&  Comment.  It  is  invaluable.  I  know  many  of  your  subscribers  have 
told  you  tlie  same,  but  I  don't  think  you  will  mind  one  more  thank 
you  note  from  a  very  satisfied  customer.  You  can  count  on  my 
renewal."— Honolulu.  Hawaii. 

T  am  pleased  to  be  able  to  report  a  recent  cash  profit  of  $1,1(10  on 
Vickers  and  a  substantial  paper  profit  on  Chemical  Research,  in 
fact  nearly  double  my  investment." — Aldergrovc,  B.C., 

Subscribe  to  "Stock  Market  News  and  Comment”  and  become  [ 
properly  informed  regarding  market  movements  in  Canadian 
stocks.  ^ 

- TRIAL  SERVICE  $3.00  (8  Issues) - 

OSCAR  C.  BARTELLS,  B.  Com.  Securities  Adviser,  ' 

100  Adelaide  St.  West,  Toronto,  Canada.  *  | 

SUBSCRIPTION  R.\TF,S:  $15.00  for  25  is$uo.s;  $25.00  for  50  j 
i.s.sue.s;  $3.00  Trial  Service  only  (8  i.ssuesi.  Airmail  Service  to  ' 
distant  point.'. 

I  enclose  my  cheque  for  the  sum  ot  $ . for  J.s.'iies 

of  your  Weekly  Market  Letter  Service.  <  )  Please  send 

collect  telegrams  on  Special  Market  Situation.'.  (  )  Do  not 

send  telegrams. 


.<\ddress  . I’l' 

A  subscription  entitles  you  to  confidential  advice  on  your  stock 
holdings. 


[president;  P.  N.  Tapley,  secre-  content  is  low.  plac-  ready  to  ship  wit 

;  jtary-treasurer  and  director-  Dr  I*"®  ^  definitely  com-jseveral  weeks. 

'  Neil  S.  Beaton  and  P.  D.  P.  Ham- range.  - - - 

i  iilton,  directors.  I  Earlier  this  year,  the  dcpart-:£  Rim  Nickcl 

j  - -  ..  Imcnt  of  mineral  resources  in  Sask-:  * 

ikJo...  _ LJ  atchewan  conduettd  a  $40,000.00'  Toronlo. — Directon 


xj.  aiiu  x'.  u.  I',  nam- 

iillon,  directors. 

I  New  Dickenson  Has 
|Big  9-Month  Gain 

New  Dickenson  Mine.'  Ltd.,  re¬ 
ports  net  earnings  of  $604,029, 


BELLECIIASSE  OPTIONS 


one  new  share  for  two  old  shares. 


%U308 

■Value 

jn.022  .... 

.  $  3.19 

,0.151  .... 

.  21,89 

0.023  .... 

0..5.52  _ 

.  80.04 

'n.446  .... 

.  64.67 

0.05  . 

!0.64  . 

.  92.80 

',3  85  . 

.  ,5,58.25 

0.003  .... 

.  1.16' 

0.04  . 

.  5.80 

0,01  _ •. 

.  1.4.5i 

$1.018.18| 

Average 

value  of  the  above  12- 

Mining  stocks  are  considered  spcculotiva 


after  de-preciation  but  before  pre- 1  Bellechasse  Mining  Corp.  Ltd  be  discussed.  ..  i.uio.iO| 

production  write-offs,  for  the  nineladvises  that  Scarr  Securities  has  There  are  4,500,000  $1  par  shares!  Average  value  of  the  above  12- 
months  ended  September  30  last,  [exercised  its  option  ii-ustalment  authorized  and  issued  at  present. [samples  is  $84.84. 
as  compared  with  $473,070  in  thclcon.'isting  of  100,000  shares  at  55  Cradock  Holdings  Ltd.,  on  be-i  The.se  are  potential  tonnage' 
I  corresponding  periofi  of  1953.  Scents  a  share  due  September  21,  half  of  a  client,  has  underwritten  I  values  based  on  the  standard  price! 

Production  in  the  latest  period;  1954,  500.000  new  shares  at  $1  a  share, lof  $7.25  per  lb.  of  0.05%  uranium' 

totalled  $1,618,213,  the  result  of  Next  option  is  due  November  and  optioned  250,000  shares  each  I  oxide,  or  one  of  North  America's 
milling  98,171  tons  of  ore  avera2-|21.  and  covers  100,000  shares  at'at  $1.25  and  $1.50  a  share,  respect-lleading  mines,  producing  uranium' 
ing  $16:48  a  ton  as  compared  with  60  cents  a  share.  'ivcly.  loxidc.  has  ore  of  an  average  value; 

$1,349,232  from  milling  91.463  tons  ^  - ^of  approximately  $38.00.  The  ac-j 

averaging  $14,75  a  ton  in  ttie  like:  ■'  "  '  '  [ceptable  commercial  minimum  to-' 

period  a  year  ago.  '  n  I  •  r  ,  dav  stands  at  about  $21.00  per  ton,; 

Working  capital  at  the  end  of!  PrOdUCtlOn  OT  POrlinn  AAiniarn  c  but  improved  refining  methods 

tlie  latest  period  was  lower,  at  IVJI I  UI  LCfUUIIig  /VMlieraiS  may  soon  extend  this  minimum  to 

$565,599  against  $1,079,428.  Gn.<;  _ _ _ [include  lower  grade  ores.  | 

aid  totalled  $302,948.  compared  [  -  - - 

with  $300,188.  July  July  to  date— 

Positive  ore  reserves  at  Septem-|  1954  195,3  1953  1954  jVJlOnr  T  CIIOWKnlTC 


July 

July 

—Year 

to  date — 

1 

1954 

19.5,3 

1953 

1954 

•A.'bc'tos.  tons  .. 

.  70,38.3 

7.3,076 

.531,285 

505.206 

Cement,  bbl. 

.  2„5.58,313 

2.187.370 

12,625,044 

1.3,126,616 

Clay  proriucts.  $ 

.  3.266,6.34 

2,808.069 

1.5,652,723 

16.957,5.54 

Coal,  tons  . 

.  868.282 

1.073..590 

8,809..337 

8,298,470 

, Copper,  tons  ... 

.  26..562 

22.801 

1,58.169 

171.277 

,Goici.  fine  oz.  .. 

.  .380,9.53 

.368.334 

2,.572,.371 

2,473,039 

Gypsum,  tons  . . 

.  449.28,3 

477.279 

1.967, .5.56 

2,047,062 

Iron  oi-e,  tons  . . 

.  830,099 

864.373 

3.289.867 

2„586,146 

Lead,  tons  .... 

.  19,164 

11.969 

112,604 

129.240 

L’.rne.  tons . 

.  104,810 

102.246 

709.853 

714.176 

Natural  gas,  M.  cu.  ft.  .  6,848.287 

5.526.752 

57.903.187 

71.957,186 

Nickcl,  tons  . 

.  12,801 

11.7.51 

82.045 

90,237 

Petroleum,  bbl. 

.  9,181.780 

8.06.5.316 

41.4,56.739 

51,412,162 

Salt,  tons  . 

.  76,018 

76,025 

536,239 

532.534 

Silver,  fine  oz. 

.  2, 174, .576 

2,3.53..542 

17.661,903 

17, .543,479 

Zinc,  tons  . 

.  31.9,55 

33.968 

2;i6,899 

204,234 

Note:  For  the 

metals  and  for  coal 

the  above  figures 

represent 

iLorodo  Uranium 


continuing  to  the  south. 


same  material.  It  wasj  Note:  For  the  metals  and  for  cna!  the  above  figures  rcpre.sent 
started  from  the  same  set-up  as.pi-odiiction;  for  other  non-metals  the  figures  are  for  shipments  plus 
the  first  hole,  but  is  being  drilled  amounts  produced  for  own  use. 

to  the  southwest,  w  hereas  the  first  I - - — — — — - - - — 

hole  was  drilled  due  west.  ----  - 

.  The  10.3  south  drift,  being  run 

ipai-allel  to  the  101  north  drift.  OH  Ail  A  DI^CT  DC^ODI^ 

I  but  90  feet  to  the  west,  is  open-  VxIL  iYIfAKIxC  I 

mg  up  high-grade  ore.  The  last  -  -  -r  .  c.  ■  r  l 

face  showed  $53.65  across  the  I  Tronsoct  on«  on  Toronto  Stock  Excliange 

[drift  width  of  6  feet.  — » 

(Closing  qiiot.xtions,  Nov.  2,  1954) 


I  oxide,  has  ore  of  an  average  value  i 
"  of  approximately  $38.00.  The  ac-j 
[ceptable  commercial  minimum  to-' 
day  stands  at  about  $21.00  per  ton,; 
but  improved  refining  methods 
may  soon  extend  this  minimum  to 
j  include  lower  grade  ores.  j 

jGiant  Yellawknife  j 
Praducfian  Shaded  | 

Giant  Yellowknife  Gold  Mines: 


'new  fiscal  year,  valued  at  $1,430.- j 
[971.  The  mill  handled  70,949  tons 
'of  ore  for  an  average  recovery 
'of  $20.16  per  ton.  | 

i  In  the  preceding  three  months  | 
[production  was  valued  at  $1,494.-; 
;  373  from  69,344  tons  while  in  the. 


I  New  Thurbais 

I  Toronto: — New  Thurbois  Mines 
[Ltd.  has  made  arrangements, 
[J.  D.  Streit,  president,  told  share- 
jholdcrs  at  annual  meeting  here, 


New  Brunswick. 

'  Trenching  on  the  company'.' 
'Laird  Island  property  at  Lake 
[Athabaska,  president  said,  has 
1  revealed  strong  radioactive  sec- 
[tions.  Camps  on  the  property 
I  have  been  equipped  to  carry 
!  operations  through  the  winter 
imonths. 

Diamond  drilling  is  planned 
jfor  the  company's  .Agnew  Lake 
property,  where  six  trenches 


50  feet.  Sections  of  15  to  20  feet 
wide  show  good  radioactivity. 


£NJOY 


'MILD" 


M 


Ji  n  ■  rffai  *  iWiM  ffTTra  it 


1  Sales  Stock 

High 

Low 

Close 

Sales  Stock 

High 

Low 

Close 

I  7,350  Acme  Gas' 

.1ft 

.15 

.171i 

1.8C0  Jupiter 

1 .35 

1.50 

1.50 

1  3,400  Ajax 

.66 

.6,3 

.63 

4.000  Kroy  Oil 

1.08 

1.05 

1.08 

'  13.,550  Albermont 

.fiO 

.73 

.73 

51.500  Liberal  Pet 

2.85 

2.15 

2.35 

i  5.(i<X)  Do  wts 

.2^ 

.2.3 

.23 

23,666  Lomega 

.04^,1 

.04 

.04'i 

1  2.230  A  P  Cons 

.27^i 

.2,3 

.23 

6,800  L  1  Pete 

.10 

.08 

.10 

1  63,775  .Am  I.cduc 

I  03 

1.00 

1.00 

7.000  Lynx 

.09 

.07 

.09 

4,000  .Anchor 

.07 

06 

.07 

11.400  MacLeod 

1.30 

1 .45 

1  45 

!  4,036  .Anglo  Cdn 

4.7.1 

4  CO 

4.65 

9.400  Marigold 

,85 

.82 

.35 

22,165  Bail  Sel  A 

6.10 

5.70 

5.70 

2.750  Marwayne 

14 

.14 

14 

,  6,400  Banff 

2.1.S 

200 

2.06 

8.040  Merrill  Pete 

7.80 

7.40 

7  40 

2,300  Midcon 

.49 

.49 

.49 

15,200  Bata 

.17 

.15 

.15 

2.200  Mill  City 

.24 

28 

.24 

in.O.iO'Biitalla 

2.95 

2.60 

2.90 

4,700  Montoco 

I4’2 

.12 

.12 

1.915  Cal  &  Ed 

13.75 

13.00 

13.00 

2,500  Nat  Pete 

LS5 

1.70 

1.70 

3.000  Calnorih 

.15 

■  13-. 

.1.5 

98,.350  N  Bristol 

1.15 

1.00 

1.13 

20,326  Calvan  Con 

5.90 

5.70 

5.80 

20,094  New  B  Dorn 

2.48 

2.22 

2.38 

1,200  C  Oil  Lands 

3..i0 

.3.45 

.3.45 

'2.6.9()  N  Concord 

.56 

.53 

.55 

1,700  Do  wt.s 

2.10 

2.00 

2  10 

23.72()  N  Continental  .HO 

,.54 

..56 

9,566  Cdn  Ad  Oil 

.36 

..30 

..36 

26.150  New  Delhi 

1.06 

1.01 

1.01 

.3  .525  Cdn  Atl  Oil 

4.45 

4.10 

4.25 

12.500:N  Devon 

.10'2 

.09 

.09 

!  5,225  C  Brit  Emp 

1. 00 

.61 

1.00 

97,722  N  Highridgc 

.22 

.16*2 

.20 

1  2.648  C  Collieries 

8.60 

8.65 

8.65 

37.850  New  Norz 

.05 

.04  >8 

.04  >4 

1  8,467  C  Decalta 

.66  >2 

.64 

.64 

6,200  New  Pacalta 

.04  >2 

.04 

.04 

[  6.800  Do  warr 

.26 

.24 

.26 

6.099  N  Superior 

2  80 

2.15 

2  20 

i  26,810  Cdn  Dev  P 

1.86 

1.75 

1.78 

2.500  Norpax 

.10 

.09 ’,2 

.0934 

i  3,225  C  Homestd 

1.95 

1.80 

1.80 

5.625  N  C  Oils 

4.70 

4  35 

4.40 

20,128  Cdn  O  &  G  R  .24 

.20 

.24 

3. .500  North  Trip 

.12 

.10 

.10'., 

16,670  Cdn  PL  Pet 

1.28 

1.20 

1.21 

14, .333  Oil  Select 

.04’2 

.04 

.Ml  2 

600  C  Williston 

2.66 

2.65 

2.66 

5,800  Okalta 

1  40 

1.20 

1.35 

2.000  Canso  Pete 

2.01 

1.70 

1.70 

.3, .345  Pac  Pete 

9,40 

8  80 

8.80 

1,501  Can  Nat  G 

1..53 

I. ,50 

1.50 

11,060  Pathfinder 

,42 

.40 

42 

t,(K)0  Canso  Oil 

4.70 

4.50 

4,50 

.3.065  Peace  River 

6.40 

5.75 

5  75 

36. 700, Cent  Leduc 

1.36 

1.24 

1  29 

27,900  Periiv  Oils 

1.80 

1.54 

1.60 

2,400  Charter  Oil 

1.35 

1  20 

1.20 

7.700  Petrol 

.42 

.89 

.40  1 

250  Common 

3.50 

3,50 

3.50 

6,350  Ponder 

75 

.7.8 

.73  1 

300  Com  Pete 

4.25 

4  20 

4.25 

10,900  Poplar  Oils 

.81 

.28 

.30';. ! 

37.200  C  Allenbee 

,16 

.1.3'« 

.15>, 

1.500  Prairie  Oil 

1,81 

1.70 

1.70  ' 

900  C  -Cordasun 

.20 

20 

.20 

I.5(X)Rccf  Petr 

.08 « 2 

.08  >2 

.08'.,; 

28,823  C  Mic  Mac 

2.05 

1  90 

1  90 

13.432  Rio  Prado 

.30 

.45 

.45 

10,3^5  Con  Pcak 

.12 

.11 

.11 

5,600  Roxana 

.11 

10 

.10 

21,600  Del  Rio 

1. 10 

1.05 

1.05 

2.195  Rovalite  1225 

11  25 

11. .50  ' 

4,200  Dev-Lediic 

I. .30 

1.30 

1..30 

.500  Sand  River 

.08 

08 

.03 

1.240  Dome  Expl 

4.80 

4  60 

4  60 

11,470  .Sapphire 

303 

2.97 

2  97 

35,200  Dragon  Oil 

.14 

.12 

.12 

18.800  Scurry-Rain 

95 

80 

.92  - 

13,600  Du  vex 

.24 

.20 

’O', 

6,900  Sccur  Free 

1  95 

1.90 

1.90 

I3,OOOE1  Pen-Rey 

.07  li 

.06 

,07% 

4,700  Souris 

.41 

.89 

.40  1 

3,000  Fargo 

1.26 

1.20 

1.22 

.3.500  Spooner 

.19 

.18 

.19 

11,100  Fed  Pete 

3.60 

3.25 

3..30 

2. '718  Stanwcll 

.6.> 

.61 

.61  [ 

152,630  Gaitwin 

.70 

.43 

.60 

1,700  Texas  Calg 

1.20 

1.10 

1.10  1 

3,850  Gas  Expl 

.43 

.41 

.41 

2,833  Trans-Emp 

1.70 

1.63 

1.65  ! 

125  Gen  Pete 

5.00 

5.00 

5.00 

54.600  Tran.'  Era 

.33 

.85 

.36  1 

.540  Do  .A 

5.00 

4.95 

4.95 

6.500 Trend  Pete 

.09 

.071 4 

,09  ! 

980 C  Plains  D  20.00 

19.00 

19.50 

30.020Triad  Oil 

3.10 

3.00 

3.10 

76,235  G  Sw  Grass 

2.85 

2.82 

2.84 

33.400  Un  Oils 

.98 

.98 

,96  1 

1,125  Gridoil 

6.50 

6.30 

6.45 

20.450  West  Ashley 

.121,^ 

.11 

.12 

1,000'Highwood 

.15 

.131s 

.15 

1,631  W  Leasehid 

4.45 

4.25 

4,25  1 

3.855  Home  Oil 

100  Husky' 

7.20 

7.00 

7.00 

6.00,3  West  T  Oil 
16.500  Wilrich 

.18 

.12 

.15 

7.10 

7.10 

7.10 

.44 

.40 

.44 

21.400'Hv-Charec 

.09 

08 

.08 

24.500  Yan  Canuck 

.11 

.09 

.09 

Paymast'er  Cans. 
jResumes  Drilling  ! 

Toronto.  —  (DJ)  —  Milling  by 
Paymaster  Consolidated  Mines 
Ltd.  was  resumed  at  the  mine; 
around  the  middle  of  the  month 
at  a  rate  of  250  tons  per  day  and  1 
.  is  approaching  the  500  ton  daily 
'mark,  it  is  learned  officially.. 
[First  pouring  of  gold  is  expected 
in  the  next  few  days. 

Development  underground  is; 
centred  in  the  crosscut  on  the 
3,950  foot  level  which  is  being 
driven  to  open  up  the  upward 
!  extension  of  the  orebodies  pre- 


of  ore  is  appreciably  higher  thanj 
the  ore  in  the  upper  level  work-, 
mgs  w'here  considerable  ore  is; 
broken  awaiting  passage  to  the 
mill. 

No  ore  will  be  drawn  from  the! 
two  deep  levels  until  the  3,950' 
foot  level  reaches  the  ore.  After' 
that  ore  from  the  deeper  slopes: 
will  be  mixed  with  ore  from  the! 
upper  levels  and  thus  improve 
the  grade  to  the  mill.  | 

PLACER  DEVELOPMENT 
LIMITED 

Coronet  Oil  Company  Begins 

Coronet  Oil  Company,  a  wholly 
owned  subsidiary  of  Placer  De¬ 
velopment  Limited,  announces 
that  its  Cummins  15-2  well  lo- ' 
cated  on  section  fifteen  in  the 
Goldsmith  Fiisselman  Field  andi 
North  Goldsmith  Ellenburger 
Field  of  Ketor  County  Texas,  on 
potential  test  completed  on  No¬ 
vember  2nd.  1954,  flowed  at  rate 
of  161  barrels  of  40.3  degree 
gravity  oil  from  the  Fusselman 
formation  and  .529  barrels  of  45 
degree  gravity  oil  from  the 
Ellenburger  formation  in  twenty- 1 
four  hours.  The  thickness  of  the  [ 
Ellenburger,  formation  above  the 
W'ater  table  is  estimated  at  391 
feet. 

This  dually  completed  well  is 
located  on  a  lease  of  320  acres 
in  which  Coronet  Oil  Company 
holds  a  65.625  percem  interest.  A , 
third  well  will  be  commenced ; 


On  Jun*  9lh,  1954,  wo  odvisod  our  SubseWbort 
to  "BUY  ALUMINUM  COMPANY ...  trading 
oroand  $S6.(X)”.  IN  IE$S  THAN  TWO  MONTHS, 
Aluminum  Company,  (a  dividont  payor)  hit 
$72'A  por  tharo. 


In  Juno,  1954,  wo  alto  said,  "BUY  CONSOLIDA- 
TED  PAPER  now.  (A  dividond  payer) ...  It  It 
priced  ert  SdS'/s."  Conio/idotod  Paper  (in  9  weeks) 
moved  up  lo  $55)4. 


On  July  9th,  1954,  wo  rocemmondod  that  Sub¬ 
scribers  buy  ALGOM  URANIUM,  then  trading 
oraund  $6.75.  Within  n  matter  of  90  days  the 
slock  jumpod  to  $10.25! 


On  August  14th,  1954,  wo  advised  our  Sub¬ 
scribers  lo  buy  CANADIAN  EMJAY  PETE  around 
20(1  a  share.  In  just  TWO  WEEKS  this  slock  was 
trading  at  3$^. 


In  our  Market  Letter  of  August  6th,  1954,  wo  ad¬ 
vised  the  purchase  of  CONSOLIDATED  DENISON 
at  47|i  o  shore.  In  (utl  NINE  WEEKS  the  slock 
jumped  lo  $1.21. 


WE  DID  NOT  PICK  THESE  STOCKS  AT  RANDOM  .  .  . 
THEY  WERE  SELECTED  BECAUSE,  IN  OUR  OPINION, 
THEY  WERE  “SLEEPERS”  .  .  .  ACTION  STOCKS! 
ARE  YOU  PARTICIPATING  IN  THE  TREMENDOUS 
PROFITS  BEING  MADE  IN  CANADIAN  SECURITIES? 
-IF  NOT- 

WE  MAKE  YOU  THIS  SPECIAL  INTRODUCTORY  OFFER  — AND  WE  ARE 
ABSOLUTELY  CONFIDENT  IT  WILL  PROVE  INVALUABLE  TO  YOU. 

Our  ragolor  Advisory  Service  b  $100.00  per  year.  $uta->to  introduce  it 
to  you  . . .  and  to  prove  its  tremendous  voiue  ...  we  wilt  give  you  the 
following:  • 

(1)  "Selected  Merkel  Loaders" — A  valuable  book  containing  a 
number  of  special  Canadian  stock  leledions,  for  which  we  rogulorly 
charge — $5.00 — (for  only  $1.00), 

(2)  Plus — our  regular  Inveslmonf  Advisory  Service  for  e  trial 
90-doy  period  . . .  ABSOLUmY  FRff  OF  CHARCe. 

(3)  Plus — ertd  again  ABSOLUTCLY  FREE— the  name  ot  at  leaH 
one  Mining  and  one  Industrial  security  which,  in  our  epinien,  ere 
"Sleepers” — "oction  stocks". 

(4)  Plus— a  full  Rtrsonaliznd  and  confidential  Anolysit  of  your 
present  Canadian  security  holdings. 

IF.  UPON  RECEIPT  OF  OUR  BOOK.‘’SELECTEO  MARKET 
LEADERS  -.YOU  DO  NOT  FEEL  THAT  IT  ALONE  IS  WORTH 
SEVERAL  TIMES  THE  $1 .00  YOU  SEND  US  WE  GUARANTEE 
TO  RETURN  YOUR  MONEY. 

Because  the  number  of  our  $5.00  publication,  "Selected  Market  Leaders'* 
is  limited.  Application — both  for  the  book  and  our  advisory  service — is, 
therefore,  limited.  Consequently,  we  reserve  the  right  to  restrict  this  offer. 
Orders  will  be  accepted  on  o  "first-come-flrst-served”  basis. 

I  International  Research  Bureau  of  Quebec  Ltd.  B 

■  Radio  City  Building,  265  Craig  Street  West,  ■ 

■  Montreal,  Canada.  i 

H  ^leose  tend  me  your  book  ''Selected  Merket  Leodtrt"  ond  •nrell  me  os  o  Subscriber  m 
.  for  o  90'day  triol  period  with  the  undorstending  thot  this  sum  entitles  me  to  your  completo  * 
I  Investment  Advisory  Service  durirtg  thot  timo— PIUS  the  nomesof  ot  ioost  ONC  Conodion  ■ 
M  Mining  ond  ON£  Industriol  "Sleopor"  or  '’Action  Stock''  speciolly  recommonded  by  you 
I  for  Profits— Plus  a  complete  personoliied  ond  confidentiol  Anolysis  of  oil  my  proseot  B 

■  Conodion  itcurity  heldinQs->without  further  cost  or  obligotion  on  my  port. 

■  ADDRESS . .! . . . . . . . . ■ 

I  CITY . . . . . . .  PROVINCE  .  FT2  * 

^  No  otsignmenl  of  this  ooreomonf  sholl  bo  mode  without  first  obtoinino  tho  writton  eonsont  ^ 

■  of  tho  Subscriber.  I 
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TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
NOVEMBER  2 


MINING  MARKET  RECORD 

Trontoctiont  on  Toronto  Stock  Exchange 

.  (Clnsinc  qiinlation^,  Nnv,  2,  IA54) 


1954 

Earned  1953  D\v.  to 
pershr.  Div  *  Date 


:.20  ABITIBl  P.iP.  :  24  .  13’,  5.1 

.18’i  Do.  $1  .50  Pr.  I  2nU  J'  5.4 

..50  Acadia  Atlantic  fi-’,  O',  fi  j 

1.20  Do  A.  I  22',  17',  5  0 

3,75  Do.  Prt.  llOfi',  HX>  4.8 

.40  ,\gne«  Siirpa.s.?  |  O',  7',  5.3 

Algoma  sieel  ,  49', 

2Ci0  .Muminiiim  72  46  3  1 

1.00  Aluminum  1  Pr.  26',  23',  38 

5.25  Do  2  Pr.  '  108  104  4  9 

2.10  Anglo  C,  P.&P.  1  .76  25  6  1 

2.25  Do  Prf  i  .53',  48',  5.2 

.60  An,glo  Nfld.  11',  7»,  5  4 

Aican  Coi'p.  i2.60  65 

60  .Argu.c  Corn.  i  19',  12',  .3.5 

4  50  Do.  Prf.  1  101  83',  4  5 


-Ylds— Curr't  week—  Wk’i  Earned  19.53  Div.  to 
<r/>  High  Low  Close  SalM  per  snr.  Div.»  Dale 

.5  1  23>,  23  23",  28.290  .  1.40 

4  4  26',  2.5-’,,  26',  1.975  .49 

6.1  8.',  8  8’,  378  ..  AO  .25 

5  6  22  21  21  160  48 

4  8  105',  105  105',  .55  12.07  S.OOf  3..50t  1 

S3,  7’,  71,  7',  125  12  07  3  OOf  3.50f 

42  41  41  1,.3.5.5  l.aid 

3  i  63',  62  62  7.270  1.24 

3  8  26‘,  26',  261,  820  2  11  .60  ,70t  I 

4  9  107',  107  107',  .340  I  IM.  1.00  .75  I 

6  1  .32’,  .32  32  825  203  82  4  75  4.75 

.363  ...  ■  ■ 


I  App.  •  I  HUM 

I - 1954 - YJds — Curr't  week  -  Wk’t  Earned  1953  Div.  to 

High  Low  73  High  Low  Close  Sales  |  per  shr.  Du'.*  Dale _ 


Do  Prf. 
Fune  Plod. 

Do.  Prf. 
Fleet  Mfg. 


Company: 
Do,  B. 


- 1954 - 

High  Low 


.53  .53'. 

10',  10'. 


1'.  10',  8. .545 
95  1.00  I, .340 


.w 

Ashdown  A 

1  Ik", 

11’, 

5  0 

Do.  B 

15', 

6  I 

16% 

16', 

i6>,t 

.25 

Allas  Steel 

1  16',. 

10’, 

12’, 

1.1% 

45 

Auto  Elec. 

1  10 

8 

6.7 

9% 

9 

9% 

.37 ' , 

,  Do  A 

1  9’, 

9 

5.7 

..'fO 

AiHo  Fabric 

4.. 30 

.3..V1 

.7.60 

.3  6(1 

I.SO 

.10 

Do  B 

12  00 

L.50 

.  .1 

1  ,V» 

1  .50 

l.’O 

S.OOf  3..50t  Ford  .Motor  A  » 100 

3  OOt  3.50f  Do.  B  1105 

Foi.  Power  ,1.15 

Do  Pr.  .37 

.60  ,70t  Foundation  Co.  |  21’ 

1.00  .75  Fra.ser  Co.  i  23' 

4  75  4.75  Uo  Prt.  j  lO:, 

.  .  37',  Frciman  i  12 

4  .50  3.37',  Do  Pil.  }  94 

1.20  1.20  G.ATINEAU  |  27' 

5. ,50  5.50  Do,  S','.,  J113 

5.1)0  5.00  Do.  5<,r  I  111 

20  20  Gen  Bakeries  ■  7' 

2  25  3. '’5  Gen  Dynainics  i  73' 

4  00  3.00  Gen.  Motors  i  91 


3.00  3. .50  3.50  3. .50  100 1 

6  1  .  .| 

1.20  1  75  1,65  1.70  11,680 

63',  4.4  93',  92',  93  2,763 

7.7',  3.3  . 


80  4.8 

20'.  4.5 
110  4.9 


4.5  27',  26’,  27',  3,.524 

4.9  113',  US',  US',  X6 

4.4  110',  110',  110',  10 

2.9  6’,  6.1,  6'.  .325 


BAHCELO.VA 
Bates  &  tnnis 
Bathurst  A. 


,86 

.55 

.;»o 

Beatty  , 

7^4 

6‘ 

78 

.70,* 

.65 

Beld.  Corticelll 

10 

8’ 

1.40 

.70 

.70 

Do.  Prf.  . 

18  : 

10 

4.2,id 

1.60 

75 

Relg.  St.  Pr.  1 

1  10  , 

10 

*65 

2,00 

2  00 

Fell  Tel. 

45 

Bickle  Seagrave 

100 

.70 

50 

40 

.40 

Biltmore  Hal  ! 

6% 

.5 

L.iO 

1.00 

75 

Do.  .A  1 

14 

l:ll; 

*.61 

2.50 

1.87% 

Blue  Ribbon  Pr. 

8 

7 ' 

Do  B 

4.1% 

40 

1.65 

1.00 

.73 

Branttoid  Cord 

16 

18’: 

49 

Do  B  ' 

8 

7 

1.40 

.50 

’5;i 

Biazihan  LAP 

9't. 

1.20% 

Bridge  &  lank 

50 

4'.’, 

9',  10.0  10 

40".  5  5  .59 

19  3.9  .37 

6',  3  3  6' 


.39',  4  3  44’,  44'.  44',  14.314 


Gnl  Products 

i  47 

4234 

4:/% 

13',  43', 

25 1 

.70 

Gn!  Steel 

.  16'. 

to% 

.7  6 

10% 

10',  10’, 

.39,5 

,7  7.5 

Do.  Prl. 

1(1.) 

90 

4.9 

iO.7 

103  103 

toil 

r..v> 

Good.vear  Tire 

.  1.50 

104 

4.5 

1.50 

145  1.50 

240; 

2.00 

Do.  Prf. 

,  53 

48% 

.7  8 

.5.7 

.52',  .52', 

28,1 ' 

,  G  .VIcKay  A 

1  3’, 

7 

7  1 

7% 

6', 

200! 

Do.  B 

I  3', 

"  ’  4 

1.00 

Grafton  A 

1  18’, 

17 

5. .7 

18% 

17  '  17  ' 

80  i 

1.60 

Great  Lakes 

,  28", 

IP 

5.8 

28 

27  27', 

6,634 , 

1.40  1.10 

1.00.  1.15 

l.OO.-  1.1.5 


.37',  Gt.  West  Coal  A. 
.10  Do  B  I 

l.flO  Gl.  W  Saddlery.l 
.15  Greening  Wire  . 

.45  Guaranty  Tr.  i 

;.20  Ctiiinev 

Do  Prf 

!  00  G\  Dsum  I 

.00  HA  HA  BRASS  1 

60  Do.  A  1 


'  80  4  10 

1  16'.  1..', 

2  65  2  00 

24'.  2('i, 


1  7  6',  6J, 

, ,  4  .95  4  95  4  .95 

4  00  4  00  4  00 

2  30  2  30  2. .30 

23  21',  23 

>  45',  44',  44', 


.90r  Sledman  Bros.  |  24  1  18', 

1,00  Steel  of  Can.  i  37’,  29 

.75  StowelJ  Screw  /  20'.  16', 

Do  B  I  10  ,  9  i 

80  Stuart  Oil  |  15  12  1 

sue^  Canal  "J”  ;  165  ,  165  i 

Do.  "F"  I  214  198  I 

.29  Sup.  Prop'e.  Pr.  24',  23', 

.80  Supertest  i  18'.  17  , 

3.75  Do.  Prf.  !  105  lOI 

1.80,-  TA.VIBLY5J  :  47  .  .19  i 

1.00  Do  prf.  13!  ,40 

.50t  Taylor  Pearson  |  12  J  8', 
26  Third  C'an.  Inv.  .6.50  4.80 

1.30  Thrift  Store  ,  .33'.  2.3 

Do.  Rts.  ,  95  .75  , 

.60  Tip  Top  Tailor  I  25  18 

Tooke  Bros.  (1.50  |  .40  | 

Do  Prf.  i2..50  1  00  ' 

.60  Tor.  Kiev.  ,  ,17',  13 

1.10  Tor  Gen  Titist  i  .37  ,30 

l.i.ir  Tor  lion  I  27',  16 

l.I.'v  Do.  A  34',  21', 

4.25t  Tor.  Mortg.  I  104  101 

2.40  Traders  Fin.  A  45  .72', 

2.40  Do,  B.  I  44',  .35', 

Tiaiis  Mount.  i  .30  20 

3.50  Tuckett  Tob.  I  1.50  131  i 


HighLow  Close  Sales 


3.7  .IS-',  35',  .35', 


5  9  24',  24 

,  4.8  18',  18 

4  9  103  103 

:  4,5  48  45 

4.8  .50  .50 


3.3  18',  18',  18' 

■I  . 


4  8  17',  16’ 

3.8  36',  35 


21',  5.4  24',  23’,  24 


;2',  59.  40', 
5',  4.3  44', 


44',  2.005: 
16  50. 


X50l 

4,5;  134 

too  13  '3 


UNION  ACCPT.i  12 
Do  Pr.  (.60)  HI' 
Union  Gas  )  43 
United  Amuso.  I  12 
Do  B  17' 

United  Coip  ‘A’.  31 


1.28 

Bright 

10  ■ 

•5% 

2.43 

1.15 

.86', 

Bright  P:f. 

22 

.5.2 

1.29 

1.00 

.75 

B.A, 

Bank  Note 

20 

16 

5.7 

2  40 

.65 

77', 

FA 

Oil 

28 

30% 

.7.1 

.3.32 

4.75 

4  75 

B  f. 

Electric  4’., 

;o.3’. 

91', 

4.6 

.7.. 72 

4  00 

4  00 

Do 

4^r 

92% 

81% 

4. ,7 

8..7i 

2  .50 

2.. 50 

Do 

5*^  f  4 

5:^^, 

48 

4.7 

.40 

B  C. 

Forest  i 

«'A 

5% 

5.1 

2  .50 

.73 

B  C. 

Packers  I 

1 J 

13'., 

4  8 

1.74 

B  C. 

Packers  B. 

I'% 

0 

1.47 

1  no 

B  C 

PovN  cr 

24“* 

17% 

4.4 

2  .90 

2  00 

2  00 

B  C 

Tripphonc  ■ 

4:‘.% 

4  7 

1  04 

Brown  Co.  ( 

16', 

8% 

*1  27 

5  00 

3  75 

Do 

JST  : 

:  17 

87 

4  4 

29. 7.7 

3.00 

2.23 

Do.  2nd  1 

.•*2 » i 

49% 

5  6 

5  3  20  20 
.3,1  28  27' 
4.6  102',  102 


145 

2  eO 

L.iJt 

Hajii  Budge 

.  20 

17% 

.5.0  .  . 

,  2.43 

1.40 

.92% 

Hamil.  Colton 

1  22 

21 

5.0 

15,6.13 

.35 

j  139 

..'lO 

.80 

Hardmg  Carpet 

9 

.  lO.O  ft', 

.50 

1)7  % 

Hartz 

1  S'» 

ft  ^ 

l.,50 

Hayes  Steel 

.38', 

.7.5 ' 

,  4  .7  ' 

!  3‘'^a 

LOO 

.i5 

Hendershot 

1  16', 

12% 

7. .5 

•>•)' 

5.8.5 

1.40 

1.0.5 

Hinde  Dauch 

]  .50 

.71 

2.9  45% 

8.700 
325 
112  ' 

.71 

.60 

45 

Holden 

1  7 

5 

10.00  7 

.41 

(  2.i8 

.20 

•lO 

!.50 

Do  B 

Horner,  Frank 

1,32.1 

9’, 

3  00 
9% 

5.1 ' 

1.80 

1  80 

Building  Prod. 

46 

.75  ’  i 

4.2 

1.50t 

1:2.5  r 

Burlington  Stl. 

26 

19% 

5.9 

3.50 

Burns 

.51  ’  2 

5  .7 

2  50 

Do.  B 

.59'% 

45 

5  0 

'45 

..'A 

Burrard  Drv  Pr. 

0^ 

7 

5,4 

..75 

.30 

Butterfly  Hose 

6  0*1 

4  90 

7  8 

.80 

.60 

CALDWELL 

l'\ 

.  1-7 

6  2 

1  5A 

l.^^ 

Do.  Is! 

2t> '  4 

20 

.5  7 

.80 

.60 

Do  2nri 

IJ% 

12% 

6  4 

98 

5.00 

Calg  Power 

:o6 

100  %> 

4.9 

0  !0 

o.:o 

Canada  Bread 

3.25 

2  75 

.7  0 

2.50 

1  87% 

Do.  P'.f. 

.50 

,  46 

5  0 

4  00  Can.  Cemert 

!:a7% 

85 

2.4 

1.36  ' 

.9-.% 

Do  Pil 

Can.  Cr.  Stone 

.'>■  % 
9 

20% 

4 

4  .7 

1  00 

.75 

C  &  D.  Sugar 

4  ft 

.40 

*.30 

Can,  Foils 

16 

J% 

:  ? 

Ho«.  Smith 
Do.  Prf 
Hubbard  Felt 
Hudson  Bay  M. 
Humhei  stone 
Huron  &.  Erie 
H\ri;o  Elec 
Imperial  Oil 
Imperial  Toh. 

Do  Prf. 

Do  4^r 
Imp  Varnish 


19',  4.0  25’,  25',  25’,  3,022 

44',  4,0  .50',  50',  .50',  135 


143  14.3  14.3 

5  50  5. .50  5. .50 

.39’,  .37  .37', 

9’,  9',  9', 

6',  6',  6', 


0221  III 

2.97 


«2  1  03  .47’  Do.  .X  I  2  i.ji 

?  .74  2.001  150  Can.  For^mR  72  2^' 

,3  41  1  20  1.20  i.'an.  Iron  Fndry.  24',  19' 

S  20  .75t  .25  Can.  Mach.  i  10',  8 

4  97  S  OOt  2.n0--  Can  .Vlalting  ■  6.3  5.  ' 

1  13  .60  .60  Can.  Nor.  Poaer  ;.5'.  1." 

5  08  L50  1.50  C'an.  Packers  A  41',  .36 

3  08  1..50  1.50  Do.  B  I  39  .31' 

3  24  2  40  2  75  Can.  Prim.  Mtg  73  ,  53 

,  5  00  C'an.  Safewav  Ht5  100 

3.00  Do  5',  .  ;06  100' 

g.'st  5  00.  325  Can.  Slaich  79',  57 

2  42  25  2.5  Can,  Steamship  23’,  23 

5  80  -  .62'i  .62',,  Do.  Prf.  j  M',  '., 

Can,  Varnish  i 

133  l.ooi  .60  C'an  Vinegar  :  I*':  1-3' 

14  53  4.00  3.00  Can  Wire&Cble. 

10  17  3.00  2.23  Do.  B  '  63  65' 

1  85  .50  25  C.  BAKERIES  )  12',  lo' 

1  25  Cdn.  Breweries  27  2' 

1.2'  Cdn.  BroriTs  .33  .3;' 

5  00  Do  Prf  105,102 

I'i.i  2'oO  2i')0  CdP.  Canners  i  .30’,  22 

4  97  30  .60  Cdn.  Car  &  Fdr.  25',  le' 

5  55  I'O  .75  Do.  A  i  25',  19 

1  67  2  10  .60  Cdn.  Cclanr.TC  ,  24’,  18 

S  14  1  W  7.1  Do  SI  Prl.  1  20  18 

5.’74  1.75  1  31',  Do.  !■'«  Prf.  I  -35  .  29 

...  Cdn.  Chem.  &  C.i  9’,  7 

Clin  Convert.  ,4  no  .3  <10 

.  ...  Do.  B  (t  oo  .3  no 

4  37  1  05  ...  Cdn.  Cotton  ■  24',  14 

5.00  1  20  .  Do.  Prf.  ,  15  9 

l.fiO  Cdn.  Dredge  74',  51' 


100 

6. .70 

2,00 

i  87', 

Indus.  .\ccf'pt. 

i  48% 

34% 

261.21 

5  00 

3,7.5 

Do.  5', 

1  ;n5’. 

93% 

261.21 

4  25 

.'^,18% 

n*  4',% 

97 

ft4 

22.6.5 

1.15 

L.51' 

Do  $2 

.  48% 

.79 

iOO 

22.65 

1  62' 

1  l.Ik", 

Do  SI  50 

43', 

.74% 

.82 

.50 

.37', 

Ingeisoll 

1  9 

8 

.snd 

.40 

Inglis,  John  ! 

I  *.'y 

7 

1.61 

1  05 

.85  ■ 

Intercitv  Rak. 

0 

17% 

'  80 

.20 

.10 

Inter.  Bronre 

16.00 

.3,15 

1  I. .54 

1.30 

I.12'4 

Do  Prf. 

•  ift 

1  15'; 

4  49 

2  oo 

1.60 

Inter  Metal  I 

1  -IV 

29 

1.653 

'  43.69 

4  50 

3.37 ',4 

Do.  Prf.  1 

,  :oi 

96 

5.>  :-*8 

4.-  (» 

,7.00 

Int  .Milling  Pr. 

*^2 

80% 

49,^ 

1  3, .54 

2  r*5  .* 

1,50 

Inter  .Nickel  ! 

[  .5(» 

.7.5% 

194  (k) 

7.00 

5-25 

Co  Pit. 

1 75 ' 2 

I'k’, 

125  : 

;  83 

1  2.08 

1.20 

1 20 

Int  Paint  | 

Do  Prf.  1 

2^ 

9 

25  ' 

6.44 

.7.00 

2.25 

Inter  Paper  1 

54 

254,53 

4  00 

iiOO 

Do  Prf.  1 

1  99% 

96’'fi 

'  1  7ft 

1.00 

75 

Inter  Pete  1 

26% 

19 

26  :>4 

2  40 

1. 80 

Inter  Power 

'.;’,6 

78 

2  41 

1.40 

1.05 

Inter  Ufhties  ' 

38 '  1 

28 

1  ’0 

Dn  Prf. 

3ft 

.7C»% 

.8ft 

..70 

45 

Intcrpio.  Pioe  L 

k’.’-'g 

21 

‘h  ! 

1  66 

1  50 

1  50 

I’Urrprov.  Utii. 
Jnv  Fnund.  j 

9 

26 

8  62 

3  00 

7  00 

Do.  Pif  1 

57 

52 

l.<>6 

l.(H» 

1.00 

JA.VIAK'A  P.  S. 

17% 

15 

7  07 

7 

Do  Prf. 

100 

100 

1.675  I 

6.30 

4.25’ 

2  25 

Johns  Manville  i 

69', 

hk". 

7  no 

7.00 

•lournal  Pun 

1.5 

14 

175  ! 

3  ,75 

’.’C, 

M-", 

KELVINATOR  ( 

J5’, 

21', 

1.36 

1.00 

LA  BATTS.  J  1 

22 

17 

ft.1  I 

:  00 

Lake  of  Woods 

44 

27', 

47',  49’,  42.26'’! 
l.'.l’,  134  40 1 


.62% 

50) 

Do.  B 

1  lo' 

3  no 

3.00 

Untied  Fuel 

(  61', 

1.00 

1.00 

Do.  B. 

(  ■3(", 

1.00 

.75 

Ihiiled  .Steel  Cp.  14 

V AN -ALLOYS  S  7 

3  oor 

3.00 

Viau 

1  (k. 

Viceroy  .A 

.  8', 

1.2.5 

.9.3’4 

Virg  Dare 

1  15', 

1  00 

.65 

W.A  BASSO  COT.  77', 

«7.7.5f 

3  00 

Walker.  Hiram 

1  69% 

50 

Watermans 

1  1.7% 

,k’5 

Watcrous  Eq. 

^7.10 

.60 

1.80 

Do.  Prf. 

’  .52 

80 

.80 

Wat.son.  Jack 

1.40t 

.90 

Westeel 

1  23 

1  00 

.75 

We.st  C  Brew. 

j  23% 

1.00 

1  no 

West.  Grocers 

1  100 

2.00 

2.00 

Do.  ,A 

1  :‘3% 

1.40 

1.40 

Do,  Prf. 

1  73-4 

7.00 

5  '’5 

W  Kootena.v  Pi 

1.00 

L(io 

Westons 

i  .^0% 

4. .50 

3.37 '4 

Do  Prf. 

1  lOt 

1.20 

1.20 

WiLil 

1  20% 

Wilson.  .1  C. 

4  8 

.50 

Windsor  Hotel 
Win  Cent  Gaa 

1  73 
'  1.7% 

5  no 

2. 30 

Winn.  El.  Prf. 

1  I'ici 

3.50 

4  12'.4 

Woods.  G.  H. 

1  100% 

Wood.s  .Mfg 

1  2.7% 

Wool  Comb. 

\  5% 

YORK  KMT.  A 

37.5 

Do  B 

tl.iO 

.87', 

T^cllcrs 

]  27 

1  50 

Zellcr.s  R', 

■  29'  J 

L25 

Zellers  5'. 

BANKS: 

I  25% 

i.noi' 

75 

Cdn  .National 

34% 

1.00 

B.  of  Commerce 

44% 

L.’O 

Dominion  Bk. 

4,% 

I  20 

Imoenal  Rank 

47% 

140 

Bank  of  Mil 

48% 

Do  Rts. 

3.05 

1  80. 

1.40 

Rank  of  NS, 

’  50 

L.57', 

Roval  Rank 

1  4i 

Do  Rts 

2.8t> 

rent 

1.35 

Bank  Toronto 

i  56 

9  .  .  ■  1 1 '. 

,5.7,  10 


1.5  3.9  16 

36 '  i  5  0  60 

2.'’  3.3  28', 


5.9  8',  8' 

8.9  .  .  . 

8,0  12',  12 


1.20  '  7.23  7,00  7.00  xl.375 

45',  4.8  . 

O’v  6.8  12',  12',  12',  100 

20  3.9  20',  20  20  790 

17',  4.4  22',  22',  22',  32'. 

67’,  1  2  98  97  98  104 

.32',  5.2'  37  .36  .36  95 

27'.,  4.2  .33',  .33',  33',  5 


5  2  26’,  26',  26' 


3.6  34',  3.',», 

2.9'  42'.  41', 
3  0  42',  40', 

3  2  47',  47', 

2  9  42’,  41 

3  05  2.60 

3  7  49’,  49', 

3.1  46’,  45 


;  *  Earned  pe.  share  i.«  amount  earned  in  compan.v  s  fi.scal  vear;  for  piir- 

;  poses  of  per.sonal  income  la\  returns.  Dividends"  are  shown  on  a  ealenriai 
■''''  vear  basis.  J  Indicates  F.  '!'.  1954  year'  itiscal  years  ending  .Inly  1.  1954 
■  I  lo  .lime  .30.  1955i.  Earnings  not  so  marked  leter  io  comparable  19.5.3  year. 

Includes  extras.  .A  .Asked.  B  Bid.  D  Deticit.  Yields  are  based  on  in- 
.,  Idicated  calendar  19.54  dividend  gale  lincliidmg  artiial  exirasi  at  the  closing 
..  priee.  Friday  previ.ntis  \  Odd  lot. 

3,5|  unlistTdsecurities  ~ 

sl'i  (Supplied  by  Ktppen  A  Co.  tne.l  (rinsing  quotations,  Nnv.  2,  1954.) 


8’,  8’a  8’, 

.300  .3.f0  I'.OO 

4  00  4.00  4.00 


Do  Prf 
Lambert  A 
Do  B 

Lang  &  Son 
I. angle' 

Do  Prf. 
t.auia  Secord 
Lau:  .Accept.  .A 
Do.  B 
Do  Pif. 
L«vv.ion  .Innej 
Do  Pfri. 
Legare  Pr. 


1.36',  4  8 
10  4. .5  13 


I  35  1 

14',  48 


’.2’,  12’, 

21  21 


4.37 

1 05 

Cdn. 

Cotton 

5.00 

1 20 

Do. 

Prf. 

iV/> 

Cdn. 

Dredge 

MM 

1,00 

.75 

Cdn, 

F'banks  M. 

Cdn, 

Fooq 

1.25 

4. .50 

2  25 

Do. 

Prf.  l 

Do. 

A. 

5ft  Ift 

12  on 

10.00. 

('rin 

Gen.  E'.lcc.!. 

1.51 

1 .25? 

Lnn'4  Cdn. 

G.  Inv.  ) 

16,00 

Cdn. 

G.  See.  j 

‘.10 

.10 

Cdn 

Ire.  Mach  1 

0.41 

.80 

.80 

Do. 

A  1 

C.l.L. 

1  '.9.54) 

9.8^4 

Do 

Prf  i 

Do 

Rights  ( 

P.2.5 

f‘o0 

3  00 

Cdn 

Ingeisoll  J 

72 

.75 

.50 

Cdn. 

Int.  Inv  Tr.I 

Cdn.  Locom  22 

Cdn.  Marconi  (6  00 
ij  Cdn.  Oil  j  17 

Do.  8’  r  1  '  68 

Do  o' r  '  108 

Do.  4'c  '  91 

r.P.R,  I  26- 

Pe'vofica  Pr.  '  22 
C.  P  (S.-P.Sec.Pr.  |6  O' 
Cdn.  .Sa't  I  10 

Cdn.  Silk  >  12' 

(  dll,  Tire  1  75 

Cdn  unlit  rs  1 ’04 
Do  Pr.  ■  i04' 

Cdn.  Vickers  i  .31’ 
Cdn.  Wallpaper,  '6 
Do.  B  )  6 

C.  W.  Lumber  I  ;.3 
Cdn  W'thouse.  '  78' 
Cdn  W'bd.  B  A  64 


20  19’,  20 

5  2.5  .5.25  5.25 


1.9  13',  1,3',  13', 

18  14’,  13'.  1.3', 

13',  12',  12', 


StVd 

7  0i> 

7  on 

Casmont  Prf. 

'06 

2.15 

..7ft 

Catelli  A 

i  22' 

:  65 

1  TOr 

.75 

Do.  B 

i  .75 

S.70 

1.03 

1.20 

Charteied  Tr. 

1  47' 

Cbatco  Steel 

!5,50 

67 

50 

.50 

Do  Prf 

« 

1.1.5 

1  on 

1,00 

Chat.  Gai 

1  :5’3 

Curie  Bar 

no 

.75 

Do  A 

9 

4  I’d 

CUurip  N>on  A  j:  8.5 

■iOrt 

Do.  P 

(7. 80 

.29 

Do.  Prf. 

•  70 

t.84 

Coih  Dunlop 

'  !7 

Do.  A 

i  17 

Do.  Prf. 

!  I‘>z^ 

IJH 

1  00 

.70 

Cockshutt  Farm 

J  U’ 

VOO 

Coghlin.  B.  J 

i  15 

L» 

:.7o 

.70 

Comb.  Er.terpr. 

4  !0 

i.n 

3  75 

Do.  Prf. 

1  90 

.90 

.00 

.4.5 

Conduits 

9 

J.5.3 

..50 

.50 

Consol.  Bakeries  8' 

.03 

Cons.  Diversif  d 

8.5 

.64 

3  50 

,75 

Do.  Prf 

•  25 

1.24 

l.ft.it 

1  20-r 

C.  .VLn.&Smelt. 

1  29% 

4  28 

2  62% 

2  25  • 

Cons  Paper 

58% 

IRd 

.63 

.321 

J  Cons.  Pieis  A. 

8  00 

1  1.3d 

Do.  B 

,2  60 

.28 

.80 

Cons.  Te.xf.l# 

fttj 

L-l  18 

1.00 

'.50 

Do.  Prf. 

1  2: 

1.24 

80 

.60 

Con.  Ga.s 

;  24% 

1.06 

1..50 

1.121 

Con.  G'ass 

1  .Vr 

1.34 

.85 

..50 

Corby  A 

»  :5 

1.34 

.85 

..50 

Do.  B 

1  15’ 

1,47 

.50 

.25 

Cor.  Paper  Box  I  n' 

•t  09 

h  00 

5. 1.5 

Do.  Pi  f. 

1100 

77 

.10 

,o2\ 

Cosmos 

:  12' 

b.'^ 

Craig  Bit 

i4..i0 

2  77 

60 

4.5 

Cram 

1  14’: 

?  00 

Crown  Cork 

i  4.1 

Crown  Trust 

160 

*.W, 

4,00 

2  00 

Crows  NeH 

1  ino 

.3  65 

2.40 

1.05 

Cr.  Zellerbach 

.34 

1.05 

Do  Prf 

J  .61' 

I$.5* 

ft,  50 

2  25 

DAVID  FRERE 

.iO 

Do.  B 

i.oa 

1.50 

.75 

Davis  Leather 

1  16 

Do  B 

,  .3  on 

4.69 

1  00 

DcHavilland 

I;  60 

:.io 

Disher  .Steel 

10 

4  32 

l’70r 

.<40 

Dibl.  Seagram 

1  .32’ 

2  20 

Dom.  Bridge 

i  20’ 

Dom.  Coal  Pr. 

1  6’ 

*.17 

.rO 

.80 

Doin.  Corset 

)  14 

.83d 

Dom.  Dames 

6' 

llOd 

Do.  Prf 

!  '7 

.20 

Dom  Electro 

1.6, 2.1 

26’.  27  8,15.1 

.57'.  58’,  9.372 


! 

60 

laevvi.*  » 

:  .0.7 

Lindsav 

1  !45 

1  6  TO 

Do.  Pr).  1 

'.7.50 

1  • 

1,50 

l^^blaw  .5.  , 

1.50 

Do.  R 

•yx 

1  .18 

.1.5 

I.ondon  Can  Inv  i 

108 

1  2,6J 

1,00 

1  00 

Lownev 

26.^ 

1 

,  48.46 

5  00 

2  00 
,3  75 

MacKl.V.  STR.S. 
Do.  Prf. 

2ft 

'  y:n 

2  7.) 

2.00 . 

.MacLaren  P  &P. 

[  78,70 

50 

.37', 

MacMillan  A 

2.19 

,80 

67', 

Do  B  I 

9  961 

1  3.63 

1.00 

1.00 

Mailman.  Prior  ( 

9v7 

S.ilO 

Do.  Prf. 

7.269 

i  14  91 

9.00 

i:  00 

Man.  Sugar  i 

.7.70 

I  .36 

i.oo 

l:;o+ 

-Map.  Leaf  Gar. 

.79 

1.21 

..iO 

.25 

Maple  Leaf  Mill.' 

2.i0 

14,74 

5  no 

2. .50 

Do.  Prf. 

62.) 

;  .96 

.60 

.45 

Massev  Harris  I 

.775 

i 

.50 

.IS'4 

Maxwell  i 

17.5 

1 

.60 

.McCabe  Grain 

211 

1  4,;!ij 

60 

.4  5 

Do.  B  1 

'  7! 

1,00 

.75 

McColl  Front  1 

6Jft.5 

Ik’LOS 

4  00 

4  00 

Do  Prt. 

2.0!  5 
.700  1 

.74 

.70  + 

.40  + 

Melchcrs  1 

Do.  Prf.  ‘ 

50 

l.D.kd 

1 '.  .34 

1  00 

1.2.3 

Mercury  Mills  |. 
Mersev  Paper 

90 

.M* 

Mex,  Light  1 

4  4.7 

.50 

.50 

Do.  Prf.  1 

2..i0.a  1 

Oft 

Mica  ; 

2  !ft 

Midland  A  Pac. 

105  j 

.31 

.15 

.10 

Milton  Brick  d 

230 

4  42 

2.00 

1  50 

Min,  A  Ont.  i 

9.iJ  ( 

.349 

1  ".5 

1.25 

Mitchell,  J.  S.  1 

1,76 

,83 

7,5 

Mitchell.  Robt.  i 

,49 

1.00 

.50 

Mod.  Contain.  J 

1 .52 

1.00 

1  00 

Do.  A  1 

2  99 

1  20 

1.00- 

M  Olson  A  1 

2  99 

1.20 

l.OOi* 

Do  B  I 

2  26d 

J!5 

Monarch  Knit.  1 

67.40d 

4,. 50 

.3.37',, 

Do.  Prf.  ; 

19.5 

.7,04 

I  65 

80 

80 

Mont  .Mortg.  | 
Mont.  Loco.  1 

5 

0.84 

1.75 

1.00 

Mont.  Refrig.  | 

....  1 

2  .’.t 

1,10  + 

1.20  + 

Mont  Tcl.  i 

Moore  Corp.  j 

;o  i 

:9 

Do.  Pr  t 

H  Morgan  1 

1.4)0 

4 

Do.  Prf 

100 

.04 

Morrison  Brass  ■ 

1..330  i 

I  07 

1 .00  ■ 

1  fiO 
80* 

Mt  Royal  Met.  i 
Mt  Roval  Rice  1 

1  42 

.70) 

..55  r 

N.AT.  DRUG 

i 

2  06 

.60 

.45 

Do  Prf  ( 

94 

1.00) 

.43 

Nat.  Grocers  1 

3.4.) 

l..)0 

1.12'/, 

Do.  Prf.  ) 

0-2 

78 

Kft 

.6.7 

Nat.  Hose  B  1 

‘'12 

9.92 

2  00- 

1  12% 

Sot  Steel  Car  , 

“*  i 

1.42 

120.- 

LO.i 

Nat.  Trust  | 

ft,:. 5.1  f 

2  20 

1  .lo 

90 

Ntid  Usht  , 

15',  4  9  20', 

1  .39  ,  40 


Bid  Asked 

Con  Thea  A 

7 

Laurent  6  pf 

17 

19 

Algoma  C 

Uo  pfd 

Alex  Bldg  C 
Ang  CTel  Ac 

12 

Do  B 

3 

La  Sauveg'de 

29 

2% 

Comm  Int 

600 

620 

L&Can  .A  pf 

.36 

40 

Contin  Life  . 

60 

Mers’v  STc  of 

100 

12 

1.3 

Cousin*  E  IT 
Cre.-scent  pfrt 

n 

2.7 

Monarch  L 
-VIcCarfhM  A 

170 

.5 

6',; 

Beau  LHP 

4.50 

1.500 

Do  B 

Beau  Power 

15 

f'uban  (‘  iSu2 

10 

N  Life  Assn 

72 

BC  Sugar 

50 

89 

\B  Tel 

1.3 

Rlin  Peter  C 

Del  I  Rnd/?e 

18 

21 

NS  Trust  . . . 

19 

20% 

Br  Am  .^.-s.-sre 

150 

D  of  C  G  Ins 

310 

Noiri  S  Ch  . 

1’. 

BrockvilJe  1 

60 

D  Silico  *Ipf 

15 

Oland  Br  .A 

12 

Calgarv  Pwr 

24 

Do  com 

73 

Ont  &  Q  Rv 

122 

Can  Delhi  P 

10 

n 

Dover  Indus 

9% 

lO'.i 

Peller  Br  C 

.7% 

Can  Fire  -As 

21 

Eastern  Tr 

21 

Provinc'l  Bk 

20*4 

2t ', 

Can  Indem  . 

20 

Em  Life  25pf 

.70 

.3.5 

Ricth  CS  pf 

11 

Can  Life  ... 

118 

123 

Essex  Pack'd 

I'i 

Rob.  ,I&W  p 

25 

35 

C  Mot  Lamo 

19 

?l 

Excels'r  Life 

no 

Saw’ver  Mass 

4 

C  S  Oil  war 

7 

Galt  Rras.s 

38 

Sherb'ke  Tr 

14.5 

Can  Sup  Oil 

8*2 

9% 

GBrJcC  Inv  C 

S'; 

SovLife  2.5  pf 

65 

70 

C  W  N  G  pf 

16 

Gt-West  Life 

170 

IftO 

Stratei?ir  M 

.7% 

5 

CawthraA  U 
A  W  Chase  U 

3.7 

Guar  C  .\'.A 

400 

Sun  l^ife  As 

20.1 

210 

51' 

53 

Guard  Rltv  p 

84 

Tor  Gen  Ins 

ft 

Cole  Coll  A 

1% 

% 

Halifax  In.s 

12', 

is’. 

Un  Stl  A  pf 

25 

27 

Do  B 

% 

% 

Hudson  Bav. 

1ft 

19 

Western  Life 

28 

Colonial  SS 

2.30 

245 

Tmper*!  Life 

6.7 

70 

Standf’lds  A 

10 

12 

Com  me  r  Life 

12 

.... 

Iim  A-  R  pf  10,3 

SldFueMl,  p 

.76 

.79 

Confrd  Life 

1 08 

Int  Holdings 

14", 

1.5', 

Waterloo  .M 

ft 

.3  0  3.3',  .1.3',  3.1', 

.1  9  100’,  lOO'a  lOO’a 


VANCOUVER  STOCK  EXCHANGE 

Supplied  hy  tlRTn^^  Rirhard^on  /It  Sons 
(Closinc  qiior;irinn!«,  Nnv.  2,  1954) 

LISTED  STOCKS 


00’,  lOO'a  lOO’a  M.i  Industrials 

11  io’  10'  'O'*  A'keri 

60  1  ’0  ^1  20  *  200  .^Ih  Dis  Ltd  140  145 

'1.25  1.25  1  25  10  T 

8^’,  8^a  s'j  l.saSiBC  Tclenhone  42  4.3 

9',  8’,  8’,  1.023!  BC  Turf  &  C  83  85 

.  :Cdn  W  Lumb  12", 

6  O-  » o/,  0  5-  ,  nknlCao  Estates  475  485 

-r?'’  i’Jo-' Coast  Brew  445  450 

4  •>'  *  ’■*’'?2iGord&BaIy  A  60 

3.4  .3,1  3.1  35  16  ,  .  _  _  ... 

5  6  19’.  19  19’.  400  Inter  Brew'  D  .>00 

--  16  16  16  islNeon  Pr  com  29  31 

Par  C  Term  22'i  .  . 


29’,  4  0 
24',  3.8  31 

25 


I  Industrials 

BC  Tel  4’,''  104 
I  Do  6',  1-t  115 

5’.i.  Do  6',  2nd  114 
BC  Sugar  98 
Oils 

3,127  Alliance  2 

_  .Arrow  I ' 


I  Guichon 
Granriiic 


4.3  '4';  14 

.5.0  13',  1.3 


12’,  12’!  1,245 


Usues  Bid  Asked  Municipals: 

'Montreal  3/60  97 

Dom.  Govt.  Bonds;  Do  .3/64  94'/* 

3t;  Perps  94',  95','  Do  .3/68  93 
3’,..Tanl.5  73-78  107  108  '  Do 


19',  4.8  21 

16',  3  3  2.3' 


.50 

J.60t  1.20 


.70)  Dom  Engineerg  I 
.60  Dom.  Fabric  i 
6"  Dom.  Foundry 
4  ,50  Do.  Prf  I 

1.42’i  Dom.  Glass  i 
.70  Do.  Prf  ! 

.50  Dom,  Magnes.  | 
1.20  Dom.  Oilcloth  ■ 


5  3  32  31  31’,  11,042 

■3  6  18’.,  17’,  17’,  7,64.1 


15',  15',  15', 
4  20  4  20  4.20 


7.18d  1.00 

:.1.78d 


18',  13 

I  .04  100 


13',  .3  4  IT 
100  4.4  104 

.35',  .■1..1  40 


2  50f  S.Wf  .Niagara  Wire  40  32' 

4  00  2.6.1  N'oianda  '  75  .58 

133  Nor  Que.  Power,  .52',  .in' 

1.50.  1  ;,0f  OGILVIF  I  .16  30' 

7  00  5.25  Do.  Prf.  I  16.5  I.Vi 

.3.5  I.IO.  Ontario  Loan  .  26  22 

1.10.  1  15  Ont.  Steel  I  6.41,  21’ 

Orange  Crush  4  .50  3  40 

2  90  3(10  PAGF,  HF.RSEY  1  74',  60 

.80  .60  Paton  Vllg.  .  15  (  9 

1  40  1.05  Do.  Prf.  :  21',  21 

Paul  .Seiv.  Store  7',  7 

3  .'lO  Penmans  I  17',  10 

6.00  4.50  Do  Prf.  1  :i.3  105 

15  People.?  Credit  I  12’,,  10 

Do.  Prf  I  101  99 

2.00.'  6f|o  Photo  Eng.  I  40  ,  3’'' 

1.45.  I  oor  Powell  River  j  33  26' 

2.00  1.50  Power  Corp,  I  47  35 

6  00  6  00  Do.  1st  ;:4  .iO' 

3  00  300  Do  2nd  [  65  56' 

1.(41  40  Pics,  .vieial  |  14’,  7' 

2  00  6  Of)  Price  Bios.  j  41',  31' 

4  00  4  00  Do.  Prf.  1 01',  92 

1.00+  75  Prov.  Trans.  V  IS',  131 

L’2)  QUEBEC  PWR.  '  23’,  22 

.30  70  Que.  Telephone  '  .33  1.31 

,  .65  Quinte  Milk  A  1  9  8 

.10  .28  Do  B.  ’  I 

.6.5  REITMA.NS  17',  4 

I  00  Riverside  S'llk  A  IS  8 

Do.  B  J  3 

.40  Robert.son  Mfj.l  '5  12 


28  26  26 
23.1,  23',  2;)', 
3.50  3  50  3.50 


,  •l^s-lonli  7.1-78  107  108  '  Do  *2 

I'2-6  2,  Dec  15/54  100  lOU'.i'  Do  ,,  2-i/  ' 

-i**  2',,  .Inly  1/55  100'.',  101  Quebec  3',/61  9d',i  . 

I^'6i;..lune  1.5/68  97',  98',  Do  3',,/H4  96  . 

,6  Oct  1/57  99’a  100',  Regina  3’,/72  9(',a  - 

2,8-56|33,  Jnp  1/74-76  100  101  St  .lohn  3',i/70  9o 

■’•L.'!',.  June  .5.5/66  101',  102  iThreeR  3'.,/63  9,'*  . 

630  3',.  Oct  1/79  99’,  IOO’,lTnronto  3/67  93',,.. 
'  Winpeg  2’i/66  91 

4f)  War  (W)  &  Victory  (VI  Loans:  .y^ouvr  3'.',/75  93 
•’*l‘'l3/.59  1.5th  Vi  100',  101',,!  Rails  A  .Navigations 


lith  Vi  100',  101 ' 

16th  Vi  101  102 

i7lh  Vi  101  102 

18th  Vi  101  102 


West  Pap  A  17',  lO'jtCiown  Bahinc  .1',  4  14,6.10  Farariav 

Do  B  I7',  IR',  Giant  Mascot  54  55  6O ’.m  Fed  Kn  k 

Grand  Mine'  17',  46,000  Fen imore 

O'ls  (Indian  Mines  3',  5  .500  Francoeiir 

Amal  Oils  BC  5  7  ,  Koot  Base  .Met  2',  3  !9  1 1 5  Frobisher 

Brilalta  240  .300  |  Pac  Nickel  M  22  23  L53  Do  Debs 

Calvan  Cons  510  590  .Premier  Borri  4'i  ,  .  1,200  Do  w's 

Home  Oil  700  7,30  ,  Privat  Bord  M  .3',  4  |  l.’inGcco  Mirie.s 

Peace  River  ,575  825  Qnat  Cop  G  14  15  406.900  Geneva 

Yank  Pineess  54  .58  Silback  P  G  10  12  1.9,35  Giant  A'K 

Tavlor  Bridge  .30  35  4,000  Glennra 

I  Mines  IVanan  M  i'48i  2  2',  6%fino  God's  L 

Amer  Stand  12  13  IVan  Roi  Mines  6i^  3  .51.6.50 Goldale 

j  Reaver  1.  Ur  4.5  48  West  Explor  4  2  46  1  68.300  Goldcrest 

Icaniisa  C  Gold  3",  5  Iw  Tung  Coo  42  45  103. 400  Gold  Eagle 

UNLISTED  STOCKS  gold"  Man 

|Cas«ipr  Yukon  4  «  |  Guichon  S  IP.S.fiOO  Goldhawk 

tsl;>nH  N  G;^«  20.t  2H>  ^Granriuc  400  4  >0  .W)  Goldora 

Mclrcod  ’a  I  t  B  7,  2f>..W)  Goodfi«;h 

Midland  2  V7  ‘'^okson  Ra<in  11  r,.Vi.iGrah  Bou«n 

Tian?s  Wowj  ...  R  Rico  I.t  ,  Grandinr* 

'  Minc«  .Sahnn  Prinr#*  3  4  10. MO  Gulf  T.rad 

Bayonne  -  2',  Scymoiii  5  1  l-.Tr.ncwiMmi 

Blue  Bird _  3  iSiin  Larder  l.i _ ^I6_j  joj-.no  Hard  Rock 

1 199.333  Har-Hib 

lADIAN  BONDS -  I  SS”/,”,.,.,. 

lied  by  Investment  Dealers’  Association  of  Canada  |  •'32.70n'Headw'av 
Munletpals:  C  Can  3’,,/70  96  .  . 

Montreal  .3/60  97  ....  p  cefa^es  V62  M  1 .155  Hollinger 

Do  .3/64  94'/* .  rn  t’/-?  mi  inoi  ,  134. .300  Horn  VK 

Do  .3/68  93  •••  •  >."'oil  3^/6^  22  ‘  19.200  Hosco 

Do  3/70  92  ••••  ‘'*1?°**  2  941,  ,  ssoiHoyle 

Do  3/(2  91  ....  °  41  /R7  97.1*  22i''  8.600  Hugh-Pam 

3  '/M  Is  '  •••  ■  CWLumh  4/I2  .'  ,, 

Regina  ’  ""  Col  Cel  M  -  '  2.300  .lacknife 

St  .Joi^  0-1/  **’’  Df>  Qfi»  *  3.000  .lack  Waite 

ThreeR  3.2/fi^  qv*  ConPpr  ibo'J  7.000  .laculet 

Y o ron  lo  3/67  93  ^  j  .  •  •  • .  ^  »  -  jca  1  /»•»  ^  s  /\e  1  (  94  I  e  1 1 1  me 

Winpeg  2’„/66  91  ....  g  ed  F  ■ /«3  0.  105', 

Vcouvr  3',,/-5  93.  o'om  Tar  l/m  wk  105  ^1!!? 

Rails  A  .Navigations:  DmTex  .3'i/.59  96  37.i00  Jonsinith 

AlgomCH  .5/.59  1  30'.,  134  Dryde'nP  4/65  102  '.!!!( 

Can  SS  3',/.57  99  101  Do  5',/66I03  .  1^'’"'’' iaa 

Do  H/6«  9#  .  Eat  Ac  4’,/74  104  .  3.129  Kerr  Add 

EddyPap  4/74  98’,  100',  9.200  Keyhovcon 


s  8.000  Acad  Uran 

.17 

.12 

.17 

1  .3.900:Akaitcho 

.62 

.61 

.61 

.3  1  21  ..3.30  Algnm 

9.50 

8.90 

9.25 

®  1  3.000  Am-l,arder 

.14 

.I2'a  .14 

i  12.100  Am  Nephe 

.98 

.91 

.92 

)  29.9.30,  Anacon 

7, ,7.5 

2.97 

,7.2.5 

200  .Anglo  Hiir 

1.7..50 

1ft. .50 

1.7.50 

^  1  .3.5,025  Ang  Rouyn 

.48 

.42 

.42 

1  i  21 ,000  Ankeno 

.08 

06' 

a  .07' 

'  •  24,200  Aquarius 

-2.7 

.20 

.22 

5  j  6,000  Area 

.40 

.2fl 

.40 

1  1  5.000  .At- ion 

.10 

,09' 

a  .10 

1  44,100  Armistice 

.20 « 

R  15 

.15 

’  '  63.400  Ascot 

.51 

.44 

.4.5 

!  51,600  Athona 

.12 

.  M 

.11 

'  ;  2,000  Atlas  Yk 

.15 

.12 

.15 

1  6..i00.Aflin-Riif 

07 

.06' 

4  .07 

(  9,000  Auhrlle 

.07* 

?  0? 

.07' 

;  6,233  Aumacho 

.27 

.20 

.21 

'  15,700  Aumaque 

.14 

.10' 

a  .12’ 

1  2.000, Aunnv 

2.20 

2.12 

2.15 

I  48.,300  Avillabona 

.14* 

4  .11 

.12 

12.35. 113  Bagamac 

.24 

.16 

.20' 

i  27.750  Barnat 

1,20 

1.11 

1.15 

10,900  Barvue 

1..54 

1.50 

i..y> 

2,320  Ban-  War 

.60 

..50 

.50 

16,8.1.1  Barymin 

2.2ft 

2  22 

2.27 

xi  57.110  Base  Metals  ..79 

.72 

.76 

!  95.900!Raska 

..39' 

a  .3.7 

..78 

500;BatlT  Mining  .,70 

.70 

..TO 

8.711  B-DUQ 

.7.7 

..70 

.70 

4.600  Beaucase 

4.00 

7.70 

7.75 

I  l.lOOiBoav  I.orice 

.4fl 

.48 

.48 

'  11.750  Belcher 

.42* 

1  .40 

.  40' 

'  22,700  Bellekeno 

.08 

.07 

.07* 

L.iOO  Be  re  ns 

.85 

.70 

.8.5 

87.400  Beta  Gam 

..74 

.27-^ 

4  .77 

124,400  Bevcourt 

.21 

20 

.20 

.39.,300  Bihis 

.12 

.09 

.12 

12,750  Bidgnod 

.09 

.OT- 

4  .08 

1  25.700'Bobio 

.26 

22 ' 

a  24 

44  lOOIBonville 

.14 

Jl 

.1.7*3 

i  22.533iBo,vmar 

.10 

.09 

.10 

2.800  Bralorne 

.7.10 

.7,00 

7.00 

28.000  Brewis 

.07 

.06 

.06f,i 

S.SOOIBrilund, 

1.85 

1.70 

1.75 

12,800  Broiil  Reef 

1. 66 

1.46 

1..55 

87,133  Brunhiir.st 

.10» 

7  .07 

.10 

4n;i,9.31  Brunsman 

.17 

.09^ 

*  .16 

45,.>00  Brunston 

29 

2.7 

.27 

1.2.50  Brunswick 

10  .50 

10  00 

10. .50 

3.000  Buffadison 

.05 

.05' 

i  .05% 

2.800  Buff  Ank 

.66 

.62 

.66 

20.000  Ruff  Cdn 

.17' 

;  .15' 

2  .17 

1  I.nOO  Bunker  Hill 

.10' 

.10' 

.lO'a 

'  7.3,.300  Calder 

24% 

.20 

.27'4 

2.3.100  Callinan 

.15 

.17 

.15 

:  1.726  Camp  Chib 

7.95 

7.85 

.7  90 

'  2,39.3  Camp  RL 

8. .75 

8.20 

8.25 

i  1.100  C  Malart 

.40 

.40 

.40 

1  200  C  Pro.'spect 

6.00 

5  .50 

6.f(0 

1  L.iOO  Cariboo 

84 

.82 

.82 

20.865  Ca.ssiar 

6.70 

6  25 

6  15 

525  Castle 

2.80 

2.75 

2.75 

'  400  Cent  Expl 

4,75 

4.. 55 

4.65 

1.3.175  Cent  Pa 

.70 

.67 

.70 

6,200  Cent  Pore 

.16 

.14% 

.14% 

:  4.3.000  Cent  Lake 

1.09 

.87 

84 

4..50fl  Centrarreq 

.07 

.06 'a 

.06  *2 

'  9.200  Chamberlain 

,25 

.22 

.22 

134.618  Chem  Res 

4  00 

ft  70 

7.90 

1  10..i0n  Cheskirk 

05 

.04 'a 

.05 

21 .700  Cheslerville 

..75 

•72 

.,74 

19, .500  Chib  Fxpl 

.90 

.84 

86 

100.400  Chi  mo 

1.89 

1.70 

1.80 

2.39.975  Cil-Lar 

17 

.10 

.I2'2 

10.63.:  Cohalt  Chem  .72 

.62 

.70 

5.100  CobaltCh  VT  .70 

.64 

.69 

,  ?*>,488  Cobalt 

1.78 

1.70 

1 .77 

1  2.100C  Willans 

.80 

.80 

80 

j  500  Coriy*Reco 

1  TO 

1  00 

1.00 

,500  Coin  Lake 

07 'a 

07 'a 

.07% 

‘  l  .pno  Coldstream 

.12 

.12 

.12 

'  .7.000  Colomac 

07% 

0.7% 

07% 

'  1.600  Coniacas 

1.68 

1  68 

1.68 

500  Coniaurum 

.47 

47 

.47 

117.600  Con  Astoria 

.16 

.14 

.16 

1 45.7,979  C  Deni^'on 

92 

.76 

85 

5. .725  C  Discovery 

2  61 

2  45 

2,61 

.71.040  Con  Gillies 

.12 

.10 

.11 

.500  C  G  Arrow 

27 

.27 

.27 

.500  C  Guavara 

.77 

..7.7 

.77 

140.9.50  C  Halliwell 

.2,5 

.30'a 

.24»4 

21.460  Con  Howev 

2.90 

265 

2.75 

10.000  C  Matarrow 

i2»; 

•  11% 

.n»4 

17.685  r  Mosher 

.95 

.87 

.95 

18,700  Con  Nirhol 

.21*5 

.19 

.19 

404.02.5  Con  Orlac 

.14% 

.17% 

.17'i 

1  1 .700  Cons  Que 

.42 

.41 

.41 

1  20,920C  Ranwick 

.54 

.45 

.•1.5 

14,900  (.’  Rochette 

.07  >; 

,05  »V 

.06 

,  2:.5no  C  Sannorm 

Oft 

.08 

08 

7.440  Conwest 

.7  40 

.7  25 

7  40 

1  2.625  Copper-Man 

.12'» 

.11 

.12'a 

1  2. .500  Coulee 

.22 

.20 

.22 

1  2.000  Coin  nor 

ioft 

.08 

.08 

'  42.940  Crott  Uran 

.80 

.70 

.70 

7  200  Oowshoi  e 

07 

.06 'a 

.06'a 

4.000  D'Aragon 

.17 

.12 

.17 

81.794  D  EIdona 

•24% 

.18 

.22 

1 .700  Delnite 

Loa 

1  02 

1  02 

'  43.600  Delta 

18 

.15 

.16 

1.19.7  Dome  15  50 

15.77 

15. .50 

24.. 540  Dom  A^bes 

.18 

.16 

.18 

!  .565  D  Maenes  17  2.5 

17.00 

17.25 

26.400  Donalda 

..76 

.75 

.75 

105.3.10  Dyno 

L.70 

Ml 

1.14 

.58.008  East  Malart 

.710 

2.81 

2  98 

105.400  East  Rim 

.70 

.56 

..59 

4,5.50  East  Sull 

4.10 

4  05 

4.10 

38,090  East  Metals 

.58 

.52 

..57 

8.100  Elder 

.67 

.60 

.60 

2.3. .500  El  Sol 

.07% 

Ofi'a 

.07  »i, 

9  .500  Em  Glacier 

27 

.21 

.21 

60,100  Eslella 

.18^4 

.15 

.15 

2  898  Eureka 

.98 

.95 

.95 

2(000  Eldrich 

..57% 

,57 '  a 

.57 ' 2 

8.029  Falconhiid  18  77 

7  87 

8.77 

14.6.30  Faradav 

1 .04 

.90 

1.02 

60.2,50  Fed  Kirk 

.12 

.12 

42.000  Fen  imore 

.55 

.48' J 

..50 

.500  Francoeur 

.05 ' ; 

.05 ' 4 

.0.5'; 

19  115  Frobisher 

4  .70 

4  00 

4.05 

1,1.3  Do  Dehs  8 

7  .00  ft.5  00  86  00 

1,200  Do  w's 

78 

70 

70 

7.220  Geco  Mines 

9  70 

9  10 

9  25 

406.900  Geneva 

.27 

22 '  a 

.25' b 

1.9,75  Giant  5'K 

ft. 70 

ft  on 

ft  10 

4,000  Glennra 

.07% 

.0.7 ' ; 

..or;%j 

2*600  God's  L 

..59% 

.54 

..54 

.')L6.50Goldale 

28 

.22 

.27 

'28.300  Goldcrest 

.27 

.19^4 

.20  1 

iO.3. 400  Gold  Eagle 

.12% 

.10 

.12'4 

Sales  Stock 

High 

Low 

_Cl03 

60,100  Kristina 

.20 

.17 

.18 

1 .945  f^ahrador 

8..V) 

8.35 

8,4.) 

9.000  L  Dufault 

.67 

.65 

.87 

34.800  Lake  Ling 

.24 

.I.)’, 

.24 

2.920  L  Osu 

.20.3; 

20’4 

.,20’ 

,7,143  L  Shore 

5.2.) 

5.20 

5.20 

2.850  L  Wa.sa 

.2.3 

.21 

.22'. 

1.010  La  Lu7. 

1  .V) 

l.SO 

L.iO 

2.150  Lamaqiie 

3  70 

3.60 

.3  (.0 

92,600  Lapaska 

.09', 

.04’; 

.09 

16.800  Lavalie 

.0.1’, 

.0.) 

.0.1’ 

2.700  Leitch 

.7.)  , 

70 

.70 

3.000  Lencourt 

.10 

.09 

.09 

128.700  Le.xindin 

.12', 

.10 

.12 

.10  .11 

2.28  2,->s 

.08  .Of 

..33  ..I.’ 

.62  .67 

.I6’i  .If 

2.85  2.8.' 


'  5  1 I”  -11*  Bh' 

tr.  '  Lorado  3  .50  3  10  .3,40 

•JJi  j  2.300  Louvicourl  .14  !,3  13; 

6,975  Macass  1,74  1.65  L68 

B.,300  Macdonald  .,56  ,,5,3  .ig 

•2',  4.C0OMacfie  .12  .11',  n 

,5  I  L.364,080  Mackeno  62  .50  *  .59 

■2d‘a;  6a„i00  Magnet  n  in  1] 

'•L>  23,600  Malartic  1  75  1.70  L7.5 

•vj  62.540  Mans!  Uran  .29  .23  25 

on  7.5..370  Marigo  .11  ,091,  jo 

— '  46.000  Marbenor  .1,1  ,Il  12 

•36  1.550  Marcus  .10  .10  !lo 

..18  3.600  Maritime  ,.31  .,30  .,31 

..'10  7.500  Martin  .08  .07',  (oR 

.30  .500  Matatchewan  .12',  .12',  .12 

1.75  IL.361  .Maybrun  .12',  08',  22 

.48  j  III  McIntyre  62.00  62  00  62.00 
40'  .  4.925  MccKn/.ie  ..3,5',  ..3.5  ..35 

.07’T695.6n.3  McMarniac  .12  .10  ,12 

.85  7,000  McWallers  .14  .11',,  .14 

..33  400  Mentor  4,60  4..50  4. .50 

.20  9,.ino  Merrill  ..38  .38  .,38 

12  1.618.6.10  Meta  Uran  ,7.3  .4.3  .69 

OR  5.100  Mindamar  1.47  L.37  14,5 

24  14.000  Minda-Scot  06',  .06'^  .06 

.1,31'  2,005  Mining  Cp  16.00  15.6.3  15  6.3 

10  I  6..500  Moneta  48  .4.3  .48 

;'oo  I  2..500  .Multi-Min  2..50  2.43  2.43 

001'  .500  N a  CO  .16  ,16  If 

■73  :  90,850  .Nal  Explor  .57  .,50  .,52 

'55  I  .3..500  Negus  .11 '1  10  .11 

'lO  !  19.7.50  Nes  Labine  2.41  2.28  2. .I.’ 

10  i  7,000  New  .Alger  .08',  OR  .Of 

'•>7  I  53.5n0'New  Bid  ..36',  .,3,3  .,3.’ 

!  .3,7.50  New  Cal  .62',  .62  .67 

05',  L600  N  Davies  .17  .I6’i  .H 

'00  7.040  New  Dicken  2.9.5  2.85  2  8." 

17  8.000  N  Fortune  ,.;2  ,.32  ..37 

.10',  4..100  N  Goldvue  .13',  .12  .!>' 

23’,  226.434  N  Harrirana  .49  .34  .4+ 

jy  20,7.50  N  Hug  Mai  .12  .11  .1! 

00  :  8.000  .New  .la.son  .05',  .0.5  .0.’ 

25  I  9.000  N  Kelore  .14  ,12ii  I.' 

40  12.400  N  Laguerre  .07  .06  Of 

0(1  |. 3.57. 373  New  I.r  U'  1.28  .96  1.1' 

82  I  4.8,50  Newlund  .15  .14  .1 

IS  I  IL.3.50N  .Marlon  .08  .06  .0'. 

.75  .5,.3no  N  Morrison  .09  OR'i  .Of 

65  1.330.625!  N  Mvlamaq  .48  .4,3  .(i 

,70  500  NewnoiTh  .06',  06',  .Of 

14',  2.125  N  Richfield  .13  .12  .1! 

84  '  .500  New  Rouvn  .04  .04  .O- 

06',  ,58.600  N  Rvan  I,  .1.5  .09’i  I: 

22  .39,720  N  Senator  .14  .10  .1.' 

90  R.3.::4.9  New  Thiirh  .I7’l  15  .It 

05  I  1,5.900  Nib  Velio  .09’,  OR',  .(« 

•34  I  13. 8.55  Ninissing  2. .55  2. .50  2, -51 

86  I  19.500  Nisto  10  .09  .0! 

80  000  .Vor-.Acme  66  .66  6' 

‘2',;  17.300  Noi  gold  .09',  08  Of 

■'*  :  3,614  Normetal  2.95  2  85  2  8,' 

89  :.10L4n0Nor  Inca  .14',  .10  .1* 

•83  3.850  North  (  an  .50  .45  .5f 

80  369,0.30  Northland  .18',  .1.1  .17 

”2  ;  26.675  Nudulama  ,.36  .32  ..3.' 

Y'  2,300  Oba-ka  0.3'  ,  03 'i  .0; 

}1  i  10,243  O'Brirn  .70  .62  .7f 

83  '  1.000  Ogama  .11  .10  If 

88  631,600  O'Learv  ,37’,  .24  ,.3' 

43  7.000  Omnitran'  .03’,  03';  0.' 


1 1.9.50  Opemiska  2  16 
ILBOOOsisko  .'4 

2L.50nPac  East  .1! 

2.0.30  Pamour  .'71 

14,400  Pan  West  ,,33 

28.000  Paramaq  .07 

229,600  Parbec  .31 

4.000  Partanen  .07 

49,064  Pavma-ler  .48 

1. 100  Perron  .28 

7,250  Pershcoiirt  ,03 

4.001  Pick  Crow  1  20 

'  200  Pioneer  2,07 

2.3,100  Pilch-Ore  !3 

1. 1 2.5  Placer  .30.30 

86.927  Pontiac  2.66 

2.000  Pow  Ron.vn  .80 


.37’. 

.24 

.0.3’, 

03% 

.0; 

I  .n.i 

.84 

.9? 

2  16 

2.00 

20; 

.'4 

.42 

.4: 

.1!'.? 

.10 

•i: 

.71 

.70 

.7( 

.,33 

.30 

..7 

.07 

.053; 

0’ 

.31 

.25 

.2# 

.07'; 

.07% 

.0' 

.46 

.42 

.4: 

.28 

.26 

.2f 

.06 

07% 

,0; 

I  6,13ii  Pi'onto  L’r  .3.6.5 
6,1.50  Pros  Air  .3.90 

.500  Piirdv  Mica  .09 
12.6.50  Que  Cop  .96 

16  000  Que  Lab  .12 

1.000  Que  Man  .80 

6,800  Q  Melallur  3.75 
142,800  Que  .Nickel  ,67 


30.30  28  00  28  7; 

2.66  2  30  2  6» 

80  .72  .7; 

4  05  3  8.1  .3,91 


1 .30  1 .95 

.20'!  .22 
(041,  .01', 


I',  •lacksnn  Basin 
8  Rico 

■Salmn  Prince 
2',  Scymniir 
3  i.Siin  Larder 


- CANADIAN  BONDS - 

Current  quolations  supplied  by  Investment  Dealers’  Association  of  Canada 


c  Can  3’,/70  96 
|C  Chem  .5'i/71  97 
C  Celanes  .3/62  94 


.22  .17'i 

,16  ll'-, 

.07  .06', 

04 ' 04 


U  4,900  Qiieen.slon  ,21 

2.240  Quemont  20.25 

I*  43,810  Radiore  LIS 

142,1.50  Raviock  1.15 

iQ  .349.450  Red  Poplar  ,21 

ik  '200  Reeves  1.65 

3.000  Rcgcoiirt  .04' 

j  2.4.50  Renabie  2.75 

'  14  975  Rexspar  90 

;  “I  18.125  Rix  Athab  L.3.5 

17.800  Roche  .20 

I's  9.100  Rowan  Con  .11 

'71  '  160.800  Roy  Silv  OR 

’!  20.000  Rupununi  04' 

'1  959  San  AnI  I  .tO 

2  2.100  Shawkev  .08 

ik  I  16,190  Sherritt  5.05 

|-,i  lOOS'igma  5.50 

I'e  '  8  700  Silanco  .1.3' 

•n  33.112  Sil  .Vliller  .05 

n  !  1.700  Sil  Stand  82 

IS  I  2,750  Siscoe  .'0 

lyi  ;  2.482  Sladacona  .27’ 

k  ^  I.3..5nO  S'tarratt  .15 

,-.,•  12,200  Steeloy  07 

,Y  ’  15. .520  Steen  Rock  8.90 

I-,  1,000  Sturgeon  .14' 

;k  525.72.1  Suo  Cont  .50 

10.390  Sullivan  4,15 

7  *  I2..i00  Surf  Inlet  12 

9 .125  Sylvanite  L18 

j  6,660  Tandem  .10' 

7,  316.440  Teck-Hugh  ,3.05 

3.000  Thom  Lund  .17 
o  *;  Sl.lOOTomhill  .42 

n  I  1.600  Torbi  it  1.19 

k  I  2.200  Towagmac  .03 

.  I  4.725  Trans  Res  .34 

o,  231,800  Tungsten  .3!' 

t..300  U  Mining  .16' 

„  “1  22,2.50  U  .Asbestos  .1.80 
-  '  1.9.35  Un  Keno  6. .50 

r,  I  20.900  U  Monlaiib  .35 
8''.  2.625  UPP  Can  1.21 

500  Van  Roi  .03' 


20.25  19.50  20.; 


.04',  .04', 

2.75  2.65 


03  .08 'i 

04';  .04 


.06',  .(V 

6,75  6.9 

14';  ,r 


I6'i  1, 
3. .50  3.7 

6.30  6.1 


1.21  LIR  1.21 
.03',  .0.3',  Ol 


ft50iHoylP 
k.fiOn  Huch“P;am 
.iOO'Inri  I.akp 
ln>Diratinn 

2, lOn  Jacknifp 
3.000  .lack  Waite 


04»?  04  04>2 

Ifi.OO  13, «7  IfiOO 
,2fi  .22*,  2fi 

08  04 ,07 

2  00  183  193 

.18  .27  34 


2  18  2  00 
.08»;>  .03 ’a 
.10*^  .OP’’* 


7,4.32  Ventures 

17, on 

16..)0 

1.000  Vicour 

.08 

.06 

1.900  Violamac 

1.90 

1.66 

2.416  Waite  Am 

12.63 

12..)0 

2,000  Wcedon  Pvr 

•  ,20 

,19 

10,000  Wckusko 

.06% 

06 

LOOO  West  Malar 

.04 

.04 

.1.700  W  Tungsten 

.45’4 

40 

70,000  Willro) 

2  10 

1 .66 

7,000  Wiltsev 

07'; 

.07' 

.-MsoinCH  3/39  i;i0*a  134 
Can  SS  3',/.i7  99  101 

Do  H/6«  9#  ... 


/66  lOthVilOO  101  .  EddyPap  4/74  98’,  100 

IJtilitiei:  I  Fed  Gr’n  4/fi4  <)7 

Dom.  (iovt.  Guar.:  Rell  Tel  .3/77  92'i  M'/,|g  MAC  4/64  IW',  101 

:NR  .3/.54.,i9  100  101  D"  2  105  ’  IM’,  G 

no  .1/61-66  100',  ini'k,  ‘“.'iGen  Sll  .3',/70  93'i  .. 


28 » 4  4.3  ffS'd  33  .38  2.499 

33  4.4  43^4  43  43'2  2.140 

30%  3.4  .30'*4  .30^4  .3fi’*4  1.130 

38%  4ft  82%  82%  82%  13 

7%  12%  12  12%  228 

31%  4  9  41  39  39%  7,130 

92  3,9  101  %  101  %  101% 


Do  2’,/71  97',  "/s,”  ofii:  qa  8"'/8.’ '•'8  'Bl', 

Do  .3’,-72-74  105’,  106','RC  25/ loV  I**'* 

Do  .TJ./M  99  ,  im  Imp  Oil  .1/69  104  106 


7.000  .taculel 

.07* 

7  -07 'q 

.07 '4 

24  .329'.lellirne 

.09' 

7  08' a 

.09 '2 

I.3..100  Jobiit  ke 
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should  at  least  be  glad  to 
give  every  representative  at 
international  commerce  the 
opportunity  at  least  to  present 
hi?  case,  if  he  has  one,  before 
our  own  authorities. 

Yours  very  truly 
WINTHROP  BELL. 
Chester,  NS 
October  20  1954, 


Farm  Prosperity 


stantially  to  the  working  force  in 
Alberta.  There  have  not  been 
the  same  building  booms,  the 
Uame  road  building  activities,  the 
same  industrial  expansion  which, 
in  the  foothills  province,  have 
syphoned  off  most,  if  not  all,  of 
the  available  non-farm  or  surplus 
farm  labour. 

The  problem  of  dusting  off  the 
jold  relief  bills  which  have  been 
catching  dust  in  the  three  provm- 
cial  capitals  these  many  years  is, 
therefore,  more  urgent  in  Winni¬ 
peg  and  Regina  than  it  is  in  Ed¬ 
monton.  It  is  perverse,  really. 


Nordic,  has  gone  on  record  that 
the  government  should  not  go  into 
the  processing  field  any  further. 
The  multi  million  dollar  develop¬ 
ments  in  the  Algom-Pronto  area 
have  been  made  possible  only  be¬ 
cause  of  the  support  given  by 
private  mining  interests  which 
have  since  arranged  for  the  con- 
'struction  of  three  mills  with  a 
total  capacity  of  7,500  tons  of  ore' 
daily.  j 

This  makes  the  Algoma  district 
field  the  biggest  in  Canada,  and 
possibly  the  biggest  in  North  Ame¬ 
rica,  and  with  over  $30  million 


fishery,  and  almost  twice  the 
catch  of  1923.  These  fish  were 
caught  in  less  than  two  months’ 
fishing,  or  almost  double  the  fish 
with  one-sixth  of  the  fishing 
effort  of  1923.  | 


in  which  you  wrote,  in  the 
Times  of  October  15th,  about 
the  appearance  of  the  delega¬ 
tion  of  British  textile  people 
before  the  Canadian  Tariff 
Board  You  characterize  it  as 
‘  pretty  close  to  impertinence  ’’ 
Perhaps  you  meant  this  to 
refer  to  something  in  the 
manner  of  their  represen¬ 
tations,  but  the  way  it  reads 
to  me  you  were  referring  to 
the  fact  of  their  appearance 
and  representations 

Such  an  attitude  would  be, 
I  think,  unfortunate  and  po¬ 
tentially  dangerous  I  should 
,1'ist  like  to  point  out  that, 
the  last  time  land,  if  I  am 
not  mistaken,  the  last  two 
times)  that  the  question  of 
increased  tariff  protection  in 
the  United  Etatos  against 
Canadian  fish  fillets  was  be¬ 
fore  the  United  States  Tariff 
Board,  representatives  of  the 
Canadian  fishing  industry 
were  given  a  courteous  wel¬ 
come  and  encouraged  to  pre¬ 
sent  their  side  of  the  case 
before  that  body  .\nd  I  think 
the  Canadian  industry  felt 
that  thus  «’as  helpful  in  avert¬ 
ing  "'hat  would  have  been  a 
serious  blow  to  the  Canadian 
operations. 

It's  proverbially  a  poor  rule 
that  won't  v-ork  both  ways 
And  "’here  Canada,  is  so 
vitally  dependent  on  foreign 
trade  it  seems  to  m.e  that  we 


Trade 

(Continued  from  Page  1) 


(Continued  from  Page  1) 


Not  to  be  overlooked  is  the 
news  that  James  L.  Carson,  for 
a  long  time  my  Inside  Man  in 
the  Bank  of  Toronto,  has  been 
made  a  director  of  Lowney’s 
the  chocolate  people.  Mr  Car- 
son  was  once  president  of  Mont¬ 
real's  Board  of  Trade;  he  man¬ 
aged  the  Montreal  branch  of  the 
Bank  of  Toronto  for  years  and 
then  moved  on  to  the  higher 
glory  of  the  presidency.  For 
some-years  this  bachelor  banker 
ran  his  counting  house  with  im¬ 
peccable  punctilio  and  in  due 
course  was  kicked  upstairs  to 
become  the  chairman  of  the 
board  This  Nestor  of  Baking 
has  since  picked  up  a  couple 
of  directorships  and  life  in  the 
sere  and  yellow  is  proving  sin¬ 
gularly  serene.  Now  vdth  his 
new  association  at  Lowney's  he 
is  being  known  as  The  Candy 
Kid. 


larmer  is  in  good  financial  shape; 
5r  at  least  he  should  be,  consider- 
ng  the  high  revenues  enjoyed  for 
0  many  years,  and  also  consider- 
ng  the  satisfactory  employment 
ituation  that  has  been  main- 
ained  for  a  decade  now  for  any 
urplus  farm  labour  that  may 
lave  existed. 

Some  Total  Losses 
There  are  still  some  districts  in 
11  three  provinces  in  which  the| 
rop  losses  have  been  held  to  a 
minimum,  but  there  are  others 
.'here,  for  all  practical  purposes, 
hey  have  been  total.  These  are, 
lore  often  than  not,  the  same 
reas  in  which  crops  have  fre- 


attractive  to  U.S.  investors  and  a 
good  deal  of  the  N.R.O.  Funds  or-j 
ganized  over  the  past  six  months 
in  the  United  States  have  by  no 
means  brought  all  their  money  in 
at  this  time.  Pressure  should  con¬ 
tinue  from  this  source. 

Premium  To  Remain  j 

The  forward  market  in  ex-i 


(Continued  from  Page  1) 


have  been  my  lead,  is  this: 
Frost  is  flirting  with  a  provin¬ 
cial  tax. 

The  word  is  flirting  I  am  told 
that  if  Duplessis  gets,  for  in¬ 
stance,  an  exemption  of  seven 
and  a  half  per  cent  it  may  or 
may  not  matter  to  Frost. 

But,  somewhere  between  six  , 
per  cent  and  nine  per  cent  ex¬ 
emption  is  a  point  of  great  in¬ 
terest  to  Frost.  If  he  could  get 
a  certain  rebate  or  deduction 
or  hold  back  or  call  it  w-hat 
you  will,  and  be  permitted,  au 
Duplessis,  to  invoke  a  provin¬ 
cial  tax,  then  Frost  would  do  it. 

If,  for  instance,  St  Laurent 
permits  a  7’/j  per  cent  exemp¬ 
tion  for  Quebec  taxpayers,  then 
there  is  no  reason  why  Frost 
cannot  have  the  same 
But  Frost  would  only  take  | 
this  if  it  did  him  good.  The  | 
Ontario  Premier  might  find  that  J 
the  mark  was  8  per  cent  or  84  | 
per  cent.  I  do  not  know  what 
it  is 

Just  the  same,  if  Frost  can 
get  a  certain  exemption,  it  | 
would  pay  him  better  to  go  it  , 
alone  rather  than  take  Ottawa’s  | 
grants.  I 

tVhen  and  if  Frost  and  Du-  ^ 
plessis  have  made  their  own  j 
private  deals,  then  the  other  1 
eight  provinces  will  take  a  long 
hard  look.  That  ha\'ing  been 
done,  there  may  be  new  deals 
all  round.  i 


there  are  no  difficulties  about  Far  from  changing  its  opinion  on 
finding  the  money  which  relief  the  matter.  «  the  ” 

for  really  depressed  farmers  statement  made  at  the  end  of  the  embarrassingly 

I  might  call  for.  war.  the  government  has  been  p.^f.^mance  of  our  dollar 

I  4^  lAce  more  than  pleased  with  the  devel-  ^  ^  . 

,  opment  and  has  no  intention  occurred  in  a  period  when  our 

I  But  quite  aside  from  the  cur-  , whatever  of  stepping  into  the 
'rent  year,  there  is  now  some  deep  Biver.  At  least 

|tho.ught  given  to  1955  too.  other  company  which  oper-,,‘he  prospects  for  sale  of  our  sur- 

In  many  areas  the  land  is  ^^e  Bancroft  area  of  On-'P^^^®  ® 

[either  still  too  wet,  or  the  season  ta^io  has  also  expressed  itself  as  '"“‘‘e  often  than  he  has  been 

[is  too  far  advanced,  to  get  the  ^eing  opposed  to  any  ideas  that  wrong. 

winter  wheat  into  the  ground,  mining  companies  should  Exporters  generally  seem  to  be 

This  will  leave  an  inordinate  jjold  the  thin  end  of  the  stick  in  prepared  to  make  an  all-out  drive 

amount  of  next  year’s  acreage  to  mining  the  ore,  while  the  reward-  markets,  outside  the  United 
be  seeded  next  spring,  leaving  the  mg  part  of  the  operation  would  be  States  and  the  United  Kingdom, 

spring  weather  question  wide  ! carried  out  by  the  government.  and  this  could  produce  results  far 

open  again.  j  Supervision  expectations.  At| 

Prairie  farming,  never  an  easy  i  t,.  .  ..nnreo  situation  cannot  get 


Twenty  years  ago  Canadian 
mills  were  producing  more  than 
63Cv,  of  all  wool  cloths  usetl  in 
[Canada  but  today  have  less'  than 
57"  of  the  market. 


in  Alberta.  In  the  first  named 
VO  provinces  there  has  not  been 
le  spectacular  industrial  de- 
“lopment  that  has  added  so  sub- 


Fisheries 

(Continued  from  Page  1) 


which  will  carry  on  biological 
research  in  the  North  Pacific 
with  special  reference  to  salmon 
and  king  crabs. 

The  United  States  and  Japan 
will  operate  vessels  in  several 
parts  of  the  North  Pacific  area 
for  the  one  purpose  of  obtaining 
specimens  by  gillnet,  hand  line 
and  trolling,  and  there  will  be  an 
fish  tagging  with  a 


duced  three  fat  years  out  of  every  ^  Gunnar  establishment 

has  shown,  and  as  the  Algom- 
That  is  why  the  crop  develop-  Pronto  development  have  con- 
ments  of  1954  have  been  such  a  firmed,  uranium  development  is  a 
shock  to  many  people,  in  spite  of  [costly  affair  as  far  as  plant  in- 
the  fact  that  there  is  a  lot  of  life  Istallations  are  concerned.  This  is 
insurance  available  in  the  form  of  ’  why  two-bit  operators,  with  small 

properties  or  very  thin  veins,  have 
little  chance  of  becoming  more 
than  trucking  outfits,  delivering 
such  ore  as  may  be  worth  pro¬ 
ducing  to  near-by  custom  mills. 

Northern  Saskatchewan,  with 
the  Eldorado  and  the  Gunnar 
mills,  and  Blind  River  with  its 
three  mills  to  be  built  by  the 
Algom-Pronto  interests  will  be 
well  applied  with  custom  facili¬ 
ties.  Bancroft,  the  only  other  pos¬ 
sibly  major  uranium  area  in  Ca¬ 
nada,  will  undoubtedly  be  supplied 
with  similar  facilities  if  and  when 
enough  ore  is  shown  to  warrant 
them. 


Sport  Jackets  Made  to  Order 

$125 


Having  in  mind  all  this,  you 
can  see  where  Finance  Mini¬ 
ster  Harris  is  a  sort  of  gee  haw 
horse.  He  hardly  kno'vs  what  to 
do 

One  final  -word  on  money.  Do 
not  fake  too  seriously  any  bud¬ 
get  forecasts  as  of  now  The 
next  budget  is  almost  six 
months  away.  A  lot  can  hap¬ 
pen  in  half  a  year. 

Somewhere  about  'Valentine’s 
Day  Walter  Harris  will  gather 
his  Brain  Trusters  around  him, 
they  will  fell  him  what’s  going 
on,  and  then  the  boys  will  cloi¬ 
ster  themselves  to  write  a  bud¬ 
get.  But  here  is  the  pay  off 
point,  the  Prime  Minister  will 


increase 

view  to  determining  the  origin 
and  physical  nature  of  the  fish 
caught  in  various  localities. 

The  Canadian  research  body| 
will  assist  the  effort  by  intensify¬ 
ing  the  search  for  tagged  fish  in 
Canadian  commercial  catches  and 
Canadian  rivers,  and  it  will  also 
develop  the  means  of  catching  and 
tagging  small  salmon  during  their 
first  year  in  the  sea.  One  of  the 
objectives  is  to  establish  the 
extent  of  migrations  away  from 
the  rivers  of  origin  and  indicate 
which 


Uranium 

(Continued  from  Page  1) 


These  Sport  Jackets  are  macle  to  order  oI  smooth,  silken  glossy 
and  soft  fibred  IMPORTED  Cashmere  .  ,  cut  individually  by  our 
own  Master-Designers  on  our  approved  patterns  or  in  models 
of  your  own  choice  .  .  the  jackets  are  definitely  bench-made, 
hand-tailored  and  hand-finished  in  the  Custom  Workrooms  on 
the  H.R.  premises  of  The  Men's  Shop. 


the  fisheries  to  which  various  | 
stocks  of  salmon  contribute. 

Until  now  it  has  largely  been  a! 
mystery  as  to  where  the  salmon  I 
from 


Sherhrooka  at  Mountain 


Pacific  rivers  go 
when  they  leave  fresh  water  in 
their  migration  to  the  open  ocean. 

work  of  the  i 
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(Source:  Dominion  Bureau  of  Statistics,  unless  otherwise  indicated.) 


Underlying  the 
North  Pacific  Fisheries  Commis- 
is  a  realization  that  much 
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sion 

has  yet  to  be  learned  concerning 
the  main  species  of  fish  in  this 
part  of  the  world,  and  that  there 
can  be  'no  hope  of  maintaining 
this  important  source  of  food 
supply  if  adequate  provision  is 
not  made  for  protection  of  the 
resources  through  international 
enforcement  of  conservation  mea¬ 
sures. 

Notable  Success 
Through  international  co-opera¬ 
tion.  Canada  and  the  United 
States  have  already  achieved  not¬ 
able  success  in  the  halibut  and 
salmon  fisheries.  In  1923  when 
the  halibut  fishery  off  the  coast 
of  Alaska  and  British  Columbia 
seemed  threatened  with  exhaus¬ 
tion  through  over-fishing  and  lack 
of  scientific  study,  the  two  nations 
passed  a  treaty  creating  an  inter¬ 
national  commission  for  the  re¬ 
habilitation  of  the  halibut.  How 
successful  this  undertaking  has 
been  is  indicated  by  the  fact  that 
this  season  more  than  70  million 
pounds  of  first  grade  halibut  were 
caught— an  all-time  record  for  the 


ITEM 


ipt.  Store  Sales— '■;>  change  over  ’53  . 

sibie  Supply  Can.  Wheat  (mil.  bush.)  (2) 
ind  Sales  (m.illions  of  $)  . 


NOTES 


’53  data  for  Oct.  14;  '54  data  for  Sept.  29; 
Source— A.  E.  Ames;  ’53  data  for  Oct.  26 
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lade  available,  on  a  once  per  month  basis  only.  Statistics  for  other  activities  to  be  found 


jta  appears  as  mi 
previous  issues.) 


ITEM 


iiNERAL  INDICATORS 
Ind.  Prodn.  (35-39=100) 

Total . 

Mining  . 

Manufactures  . 

Non-durable  Manufactures 

Foods,  total . 

Dairy  Products,  total  . 

Beverages  . 

Rubber  Products  . 

Leather  Products,  total  . 

Paper  Products,  total  . 

Pulp  and  Paper,  total  . 

Newsprint  . 

Durable  Manufactures  total  . 

Wood  Products  . 

Primary  Iron  a.id  Steel,  total  . 

Motor  vehicles  . 

Non-ferrous  metal  products,  total  . 
Electrical  Apparatus  and  Supp.,  total 
Non-metallic  Mineral  Products  . 

ICES 

Wholesale  Price  Index  (35-39=100) 

'Vegetable  Products  . 

Fibres,  textiles  and  products . 

Wood  and  Products  . 

Iron  and  Products  . 

Non-Ferr,ous  Metals  . . 

Chemicals . . 

Other  Prices  (1949=100) 

Non-Res.  Bldg.  Materials  . . 

Residential  Bldg.  Materials  . 

Canadian  Farm  Products 

Field  . . 

Animal  . 

ANUFACTURING 

Shipments  and  Orders  (Dec.  ’52=100) 

All  Reporting  Firms 

Shipments  . 

Orders  . 

Textiles  (except  clothing) 

Shipments  . 

Orders  . 

Wood  and  Paper  Products 

Shipments  . 

Orders  . 

Motor  Vehicles 

Shipments  . 

Orders  . 

Iron  and  Steel  Prods. 

Shipments  . 

Orders  . 

JEL  AND  POWER 

Electrical  Power  (million  kilowatt  hrs.) 

Production 

Hydraulic  . 

Thermal  . 


A  KING-SIZE  apple  pie  weighing 
over  a  hundred  pounds  was 
recently  baked  for  the  Washing¬ 
ton  State  Apple  Blossom  Fest¬ 
ival.  The  specially  built  alumi¬ 
num  pie  pan  —  the  largest  ever 
made  —  measured  eight  feet 
across. 

Made  us  wonder  how  big  a 
pie  you’d  get  if  all  the  apple  pies 
baked  in  one  day  on  regular- 
size  aluminum  pans  were  put 
together.  And  that  brings  to 
mind  all  the  different  aluminum 
cooking  utensils  used  today  in 
homes  and  hospitals  and  res¬ 
taurants  ...  No  wonder  Canada 
is  stepping  up  her  production  of 
this  light,  bright  metal  to  one 
and  a  quarter  billion  pounds  a 
year!  Aluminum  Company  of 
Canada,  Ltd.  (Alcan).  • 


The  Company  is  preparing  to  diamond  drill  the  westerly  e.xtension  of  Lorado’s  South  ore  zone, 
extending  for  a  500-ft.  know’n  length  into  the  Uranium  Ridge  ground.  Good  progress  is  being  made 
in  opening  up  the  original  showing  by  adit  where  89  cars  of  ore  have  been  mined  and  placed  on  the  ore 
dump  to  date. 

Uranium  Ridge  Mines  Limited 

Suite  416  —  25  Adelaide  St.  W.,  EMpire  4-8335 


\ 
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Dofasco  IS  proud 
to  announce 

TIE  OPENING  OF  THE  MOST  MODERN  STEEL-MAKING 
PLANT  ON  THE  NORTH  AMERICAN  CONTINENT 


Dofasco’s  new,  Oxygen  Steel  Plant  is  now 
in  operation.  We  believe  the  Oxygen 
steel -making  process  to  be  the  greatest 
technological  advancement  in  the  art  of 
steel  -  making  since  the  advent  of  the 
Open  Hearth  Furnace  over  75  years  ago! 
Dofasco  Oxygen  Steel  creates  a  new  high 
in  quality  of  flat  rolled  steels! 


ir  HOT  ROLLED  STRIP  (ifidl  SHEETS 
in  coils  or  flat 

•k  HOT  ROLLED  STEEL  PLATE 
up  to  48"  in  width 

i(  COLD  ROLLED  STRIP  and  SHEETS 

•k  TIH  plate  Electrolytic  and  Hot  Dipped 

■k  TIH  MILL  BLACK  PUTE 

k  BLUE  PLATE 

k  VITREOUS  EHAMELLIHG  SHEETS 
k  ELECTRICAL  SHEETS  and  COILS 
k  GALVAHIZED  SHEETS 


T«  Complete  Defaste’s  Five-Year  Cxpaasiea  Pregram,  two  mrgor  pr^etls  are  under  (unstrueUen 

and  will  be  in  eperalien  in  1955. 


A  New,  56  inch 
COLD  ROLLING  STRIP  MILL 


Canada’s  expanding  steel  requirements  coupled  with  insistent  demand 
for  Dofasco  cold  rolled  steel  products  .  .  .  Tin  Plate,  Blue  Plate,  Vitreous 
Enamelled  Sheets,  Galvanized  Sheets,  etc.  .  .  .  are  contributing  factors  in 
Dofasco’s  decision  to  install  a  56"  Cold  Rolling  Strip  Mill.  With  a  rolling 
speed  of  3,000  feet  of  steel  strip  per  minute,  Dofasco’s  new  mill  —  in 
combination  with  the  new  continuous  galvanizing  line  —  is  capable  of 
producing  in  such  volume  that  Canadian  manufacturers  will  have  little 
need  to  purchase  abroad.  Import  dollars  will  be  saved  and  Canadian 
industry  will  take  another  great  step  toward  self-sufficiency! 


New  For  Caoada ...  a 
Continuous  GALVANIZING  LINE 


Galvanized  sheets  and  coils  next  year  will  roll  from  a  mammoth 
continuous  galvanizing  line  at  the  rate  of  over  200  feet  per  minute. 
This  galvanizing  line  —  900  feet  long  —  will  produce  over  60,000  tons 
per  year  of  a  superior  galvanized  product  that  combines  the  strength  of 
steel  with  the  corrosion  resistance  of  zinc.  So  tight  is  the  zinc  bond  that 
sheets  may  be  formed,  drawn,  stamped  or  bent  without  the  danger 
of  surface  peeling,  cracking  or  flaking.  Considered  in  terms  of  quality, 
economy,  and  time-saving,  the  new  Dofasco  Continuous  Galvanizing 
Line  will  make  an  immeasurable  contribution  to  Canadian  industry. 


DOMINION  FOUNDRIES  &  STEEL  LIMITED,  Hamilton,  Ontario  M 


